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TEKYIEE COCTOSHUE 9KOHOMMKH POCCHUU B CBETE
®UHAHCOBOI'O KPU3UCA. CUTYAIIUS B AJITANCKOM KPAE

Cospemennvie 2eononumuyeckue U CAHKYUOHHbIE YCI08US QYHKYUOHUPOBAHUS POCCULICKOU
IKOHOMUKU, 6E3YCI08HO, HAKLAObIBAIOM DONILULYIO NMeHb HA ee COCMOsHUE, ¢ 0OHOU CMOpo-
Hbl, CMUMYIUPYS. pA3eumue, HANpuMep, OMeYeCmBeHHO20 B0EHHO20 U 0OOPOHHO-
NPOMBIUAEHHO20 NPOU3BOOCMBA, YACMUYHO ACPONPOMbBIUIEHHO20 KOMNIEKCA U, KaK cieo-
cmeue, UMNOpmo3amewenust, a ¢ Opyeoll — nPoGoOYUPYsi OeCMabuIU3AYUIo MeHee Pa3guUmbLx
IUb0 6onee NOOBEPIHCEHHBIX B3AUMOGTUSHUIO Chep IKOHOMUKU KAK 6Cell CMPAnbl, Max u om-
OeIbHbIX ee PecUOHO8.

KiroueBble cnoBa: ¢puHancogwiii Kpusuc, poccuiickas 3KOHOMUKA, COCMOSIHUE SKOHOMUKU
Poccuu, ¢punancosas cucmema, Punancogo-3xK0HOMUYECKUe NPOOIEMbL, PECUOHANLHASL IKO-
Homuka, Anmaickuil Kpail, uHGAAYUsL, UHOEKC YeH.

ITo cBoeit cyTu prHAHCOBBIM KpPHU3HUC U3HAYATIHHO UMEET JIBOMCTBEHHYIO MpU-
pOLly: BO-IIEPBBIX, OH MOXKET paccMaTpUBaTbCs KaKk KPUTUYECKUH M KpailiHe Hera-
TUBHBIN pe3ynbTaT (PYHKIMOHHPOBAHHS SKOHOMHKH, & BO-BTOPBIX, KaK IEPEIOM-
HBIH MOMCHT, HOSBOH?II-OH.[I/IIZ OLCHUTH NPEUMYIIECTBA U HEAOCTATKH 3aJlaHHOTO
HSKOHOMHYECKOTO Kypca, a TakXke pa3paboTaTh MEPCIEKTHBHLIC HAIPABICHHUS €TI0
Pa3BUTHUS C HUBEJIUPOBAHUEM ITOTEHLUAIBHBIX IKOHOMUYECKUX YTPO3.

Jlis MOHUMAaHUs CyTU U NPUYMH (PMHAHCOBOTO KpHU3HCa 00paTUMCs K TEOPHH.
Cornacao mueHuto A.H. AspunusiHa, «pUHAHCOBBIN KpHU3HC — 3TO TIy0OKOe pac-
CTPOUCTBO TOCYAApPCTBECHHBIX (PMHAHCOB, BO3HHUKIIIEE B YCIOBUAX OOMIEro KpH3uca
SKOHOMUKUY. IIpu 3TOM aBTOp yKa3blBaeT Ha BO3MOXKHOCTb HACTYIUICHHS TaKOIro
Kpusuca BCJIICACTBUC BOI71HI)I, ‘IpeSBbI‘iaﬁHbIX OKOHOMHYECCKHX MU ITOJHTHYCCKUX
COOBITHH, a TaKKE MUKINIESCKAX SKOHOMUYIESCKUX KPU3UCOB IEPEponu3BoICcTBa [1.
C. 362].

CoBpeMEHHBIIT AKOHOMHYECKHH CJIOBaph TPAaKTyeT MOHATHE (PUHAHCOBOTO
KpHU3HCa KaK «TIIy0OKOe pacCcTpOHCTBO rOCYAapCTBEHHOW (PMHAHCOBOM, IEHEKHOM
CHUCTEMBI, MIPOSBILIONICECS B PE3KOM HECOOTBETCTBUH JOXOJOB OIOMKETa HX pac-
XoJaMm, HECTAOMIBHOCTH U MaJCeHNU BAJIFOTHOTO KypcCa HaHHOHaHbHOﬁ ,Z[eHe)KHOﬁ
SIMHULBI, B3aMMHBIX HEIUIaTe)KaX SKOHOMHUYECKHX CYOBEKTOB, HECOOTBETCTBUH
NICHEe)KHOW Macchl B OOpalIeHUN TpeOOBaHUSAM 3aKOHA IEHEIKHOTO OOpaIieHus,
unsun» [2. C. 428].

B mexmyHapoaHBIX (prHaHCAX (MHAHCOBBIN KPU3UC BRIPAYKAETCS B MacCOBOM
BBIBOJIE KAlUTAJIOB M3 CTPAaHbI, HEKOHTPOJIUPYEMOM IaJIeHUH Kypca HallHOHAJIb-
HOU BaJIIOThI, HEYNPABIISIEMOM HAapacTaHUU FOCYJApCTBEHHOTO U KOPIOPATUBHOTIO
BHEIIIHETO JIONITa, a TaK)Ke IMPOCPOUCHHBIX IUTATEeXaX TOCYapCTBa U YaCTHBIX KOM-
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MaHWH, Iepegade CHCTEMHOTO PHCKa Ha MEXITYHApPOJHBIH PHIHOK U (DPMHAHCOBBIC
PBIHKH APYTruX rocyaapcets [3].

B obnactu neHexxHOTO OOpalieHns (HHAHCOBBIN KPU3UC MPOSBISETCS B CTpe-
MUTEIHHOM HEYIPAaBISIEMOM POCTE IICH, MEPEXOIIIIeM B XPOHHYIECKYIO HHQIISI-
LHUI0, B OErcTBe OT HAIIMOHAJIBHOW BAJIIOTHI Yepe3 BHEJAPEHUE BO BHyTpEHHee Jie-
HE)XHOE OOpallleHHe TBEPIOW HWHOCTPAHHOW BalIOTHl MPHU MAaCcCOBOM MOSIBICHUH
CypporarToB JCHET.

B o6mactu rocynapcTBeHHBIX (pUHAHCOB (DMHAHCOBEIA KPH3HC TPOSBILIETCS B
PE3KOM COKpPAIIEHHH BEIMYMHBI MEXIYHAPOIHBIX PE3EPBOB M T'OCYNAPCTBEHHBIX
CcTaOMIIM3aIMOHHBIX ()OHJIOB, MOSBICHUN JIeUIUTA WM 000CTpeHHH Je(HUITUTHO-
CTH TOCOIOMKETa, CTPEMHUTEIIFHOM YMEHBIIEHHH COOMPAaeMOCTH HAJOTOB, COKpa-
ieHUU OI0JKETHOTo (PMHAHCHPOBAHUS TOCYIapPCTBEHHBIX PAcXo0JI0B, HEYIpaBJsie-
MOM pPOCTE BHYTPEHHETO TOCYIapCTBEHHOTO Joira [3].

MHorure KilacCH4ecKue UCCIeIOoBaHus B 00JacTH (DUHAHCOBBIX KPU3UCOB pac-
KpBIBAIOT UX MPUYMHBI U UCTOKHU (B 4acTHOCTH, pabotel Jx. Kelinca [4], Muncku
[5. P. 181], Y. Kunanbeprepa [6. P. 355]). B uenTpe BHUMaHUs UCClieA0BaTeNEH
HaXOTUIUCHh (DyHIaMEHTaJIbHBIe (DAKTOPHI, TaKHEe KaK MaKPOIKOHOMHYECKHUE [HC-
0aJaHCHl M BHYTPCHHUC WM BHEIHHUE IIOKH, & aHAIN3 KOHKPETHBIX NMPHYHH KPU-
3MCOB UTHOPUPOBAJICS.

Criernrka (GUHAHCOBBIX KPH3HCOB 3aKII0OYACTCS B TOM, YTO WX IPHYUHEI 3a-
YacTyI0 UMEIOT HpPalMOHATBHYIO ipupoxy. HamprmMep, BHE3amHOE MaccoBOE M3b-
SITHE BKJIAJYUKAMU CBOUX OAHKOBCKUX JIETIO3UTOB, MPOOJIEMbI U BHEHTHHE dPdeK-
THI Ha (PMHAHCOBBIX PHIHKAX, OTPAaHWYCHHOCTH apOUTPaKHBIX OIEPALi B IEPHOLT
KpH3Hca, TOSBICHHUE ITy3bIpeil Ha PHIHKE aKTUBOB, KPSIUTHBIC KPH3HCHI, PAacIpo-
JlaXka aKTUBOB TI0 CHUKEHHBIM IieHaMm U T.10. [7. C. 272].

Uro jxe TOCIyXHII0 MPUYNHON (PUHAHCOBOTO KpHU3HCa IMOCICIHHX JIeT B Poc-
cuu? IlonpoOyem pa3oOpathcs.

B MupoBOM 3KOHOMHYECKOM COOOIIECTBE MPOAOIIKAIOTCS JUCKYCCHUH OTHOCH-
TEJIBHO TPUYHH U TIPUPOBI HBIHEITHUX MOTpsiceHUui. ['oBOpsI, 01HAKO, 00 HCTOKAX,
HEINb3s HE OTMETUTH OCOOCHHOCTH Pa3BHUTHSI MHPOBOH AKOHOMHUKH B TPEAKPH3HC-
HBIA nepuoa. B mocnennue nBa-TpH AECATHIIETHS MCTEKILIETrO CTOJETHS Ha MeXa-
HU3M HSKOHOMHYECKOTO IMKJIA Pellaroliee BIMSHUE OKa3bIBAIOT MPOLECCHl riioba-
JU3alUU TPOW3BOJICTBA, TOPTOBIH, (PMHAHCOBHIX NMOTOKOB. B3ammMo3zaBucuMocTH
HAIIMOHANBHBIX SKOHOMHK, MOCIIEICTBUS HEPaBHOMEPHOTO pa3BUTHS M Oopnda 3a
PECYPCHI CTald MCTOYHUKOM BO3pPOCIIEH BOJATHIBHOCTH MHPOBBIX PHIHKOB. Bce
00BN yOETBHBIN BeC B NUKIMYHOCTH 3aHUMAIOT CTPYKTYPHBIC COCTABIIAIONINE,
MOPOKIaeMbIe TUCTIPOIOPLIUSIMH B Pa3BUTHH OTIENBHBIX CTpaH, cep U oTpacieit
npousBoacTBa. Kpusucel npuobperanu Bce Oonee rIyOOKHH XapakTep U yxke He
VKJTaIBIBAIICH B TPAHUIIBI OTACNBHBIX HAITMOHAJIBHBIX XO3SHCTBEHHBIX KOMILICK-
coB [8. C. 22]. OToT meproa, Kak OTMEYall U3BECTHBIM MCCIIEIOBATEIb MHUPOBBIX
¢uHancoBeix kpuszucoB Y. Kunmnbeprep, «MOXKHO Ha3BaTh OeclpeleIeHTHBIM C
TOYKH 3peHUs HeCTaOUIIBHOCTH 1LIEH Ha TOBAPHI, BATIOTY, HEJBUKUMOCTD U IICHHBIC
OyMard, a TakKe UCXOIS M3 YACTOTHI U )KECTOKOCTH (PMHAHCOBBIX MOTPSCCHUN [9.
C. 15].

CoBpeMeHHbIE T€ONOIUTUYECKUE U CAHKIIMOHHBIE YCIOBHUS POCCUHUCKOM 3KO-
HOMUKH, O€3YCIIOBHO, CKa3bIBAIOTCSI HA €€ COCTOSHUM, C OJHOU CTOPOHBI, CTHUMY-
TUpys. pa3BUTHE, HalIpUMeEp, OTEUYECTBEHHOTO BOEHHOTO U  OOOpPOHHO-
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MIPOMBILIUIEHHOI'O MPOU3BOJCTBA, YACTUYHO arpoNpOMBIIUIEHHOT0 KOMILIEKca U,
KaK CJIeJICTBUE, UMIIOPTO3aMEIIEHUs, a C APYroi — MPOBOLUPYS AeCTaOUIH3AIHIO
MeHee Pa3BUTHIX MO0 OoJiee MOJBEPIKEHHBIX B3aUMOBIHUSIHHUIO CHEp SKOHOMUKH
KakK Bcel CTpaHbl, TaK U OTAEIbHBIX €€ peruoHoB. KpomMe Toro, morepu 10X01HON
YacTU TOCYJApCTBEHHOIO OIO/KETa OT pealu3alid HeTEera3oBBIX PECYpPCOB IO
1eHe, Ooyiee 4eM B JIBa pa3a MEHbIIE YPOBHA JBYXJIETHEH JaBHOCTU, TOXKE Hera-
THUBHO BO3JCHCTBYIOT Ha BCIO COIMAIBHYIO cdepy. JJomomHser kapTuHy 00yCIIOB-
JICHHAs] YKOHOMHYECKUM JK€ KPH3HCOM HecTaOMIFHOCTh Kypca HAIlHOHAIBHOW Ba-
JIIOTHI, a TaK)Ke HACTOPOKEHHOCTh PabOThl OAaHKOBCKOTO CEKTOpa, oblee majeHue
JIOXOJIOB HAaceJeHMs, CHMW)KEHUE NPEINPUHUMATENbCKONM M HMHBECTHLIMOHHOM ax-
TUBHOCTH MAJIOTO M CPEeTHETO Om3Heca U Apyrue (aktopsl. Takum oOpa3oM, Hera-
THUBHBIE TOCJIEJCTBUS BCECTOPOHHE CKA3aJIMCh U €IIe MPOJOJIKAIOT CKa3bIBAThCS
IIPAaKTHUYECKHU Ha BCEX aCIEKTax JIeATEIbHOCTH TOCYAapCTBa.

Poccuiickast 5KOHOMHUKA B LEIOM U (PIHAHCOBAs CHCTEMa B YaCTHOCTU HCITBI-
THIBAIOT Ha ce0e BIMSHUE MEXAYHApOIHBIX COOBITUH U Kpu3ucoB. [loa ux Hartuc-
KOM pa3BHBaoIIascs (MHAHCOBAs CHCTEMa 3a4acTylO OKa3blBajachk cilaboil u He-
yCTOWYMBOI 0€3 PHEPrHYHOI MOANCPKKH CO CTOPOHEI peryisTopa B nuie banka
Poccuu. B 310l cBA3M HEOOXOIUMO MOIYEPKHYTh, YTO CUTYAILHs 3aMeIJIeHHUS SKO-
HoMmuueckoro pocra B 2013-2014 rr., a 3aTeM 1I0KOBas €BalbBalllsg POCCUNCKOM
HallMOHAJIBHOM BaiOTH B TeueHne 2014 r. HOCAT MPUHIMIHAIEHO HOBBIN IS POC-
CUICKOH (PMHAHCOBOW CHCTEMHI Xapakrep. DUHAHCOBBIE W YKOHOMHUYECKHE IIPO-
O5eMBbl POCCUICKOW SKOHOMHUKM HE TPUHSUIM B HACTOSIIEE BpeMs MacIiTaboB
MPEAMIECTBYIONINX CUCTEMHBIX KPH3HCOB. K TOMY e BHYTPHIKOHOMHUYECKHE (pak-
TOpbI HOCWIIM Tpeobianaromuid xapakrep. CrarHanus 3KOHOMHUKH B COYETaHUH C
BBICOKOH MH(IIALMEH, CHUKEHUE HHBECTULIMN MPEIOIPeIeNUIN OTCYTCTBUE POCTa
MIPOM3BOAUTENBHOCTH TpyHAa. IIpy ycIOBHHM OTHOCHTEIBHOW CTaOWIBHOCTH IIIa-
TEXHOTO OaaHca 1 HOMHHAIBHOTO Kypca pyOist K OCHOBHBIM BafOTaM Ha TIPOTSI-
skennu 2011-2013 rr. gaHHas cutyanus nopoauia pocT 3(pPeKTUBHOTO peasbHOro
Kypca pyOist. BHemHME TOIYOK B BUJE MOJUTHU3UPOBAHHBIX CAHKIIUN MOCITYKHI
JIUIIH CITYCKOBBIM KPIOYKOM JUIsl Hadaia BamoTHoro kpusuca [10. C. 9].
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Puc. 1. Muaexc noTpeOUTENIbCKUX LIEH U H3MEHEHHe O(HIHATbHBIX KYPCOB HHOCTPAHHBIX BANIOT K PyOITIO
Ha KOHeIl Iepuoa, B % k gexabpio 2013 r. [11]
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[IpencraBieHHbI PUCYHOK CBUIETEIBCTBYET O CYIIECTBEHHOM YBEITUYEHUH
KypCOB MHOCTPAHHBIX BAJIIOT IO OTHOIICHHIO K POCCUHCKOMY pyOiIO B TeueHHe
nocienHero roga. Tak, B uroHe 2014 r. 6bUT 3a(MKCUPOBAH MAaKCUMAIBHBINA POCT
odummansHOro Kypea nomiapa CIIA k py6mto — 210% (cpenHss kpuBasi), nauee B
anpene 2015 r. manHoe cooTHoumeHue cocTaBisuio 160% mOpu OTHOCHUTENTHEHOM
CHW)KEHUH |, HaKoHell, B ceHTs0pe 2015 r. — mpaktudecku 200% 110 OTHOIICHHUIO K
JIoKpu3ucHOMY Jiekabpro 2013 r. /JIluHamuka opuIMambHOrO Kypca eBpo (HHUKHSS
KpHBasi) B TMHAMHUKE JBYX JIET CKJIQABIBAJIach CICAYIOMNM 00pa3oM: HanOombIIee
yBenuueHue — B ssHBape 2015 1., B anpene 2015 r., Orarogapst BalOTHBIM HHTEp-
BernmsiM banka Poccnu, ananornyno kypey nomnapa CIIA, nmpousonuio nagenne
Kypca eBpo (127%), u Ha CeroiHSALIHUN J€Hb MOKa3aTellb COCTABISAET MPUMEPHO
156% ot ypoBHs: nexabps 2013 r.

Taxum oOpa3om, Ha TaHHOM 3Tare Bce T¢ (PUHAHCOBBIC M SKOHOMHYECKHE Me-
pbl, kKoTopsle npennpuaumMaet [IpaBurensctBo Poccuiickoin denepannn, B 4aCTHO-
CTH JleBabBalus pyoisi, KOPPEKTUPOBKA HAIMYHO-JIEHEKHOTO OOpalleH s, ONTH-
MHU3alusi OFJKETHBIX PACXOJOB U MepecMOoTp (eaepalbHbIX W PErHOHAIbHBIX
MIPOrpaMM TOCYJapCTBEHHOW MOJAEP)KKH, HE B COCTOSHHUM IPEOA0JIETh CIIOXKHUB-
muiica (UHAHCOBO-3KOHOMHUYECKUH Kpusuc B Poccuu.

Kak cnenyer u3 naTepBbhIO MUHHCTpA (hpuHAHCOB Poccuiickoit @enepannu AH-
toHa ['epmanoBrua CuiyaHoBa raszete «PBK» (02.10.2015 r.), «3a mocneaHu# o
MBIl CTaJM CBUAETENSAMU CTPYKTYpHOTO YXYIILIEHHUS KOHOMHUYECKOM M, Kak pe-
3yJbTaT, OIOJPKeTHOW cutyanuu. LleHbl Ha HEedTh CTPYKTYpHO CHU3WIHCH B JIBa
pa3za. ITanenne BBII nouru Ha 4% B 3TOM roxy Takke HOCUT B OCHOBHOM CTpYK-
TYpHBII XapakTep. B pe3ynbraTe 70X0AbI B IPOLEHTHOM oTHOIEHUU K BBII pe3ko
cHmxatorcs: Hererazoseie — ¢ 10,4% B 2014 1. 10 7,1% B 2016 r., HEHedTETa30-
BbIe — ¢ 9,9 10 9,4%. Bonee Toro, 3Ta TCHICHIMS COXPAHHUTCS W B ONrKaiime ro-
Ibl. A BOT B pacxoZax HMKAaKOro COKpAIleHUs 3a MOCIEeIHUM roJ He MPOU30ILIO.
He-paxro mb1 numMeeM paspsiB B 4,4% BBII, xoTopslil Mbl yBuaum B 2016 1., ecinu
HE NpeJIpUHUMAaTh HUKakuX JedctBuit» [12]. IIpu 3TOM MHHHCTp OTMETHII, YTO
BO3BpallleHUe TEMIIOB 3KOHOMUYECKOI'0 pOCTa IUIaHUpyeTcs B Omkaiiied mep-
crieKTuBe: oxunaercs poct nopsuaka 0,5% B 2016 r. u ero yckopenue a0 1,5% B
2017 1.

Poct skonomukwm, mo MaeHHIO A.I". CrilyaHOBa, MO3BOJUT TIOCTETICHHO BO300-
HOBHTBCS POCTY JOXOJHOW 4acTH Oro/keTa. «Pe3epBHEIN (DOHA TPaTUTH MPHIACTCS
BCE PaBHO, OH OCTAeTCS OJIHUM W3 OCHOBHBIX MCTOYHHKOB (DMHAHCHPOBAHUS Jie-
¢unura Gropkera. B 2016 1. MBI TPOTHO3UPYEM CHIDKEHHE JIOXOJIOB €Ile MPUMep-
HO Ha | TpinH py0. MO CpaBHEHHIO C pacueTamH, KOTOpbIe Aejanuch BecHOH. [lo-
3TOMY HaM NPHUAETCA MOTPATUTh PE3ePBOB MOpsiAKa 2 TpiH pyd. B CieAyIOlIeM
rony. Jedurut B 3% BBII — 3T0 0YeHb BBHICOKMIA NEGUIMT I CTPaHBI C TAKOW
HSKOHOMHUKOM, KaK Hallla, B YCJIOBHAX BHEITHUX OTPAaHMYCHHUN W 3aKPBITOCTH (PH-
HAHCOBBIX PBIHKOB. MBI JIOJDKHBI MPHU3HATH, YTO CHJIBHO HApacTHJIM PacXOAbl: B
2015 rony onu yBenuumiucs 10 20,9 nporus 19,4% BBII B 2014 rony. A noxo-
JIbl — BIIEPBBIE 3a MOCJIEIHUE TOAbl — pe3ko ynanu: eciu B 2014 roay mo orHoue-
Huto Kk BBIT onu cocrasmsum 20,3%, To B 2016 roxy Oyayr oimmxe k 17,0%. Ha
(hoHE COKpaIarOIIUXCs TOXOI0B y HAC HET BO3MOXKHOCTH TOJICPKUBATh MOCTO-
SITHHO pactymue pacxoasd» [13].
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Tabauya 1. OcHOBHbIE JKOHOMHYECKHE H COLMAJIbHBIE TIOKa3aTesn [14]
B % k Sn- CripaBo4HO
Bapb— CeHTS0pb
CeH- 2014r.,B% K SIHBapb—
T0pb CeHTSIOpb
CEH- aBry- 2015 r., 2014 r., B
[Moxkaszarens TA0pI0 eer cTy B %K een aBry- % K
20151, | MOPIO 1 9)is SIHBa- 146 cry SHBaPIO—
2014r. r pro— PO | 2014 | cenrab-
’ 2013
CeH- r. pro
T6pI0 T 2013 .
2014 .
Banosoii BHyTpenHuii mpo- | 34056,1 | 96,5 100,6
IYKT, MIIA pyo0.
Unnexc TIPOMBIIIJIEHHOTO 96,3 103,4 96,8 102,8 102,7 101,5
IIPOU3BOJICTBA

IMponykuus cembckoro xo- | 1061,2 104,0 168,4 | 102,4 116,3 165,6 | 107,6
3s1CTBA, MIIPJ PYO.

I'pyzoobopor  Tpancmnopra, | 421,5 100,8 101,9 98,9 98,4 101,6 100,6
MIIPA T-KM
B tom umcie sxenesnomo- | 192,2 99,2 99,1 99,9 107,6 100,8 105,7
POXHOTO TpaHCIIopTa

O0opoT po3Hu4HOW Topros- | 23359 89,6 97,0 91,5 101,8 98,4 102,5
1M, MIpA pyo.

OObeM IUIATHBIX yCIyr Ha- | 667,8 96,5 100,0 98,1 102,4 100,6 101,1
CEJICHUIO, MIIPJ pYO.

Buemneroprossiit  obopor, | 41,9 62,8 93,9 65,5 94,1 88,5 98,6
wipa pomw. CITA

B ToM uncne: 253 61,0 91,5 68,1 97,5 89,7 101,3
9KCIIOPT TOBApOB

UMIIOPT TOBapOB 16,6 65,7 97,8 61,2 89,1 86,6 94,5
WNuBectuiiun B ocHOBHOW | 1272,7 94,4 104,4 94,2 98,1 103,3 97,5
KaruTaj, MIpA pyo.

Wupexkc  moTpeduTenbeKux 115,7 100,6 115,9 108,0 100,7 107,2
LIEH

WHpekc 1eH npousBoauTe- 112,7 98,9 112,3 103,5 99,2 106,2
Jell TPOMBIIUICHHBIX TOBa-

poB

PeanbHble  pacnonaraemeie 95,7 93,7 96,7 100,2 92,7 100,2

JICHEKHBIE TIOXOJIBI
CpenHemecsiuHass HauMCIIeH-
Has 3apaboTHas IUIaTa OJHO-
ro paboTHHKa, pyo.:

HOMHHAJIbHAsI 33140 104,5 103,0 105,5 109,7 103,8 109,8
peajbHas 90,3 102,4 91,0 101,5 103,1 102,4
OOmmas 4ucieHHocTh Oe3pa- | 4,0 106,6 99,1 106,8 93,2 101,6 93,8
OOTHBIX, MJIH Y€Il.
Yucnennocts  odunmansuo | 0,9 114,7 96,1 107,9 90,5 95,2 88,7

3aperuCcTPUPOBAHHBIX Oe3pa-
OOTHBIX, MIIH Y€ll.

Harmsimao TekyIiee KpU3UCHOE COCTOSIHUE POCCHICKOW SKOHOMHUKH JEMOHCT-
PHUPYIOT JaHHBIC O(PUIUATBHON CTATUCTHKH, COTIACHO KOTOPBIM, B COTIOCTABICHHUU
nIaHHbIX ceHTsopeit 2014 u 2015 1r., cHWKeHue 3ahPUKCHPOBAHO 0 TakUM 0a3o-
BBIM MAaKpOIKOHOMHYECKHUM IoKazaTtessaM, kak BBII (mopsnaka 3,5%), uHaexc
MIPOMBILIUIEHHOTO Tpou3BoacTBa (3,7%), 00OpOT po3HHUYHOW TOproBiu (Oomee
10%), BHemHEeTOproBbIid 000pOT (0k0110 37%, B TOM uHcie skcnopT Ha 39%, um-
nopT Ha 34,3%), uHBECTULIMU B OCHOBHOW Kamurtai (5,6%), peanbHble pacioa-
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raemble JeHexHble N0xobl (4,3%), peanbHas cpeiHeMecsuHas HauMCIeHHas 3a-
pabotHasa mata onHoro pabotHuka (moutu 10%). Ilpu 3ToM ycroifunBas TeHAEH-
UL POCTA XapakTepHa JUIs MPOIYKIHH CEIbCKOTO Xo3siiicTBa (4%), HHICKCOB I0-
Tpeburenbckux neH (15,7%) u meH mpou3BOIUTENCH MPOMBIIIICHHBIX TOBApOB
(12,7%), obwas uncineHHocTs 6e3paboTHHIX (6,6%) MPH YUCIEHHOCTH O(PHIIUATb-
HO 3apErHCTPUPOBAHHBIX Oe3pabOTHBIX, Bo3pociueil Ha 14,7% (Tabm. 1).

JletanbHO pacCMOTPEB CUTYAIHIO C IIEHaMH M WHQIIIHEH aHaJIOTUYHO B CPaB-
HeHun ceHTs0pert 2014 u 2015 rr. [11], MBI KOHCTATHPOBAIH, YTO YBEIHUCHHE
WHJEKCOB IIeH U TapudoB — noBcemecTHoe. [lompoOyeM pa3o0paThCsi ¢ OCHOBHBI-
MH U3 MPEICTABICHHBIX MO3WINN W BO3MOXXHBIMH MPUYMHAMH HX pocTta. besyc-
JIOBHO, TOMUHHPYIOMUM (DaKTOPOM HETAaTHBHOTO BIMSHUS OKAa3aJICs POCT M KOJie-
0aHHe KypCcOB MHOCTPAHHBIX BAIIOT, KOTOPBIH MOCIIOCOOCTBOBAN YBEIUUYECHHIO 1IEH
u TapudoB B chepe ycayr 3apydexnoro typusma (44% — MakCUMaJIbHBIA U3 TIpea-
CTaBJICHHBIX IIOKa3aTesiel), a Takke yciayr crpaxoBanus (32,3%). Uro kacaercs
MocyeIHeH MO3UIMH, TO B JaHHOM ClIydae, TOMUMO BJIMSIHUS Kypca WHOCTPaHHON
BaJIFOTHI (KOTOpasi MOXKET BO3ACWCTBOBATh, HAMPUMEP, Ha IIEHy aBTOMOOWIICH, a
BriocienctBun — Ha ctouMocTh monmcoB KACKO, OCAI'O u np.), BakHO OTMe-
TUTh, YTO MOBBIIIEHUE TapU(OB HA YCIYTH CTPAXOBaHUSA OBLIO B MPOEKTE 3a70Jr0
JI0 HayaJla BAJIFOTHOM HeCTaOMIBHOCTH U IIAHOMEPHO peann3oBaHo B 2015 r. Hy u
KOHEYHO XK€ HE CTOUT 3a0BIBaTh O TOM, UTO B YCJIOBHSIX NE(HINTHOCTH OIOIKET-
HBIX CPEJICTB Ha ()OHE CHIKEHUS JOXOIO0B OT He(pTEra3oBOro CeKTopa YKOHOMUKHU
TOCyJIapCTBO BBIHYXKJCHO KOMIIEHCHPOBATh YacTh CBOMX JOXOJOB, MEPEKIIabIBas
uX, HalpuMep, Ha cepy KUIUIHBIX yeayT (pocT B 21,7%), yCiayr AOIIKOIEHOTO
Bocriutanus (17,7%) u obpazoBarenbHbIx ycuyr (14,2%).

IIpennpuHUMATENBCTBO, KaK ASKOHOMHYECKUN Oa3uc W JBHUraTeib pPa3BUTHUS
MaKpOIKOHOMHKH, YKOHOMHUKH PETHOHOB M MYyHHIWIAJIUTETOB, Ha JTaHHOM JTare
BEIHYKICHO (PYHKIIMOHHUPOBATH B YCIOBUSAX MPOSBICHIS TAKUX HEOIArOMPUATHBIX
(hakTOpOB, KaK HEOIpPEAeIEHHOCTh SKOHOMUYECKON cTpaTernd Ha (OHE CaHKIH-
OHHBIX OTpaHMYCHHH, WHQISAIUOHHOE JaBIICHHE, CYIIECTBEHHOE OrpaHHYEHHE
OCTyna K (UHAHCOBO-KPEAUTHEIM pecypcaM W MHCTPYMEHTaM TOCyIapCTBEHHON
MOJIEPKKH, MaJCHUE MOTPeOUTEIHCKOTO CIpoca U, KakK CleACTBHE, 00OCTpeHHUe
mpobsieM 00BEMOB HETUIaTexeH, AeQUIUTHOCTD IEHEKHBIX CPEICTB M HETOCHIIb-
HOCTB HAJIOTroBOTO OpeMeHn. O peabHOCTH IPEACTABICHHBIX TPOOIEM Pa3BUTHS U
000CTpeHNN TPEATPUHUMATEECKON CPEIbl HATISITHO CBUIETEIBCTBYIOT JaHHEBIE O
pa3Mepe MPOCPOUCHHOM KPEAUTOPCKOH 3aJJ0JPKEHHOCTH POCCHICKUX OpTaHU3aIUi
(Tabiu. 2), koTopast Ha KoHell aBrycra 2015 T. cocTaBmia, MO MpPEABAPUTEIEHBIM
nmaHeeM, 2 421,8 miapa py6., uto Ha 36,4% Ooublle aHANOTHYHOTO IIEPHOA
2014 1.

Kpurnyeckas cutyamusi ¢ pocToM MPOCPOUECHHON KPEIUTOPCKOM 33I0KEHHO-
CTH, TOPMO3SIIIEH JINO0 eNaromieii HeBO3MOKHBIM JTalbHEHIIIee pa3BUTHE On3Heca,
ckiaapiBaercs (B nuHamuke aBrycra 2014 — aBrycra 2015 rr.) cpeau Takux BUJOB
9KOHOMHUYECKOH JeqaTenbHOCTH, Kak (uHaHcoBas (B 5,5 pasza), oOpabaThiBaromue
npom3BozcTBa (6omee 79%), ontoBast 1 po3HHMYHAs TOProBis (43,7%), obpazoBa-
Hue (noutu 43%), rocTuHULB! U pecTopansbl (29,4%). OcranbHble BUABI SKOHOMHU-
YECKOH NeATEIbHOCTH MMEIOT yBEIMYEHUE MPOCPOUYCHHON KPEAUTOPCKOM 3a10I1-
KCHHOCTH B pa3Mepax, He mpeBsimatomux 17%. Kpome toro, Habmronaercst naxe
CHID)KEHHUE ee pa3MepoB B TaKUX BHJIAX, KaK TOCYAapCTBEHHOE YIpaBiieHHe U obec-
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TeYeHne BOCHHOU 0e30MacHOCTH, colnabHoe cTpaxoBanue (bomnee 35%), 3apaBo-
OXpaHEHUE W MPEIOCTaBICHHUE COLUUAIBHBIX YCIyr (4,6%), celbCcKoe XO3sHCTBO,
0XO0Ta U JIECHOE X03UCTBO (4,5%), 32 cUeT aKTUBHOW rOCYAapCTBEHHOU MOIIEPK-
KH ¥ BBEJICHUS YMOapro Ha BBO3 CENbXO3MPOIYKINH U3 Paa CTPaH.

Tabnuya 2. Pazmep H CTPYKTYpa NPOCPOYEHHOH KPeAHTOPCKOIi 3210/ LKeHHOCTH 110 BHIAM JKOHOMHUYe-
CKOii 1eAATeTbHOCTH HA KoHel Mecsina [15]

Asrycr B % k
B o 2015 r., aBry-
Uil SKOHOMUYECKOM JEeATENBHOCTH HIOJTIO
MIIPJT cTy 20157 | HTOTY
pyo. 2014 r.
Bcero 2421,8 136,4 105,2 100
B ToMm uncne:
CeJIbCKOE X035 UCTBO, 0XOTA U JIECHOE X03HCTBO 23,0 95,5 98,1 0,9
J100BIYA MOJIE3HBIX HCKOMAEMBIX 188.5 101,3 94,3 7,8
00pabaThIBaOIINE IIPOU3BOICTBA 951,9 179,2 102,0 39,3
MPOU3BOJICTBO U DACIpPEEICHHE 3JIEKTPO3HEPIuH, rasa u 430,9 105,6 107,3 17,8
BOJIBI
CTPOUTEIILCTBO 77,0 104,3 99,2 3,2
ONTOBAs U PO3HUYHASI TOPTOBJISL; 555,0 143,7 117,1 22,9
TOCTHUHHIIBI M pECTOPAHBI 1,4 129,4 96,6 0,1
TPAHCIIOPT U CBSA3b 80,7 116,9 104,2 3,3
(uHAHCOBAs IESITEILHOCTh 6,3 B 5,5p. 99,2 0,3
onepalnuy ¢ HEJIBMKMMBIM HMMYIIECTBOM, apeHaa U Ipejo- 91,2 113,3 101,2 3,8
CTaBJICHHE yCIIyT
rOCY/apCTBEHHOE YIIPaBICHUE U OOeClieueHne BOCHHOU 0e30- 0,1 64,8 61,0 0,0
[ACHOCTH, COLUAIBLHOE CTPaxOBaHHE
o0pasoBaHue 0,4 1429 101,7 0,0
3/IpaBOOXpaHEHHE ¥ IPEJOCTABICHUE COIMAIBHBIX YCIyT 0,7 95,4 99,3 0,0
MPEAOCTABICHUE IPOYUX KOMMYHAIBHBIX, COLMAIBbHBIX H 13,7 107,3 101,0 0,6
MIEPCOHATIBHBIX YCIYT

MupoBoii prHAHCOBBINM KpH3HC 00OCTPHII MPOOJIEMBI BCEX YPOBHEH OIOmXKeT-
HOW CHCTEMBI, OCOOCHHO PETHMOHAIBHBIX W MECTHBIX Oro/pkeToB. CHIKEHHE II0-
CTYIUICHHH OT HAJOra Ha MPHOBLTH OpTaHU3aIlui U POCT 0e3pabOTHIIbI, BICKYITHI
3a co00# COKpallleHHe MOCTYIUIGHHH OT Hajora Ha JOXOIbl (DU3UYSCKHUX JIHII,
BITOJIHE 3aKOHOMEPHBI. MEXIy TeM OJHHUM H3 OCHOBHBIX TOXOJIHBIX HCTOYHHKOB
0r0/KeTOB cyOBeKTOB Denepaiii 0CTAeTCsl HANOT Ha MPUOBLTG OpraHu3alvid, a y
MYHHUIIMTIAIBHBIX 00pa30BaHMii — HAJIOT Ha 10X0bl pusnyeckux nun [16. C. 3].

OYHKIIMOHUPOBAHKUE PETHOHAILHON SKOHOMHKH IIPOUCXOUT HA TAHHOM DTare
B YCIIOBUSIX KpH3HCa BCEH SKOHOMHYECKOW CHCTEMBbI cTpaHbl. Ha monoskeHnu 3Ko-
HOMHUK POCCHUICKHAX PETHOHOB [aBIICHHE MAaKpPOIKOHOMHYECKOTO (HHAHCOBOTO
KpH3HCa TPOSBISIETCS HEPABHOMEPHO. B 4acTHOCTH, CTOMMOCTD (PMKCHPOBAHHOTO
Habopa MOTPEONTETHCKUX TOBAPOB M YCIYT IS MEKPETHOHAIBHBIX COIOCTABIIC-
HUH MOKYyHaTeNFHON CIIOCOOHOCTH HACEIECHHUS B pacdeTe Ha MeCAI B CPeJHEM 10
Poccun B xonue centsopst 2015 r. cocraBuna 13 175,6 py0. 3a mecsI ero cTou-
MocTh BeIpocia Ha 0,4% (c Hagana roga — Ha 9,1%).

CrarucTryeckre HaOIIOICHHS TTOKA3BIBAIOT, YTO CTOMMOCTE (PUKCHPOBAHHOTO
Habopa B MockBe B KoHLe ceHTs0ps 2015 r. cocraBuna 19 088,5 py6. u 3a mecsn
Belpocia Ha 0,2% (c Hawama roma — Ha 12,7%), B Cankt-IletepOypre —
14 208,0 py6. u Beipocna Ha 0,3% (c Hagama roma — Ha 10,2%). HamGomprmas
CTOUMOCTH (PMKCHPOBAHHOTO HAa0Opa MOTPEOUTEIHCKHX TOBAPOB U YCIYT B CCH-
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Ts10pe 2015 r. BBIsABIECHA B pernoHe [JambHEBOCTOYHOTO (elepalbHOTO OKpyTra —
Kamuatckom kpae — 22 224,1 py6. ¢ poctoM 3a mpensiaymmii mecsan Ha 0,5%;
HauMeHbIas — B peruone Kpeimckoro ¢enepansHoro okpyra — r. CeBacTomnonb —
10 713 py6. (pocT mo cpaBHeHuro ¢ aBryctoM 2015 r. Ha 1,6%). Cpenu pernoHoOB
Cubupckoro (eaepanbHOro OKpyra MakcMMaibHasg CTOMMOCTh Habopa 3aperucr-
pupoBaHa B PecnyOnuke Adnrait — 14 537,7 py6., a muaumansHas — B Kemepos-
ckoit ooiactu B pasmepe 11 085,7 py6. B 1ienom naHHBIE IO BceM perHoHaM U (e-
JIepabHBIM OKPYTaM CBHICTEIBCTBYIOT 00 YCTOWYMBOM TCHICHINMH pocTa MH(II-
uuu B npenenax ot 0,1 1o 1,6% B mecs (Tadm. 3).

Tabnuya 3. CTOMMOCTb (PMKCHPOBAHHOIO HAGOPA NOTPEOUTEIHLCKHX TOBAPOB H YCJIYT B CEHTSI0pe

2015 1. [17]
N3menenue MaxkcumanbHas 1 MUHHMaJIbHas
CTonMOCTS CTOUMOCTH | CTOMMOCTb Ha0Opa BHYTPH (peiepanbHOro OKpyra
DenepanbHble Habopa Habopa K Crou-
OKpyra py6 ? npeabILy- CyObekT MOCTb
: meMy Me- Poccwiickoit deseparyu’ Habopa,
csmy, % pyo.
LenTtpanbHblit 14751,2 100,3 r. MockBa 19088.,5
Kypckast o6acth 11231,6
Cesepo-3anaaHblit 13873,7 100,2 MypmaHckast 06s1acTh 15967,6
HoBropojckas 00:1acTb 118432
TOxHbIH 12439,7 100,6 Kpacnonapckuii kpait 13670,8
AcTtpaxaHckas 00JacTb 11597,3
Cesepo-Kaskaszckuit | 12072,6 100,7 KapauaeBo-Uepkecckas Pecrryoimika 12810,7
Pecny6unka MHrymerus 11171,9
TIpuBomxckuit 11983,7 100,3 Camapckasi 001aCThb 12889,8
CapaToBckas 00J1aCTh 11199,3
Ypanbckui 13184,2 100,0 TroMeHcKas 00J1acTh 14928.8
YensOunckas 06J1acThb 118978
Cubupckuii 12166,5 100,1 Pecniy6ninka Anrait 14537,7
Kemeposckas 06aacTb 11085,7
JlaJIbHEBOCTOYHBIIH 16564,1 100,5 Kamuarckuii kpait 222241
AMypckast 001acTh 14556,2
Kpbimckuit 10948,3 101,6 Pecniy6muka Kpeim 11059,6
r. CeBacTomnojb 10713,0

! KpoMe aBTOHOMHBIX OKPYTOB, BXOJISILHX B COCTaB OGNACTH.

AnTaiickuii kpail Ha (OoHEe (PUHAHCOBOTO KPH3HCA, IO MPEIBAPUTEIBHBIM JaH-
HBIM 3a sSTHBapb—CeHTA0pH 2015 T. [18], nMeeT cireayroniiue KpaTkue HTOTH PaboThI
npeanpusaTuil B chepe mpon3BoACTBa NPOMBIIIJICHHOH MPOIYKINH.

B o0mem 1urane cuTyarysi ¢ IPOMBIIIICHHOCTBIO B TEKyIeM Troxy B AJrTaii-
CKOM Kpae HampspkeHHas. [1o HeKoTopeIM BHIaM 00pa0aThIBAIOMINX MPOU3BOACTB
HaOJI0JaeTCs POCT MHAECKCOB MPOMBILIIEHHOTO MTPOU3BOICTBA B CPAaBHEHUH C aHa-
JoruyHbIM nepuoaoM 2014 r., HampuMmep, TPOU3BOACTBO MAIIMH U 000PYZOBaHHUS
(npaktuuecku 44%), MPOU3BOJACTBO KOXKH, U3ICIUN M3 KOXH U IPOU3BOJCTBO
00yBu (26%), IPOU3BOJICTBO PE3MHOBBIX W ILIACTMAcCOBBIX m3nenuit (9,8%), a
Tak)Ke MPOU3BOJICTBO M paclpeie]ieHne IEKTPOIHEPTUH, ra3a 1 Bojbl (6,7%). [Ipu
9TOM €CThb BM[bI IPOU3BOJCTB C CYIIECTBEHHO INOHHU3MBIIMMCS HHIEKCOM IIpO-
MBILUIEHHOTO MPOW3BOACTBA NPU OJHOBPEMEHHOM YBEIMYEHHH OOBEMOB OTTPY-
XKEHHOU MPOJYKIIUN COOCTBEHHOTO MPOM3BOJICTBA. B 4acTHOCTH, 3TO KacaeTcs J0-
OBIYM TOJIE3HBIX MCKOMAeMBIX (TTafieHne uHaeKca Ha 6,5%, pocT o6beMa OTTpy3KH
Ha 39,8%), TEKCTWJIIFHOTO W MIBEHHOTO MPOW3BOJACTBAa (MaJieHWE WHIACKCAa Ha



IO.H. Usanosa, A.H1. IMapybos
210 py

20,8%, poct o0bema oTrpy3kH Ha 30,5%), 00pabOTKH IPEeBECHHBI U MIPOM3BOACTBA
n3nenuii u3 nepesa (nagenue uHaekca Ha 3,2%, poct o0bema oTrpy3ku Ha 1,4%).
B nanHOM ciyyae peub HIET O MaJieHHUH PeajbHBIX 00BEMOB MPOM3BOJCTBA, HO
BEDKHBAHUH 32 CUET POCTa peajliM3aldil paHee W3TOTOBICHHOHN M XpaHSIIeHcs Ha
CKJIa/Iax MpennpuaTuil coocTBeHHON mpoaykuuu. Hemanas ke 4acTb CyOBEKTOB
MIPOMBIIIUIEHHOCTH Kpasi B TEKyIIeM roy QYHKIIMOHUPYET B YCIOBHUSIX KaK CHIDKE-
HUS 00EMOB TIPOM3BOJICTBA, TaK W IMaJCHUS O0OBEMOB peau3allii COOCTBEHHOU
npoxyknuu. [Ipekae Bcero, 5TO MPEINPHATHS, 3aHUMAIONINECS MPOU3BOACTBOM
TPAHCIIOPTHBIX CPEJCTB U O0OPYJOBaHUS, METAILTYPTHYECKUM TPOU3BOJICTBOM H
MIPOM3BOACTBOM TOTOBBIX METAIIMYECKUX W3CIHH, MPOU3BOJICTBOM IMPOUYUX HE-
METaJUTHUECKIX MUHEPANBLHBIX MPOAYKTOB, @ TAKXKE LEJUTIOI03HO-0YMasKHBIM TIPO-
W3BOJCTBOM, H3JIAaTENIbCKOM M MOJUrpaguuecKoi NesTeabHOCThI0. DTO MOATBEp-
XKIaeT (hakT yXyAlIeHus] GUHAHCOBOTO ITOJIOKEHHS MPOMBIIIUICHHBIX IPEIIPUSITHI
AnTaiickoro kpasi.

ITo nanubIM Ha ceHTSAO0ps 2015 1. [19], UHAEKCH MOTPEOUTENBCKUX LIEH U Ta-
pudOB U Ha TOBAphI, M HA YCIYTH B Kpae 3a(hMKCUPOBAHBI yXkKe JOCTATOYHO BHICO-
KHMH I10 CpaBHEHHIO ¢ JekabpeMm 2014 T. B MpoJoKAIOT eXKEeMEeCTYHO pacTd. B
YacTHOCTH, 0a30Basg MHMIAIMS HAa MPOJOBOIBCTBEHHBIE TOBAPHI 110 pe3yibTaTtam 9
MecsaueB — 8%, HempoaoBoOJIbCTBEHHBIE — 12,4%, yenyru — 7,9%, uto B yciaoBHsX
MaJIeHAs T0XOJ0B Y HACENICHHsI M OM3HEeca TakKe KpaiHe HETaTHBHO CKa3BIBACTCS
Ha YPOBHE M Ka4eCTBE KM3HU HACEICHHUS ANTaliCKOTO Kpasl.

CpenHeMecsiuHas HaducleHHas 3apa0oTHas IJiata, mo JgaHHbeIM Kpaiicrart-
ynpasnenus [20], B urosre 2015 r. cocrapnsuia 20 239 py0., peanbHas 3apaboTHas
riara (x uroio 2014 r.) — 90,3%, T.e. cHu3MIach npakTuuecku Ha 10%.

Cyl11ecTBEHHOE COKpAIIeHUE JAO0XO0B HACENIEHUS, ONTUMH3ALUA OI0PKETHBIX
PacxofoB, a TaKKe OTpaHMUCHHOE (QYHKIIMOHUPOBAHHE OAHKOBCKUX CTPYKTYP IIO-
BJICKITH 32 CO0O0I mapaii3annio pelHKa CTPOUTENBCTBA H HEABIKUMOCTH B AJITaii-
CKOM Kpae.

Tabnuya 4. O0beM padoT, BHINOJHEHHBIX COOCTBEHHBIMH CHJIAMH OPraHH3AIMIi 10 BUY JKOHOMHUYe-
CKOIi 1eAITeJIbHOCTH «CTPOUTEIBCTBO» B AJITalickoM kpae. SIHBapb—ceHTs0pb 2015 1. [21]

SluBapb—cenTsa6ps 2015 1. Cenrsiops 2015 1.
MHJEKC (HU3HMIECKO- HHAEKC QU3HYECKO-
ro ooseMa B % K ro oosemMa B % K o
THIC. THIC. TeMIl pocTa B% K
py6. COOTBETCTBYIOIIEMY py6. COOTBETCTBYIOLIEMY HIpeIbUIYTIIEMy MecIty
[epUO/LY HPOLLIOTro HEePHO/Y IPOLIIOTo
roaa roaa
Bcero
o 240 81483 85,9 4269149 70,3 109,9
Kpato

JlaHHBIE TIOKa3bIBAIOT, 4TO B ceHTs0pe 2015 r. uHmekc u3mueckoro oobeMa
cTpouTensCcTBa B % K ceHTA0pIo 2014 r. cokpatmics Ha 29,7% BCIleACTBHE HETOC-
TATOYHOCTH MHBECTHPOBAHHS B OOBEKTHI HEJBIDKUMOCTH U POCTa IICH HA CTPOU-
TeJbHbIE MaTepuainsl (Tab. 4).

B cdepe mHempmxuMocTH, 10 cBeneHHsIM mopTana «HenBimKuMocTb. Aurraiiy,
2015 r. Hayancs ¢ maaeHWs IEH Ha KBapTHPBL Takum oOpa3oM, HpOOKHIOCH
CTPEMUTENLHOE CHIDKEHHE, KOTOpOe HaOJIoAanoch B TEYEHHE MOCIEAHUX He-
ckoubkux MecsteB 2014 r. OmHako ¢ sHBapsS pocT BO30OHOBHIICS, U YK€ B MapTe
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2015-ro cronmMocTh ycTaHOBMIIA aOCONIOTHBIH MakcuMyM. [Tociie aToro Havasncs ee
00BaJ1, KOTOPBIH MPOJIOJDKAETCS HECKOJIBKO MecsleB. B ceHTs0pe LeHHUK 1moOHi
MHUHHMMAaJIBHBII pekop[ 3a nocneanue 2,5 roga (puc. 2).
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Puc. 2. Cpennsis yaenbHas IIeHa M HI3MEHEHHe LIEH Ha PhIHKe Kb I. bapHayna B nunamuke [22]

U, HakoHel, 3aTpoHEeM Borpoc (GOopMHUpPOBaHHS KpacBoro Oropkera Ha 2016 .
M0 pe3ysibTaTaM ero WCIOJHEHHs 3a Mpenblnymue nepuonsl. [lo cioBaMm Buie-
ryoepHaTopa AJNTalCKOTO Kpas, Mpeacenaresss KOMUTeTa o (uHaHCaM, HAJIOro-
BOM W KpemuTHOW moynmtuke Bnamumupa IlputymoBa, dopmupyeMblid KpacBoi
oromker Ha 2016 1. Oyner omHoneTHUM U JedunutHeM. «Hauunas ¢ 2008 rona,
MBI BIIEpPBBIE (OPMUPYEM OFOJIKET TOJHKO Ha OJUH ToJl. DTO 00YCIOBJICHO, C O
HOU CTOpPOHBI, M3MEHCHHEM 3aKOHOJIATENLCTBA, KOTOPOE IMPOM30LUI0 Ha (ere-
paJIbHOM U KpaeBoM ypoBHE. C Ipyroil CTOPOHBI, 3TO HEOOXOAMMO B COBPEMEHHBIX
9KOHOMHUYECKHUX YCIOBHSIX — YCIOBHUSX OONBIIONW HEONpPEAeTIeHHOCTH, CYIIIECTBEH-
HO 0oJiee HM3KHX IOCTYIDICHUH MOXOAOB, YeM OBUIO B MPEIBIAYIINE TOABI H YeM
Mpenoaraioch HeiH4Ye. BO3MOXKHOCTH 7151 IPOTHO3UPOBAHUS OI0/IKETa HAMHOTO
MEHBIIIe, TTOATOMY TPUHATO pemieHre o GopMUpOBaHUH OIO/KETa HA OJUH TOMI».
Taxxe B. [IpuTymoB oTMETHII, YTO B I[EJIOM ITOCTYIUICHHE TOXOJIOB B OIO/KET Kpast
uMeeT 0oJiee HU3KUM TeMIl, YeM B MPEIbIIyIIUe roJbl U YeM M3HA4YaJbHO IUIaHU-
poBanock. Ilo mpeaBapuTENbsHBIM OLIGHKaM, BO3MOXKHO, MOCTYIIEHHE Halora Ha
npuObLTH B 2015 1. Oymet Hioke, yeM 0b110 B 2014-M. B 2016 1. 0HO BO3MOXXHO Ha
ypoBae 2015 r. — 9yTh BbIIIIE WK 9yTh HIDKE [23].

Takum obOpazom, aHaiu3 00yCIOBICHHON (DMHAHCOBBIM KPHU3HCOM CIIOKHUB-
IIeicsl 9KOHOMUYECKOW cUTyanuu Kak B Poccun, Tak 1 B ANTalicCKOM Kpae M03BO-
JSIeT CAeNATh BBIBOJ, YTO HA JaHHOM JTale Bce T¢ (PHMHAHCOBBIC M SKOHOMHYECCKHE
Mepsl, KoTopele npeanuHumMact [IpaButensctBo Poccuiickoit ®denepannn, B 4acT-
HOCTH JieBajbBalus pyoiisi, KOPPEKTUPOBKA HATUYHO-JCHEIKHOTO OOpaIleHus, om-
TUMH3aNUs OOIDKETHBIX PacXOIOB W MEPecMOTp (elaepaabHBIX U PEerHOHATBHBIX
MpOrpaMM ToCyAapCTBEHHON MOJAEPIKKH, NTOKa HE B COCTOSHUU MPEOJO0JIETh CIIO-
KUBIIHMHCS (PMHAHCOBO-3KOHOMHUUYECKHH Kpu3uc B Poccun. Ho TeM He MeHee Be-
JIeTCsl aKTUBHAS [TOCTyMATENbHas paboTa 10 er0 HUBEIUPOBAHUIO M CTUMYJIHPOBA-
HUIO 00111er0 (MHAHCOBO-9)KOHOMHYECKOTO COCTOSHHS SKOHOMHUKHU.
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Contemporary geopolitical and sanctions modalities impose for the Russian economy conditions
connected with the development of domestic military and military-industrial, agro-industrial complex
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and import substitution for the country as a whole and for its individual regions. The loss of the oil and
gas revenues of the State budget influenced the loss in social sphere. The paper presents the author’s
interpretation of the official statistics showed in Septembers 2014 and 2015 that many basic macro-
economic indicators reduced. The article is devoted to the situation in regional economy at this stage in
a crisis. The research is focused on the problems of the regional and local budgets. The study is based
on empirical data both in Russia and in the Altai region.
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