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T.M. 3opuna

HMHBECTUIIMOHHASA
INPUBJEKATEJIBHOCTb PETHOHA
(MHBECTHULIUOHHAS CTATUCTHUKA)

Jana oyenka uneecmuyuonHoll npugiekamenbHocmu Anmaii-
ckoeo kpas 3a 2012-2016 ee., npusedenvt haxmopwl, erusiowue
Ha 0bvem uneecmuyuill 6 0CHosHou kanumail. Ilpoananusuposa-
HA CMPYKMypa UHBECMUYULL 8 OCHOBHOU KANUMAL Pe2UOHd NO
UCTOYHUKAM — (UHAHCUPOBaHUs, dopmam CcOOCMBEEHHOCMU,
BUOAM OCHOBHBIX (POHO08 U BUOAM IKOHOMUYECKOU OesimenbHO-
cmu. Ha ocnose ananuza uHEeCMUyuoHHOU OesimenbHOCmu
Kpas coenansl 8b18000bl.

KuroueBsble ciioBa: UHBECMUYUOHHAS NPUBTIEKAMENbHOCHIb,
Uuneecmuyuu 6 OCHOBHOUL Kanumail, UHEeCMUYUOHHASL AKMUBHOCMb.

CreneHb MHBECTUIMOHHOM IMPUBJIEKATEIbHOCTH
CIIY>)KUT OIIpEeNEessAI0IINM YyCJIOBUEM aKTUBHOW HHBe-
CTULIMOHHOH JesITeIHbHOCTH, CIeI0BATeIbHO, U dPdek-
TUBHOTO COILIMATBHO-3KOHOMHUYECKOTO Pa3BUTHUS DKO-
HOMHKHM. AKTHBHasT MHBECTULMOHHAs AESTEIbHOCTb
MPEJCTABJIIET COO0H MOCTOSHHO BO30OHOBJISIOIIUICS
LMKIMYECKUH IpoLecc, SBIAETCS («WIOKOMOTHBOMY
YCTOHYMBOTO SKOHOMHUYECKOTO POCTA.

MHBecTUIIMOHHAST  MPHUBIIEKATENILHOCTh  PETHOHA
CKJIagpIBacTCs M3 Habopa (akTOpOB, cpemd KOTOPHIX:
00ecneueHHOCTh MPUPOIHBIMU PECYpCaMU U YPOBEHD
3arpsi3HEHHUS OKPY)KAIOIIEH cpeibl; TPYJIOBBIE pecyp-
CBI; YPOBEHb Pa3BUTHsI PETMOHANBHON MH(paACTPYKTY-
pel (TPaHCHIOPTHOW, IHEPTETHYECKOU, TEICKOMMYHHU-
KallMOHHOM, JKWJINIIHOM, (DHHAHCOBOK);, MOTCHIHA
PErHOHANILHOTO CIIPOCa; MPOU3BOJCTBEHHBIM IOTEH-
[[MaJl perMOHAILHOW SKOHOMHUKH; WHCTUTYITUOHAIbHAS
cpella M COLMAIBHO-TIONUTHYECKAsT CTa0MIBLHOCTh H
(hvHAHCOBas YCTOWYMBOCTh PETHOHAIBLHOIO OFOJKETa
u ipennpusituil perviona [1. C. 2].

CornacHo naHHBIM HalloHaNbHOTO PEUTHHTOBOTO
areHTcTBa «PEUTHHI WHBECTULIMOHHON MpUBJIEKATENb-
HocTH perrnoHoB Poccnn: Ternentmm mmo uroram 2016 ro-
Jla», MHBECTHIIMOHHAS aKTUBHOCTL B Poccuu B 2016 T.
CHWXXaJach, XOTS TEMIbl CHUXCHHS OBUIM CAMBIMH
MEJICHHBIMH 3a TOCIieNHUe TpH roja. JlmHamuka Ha
YpOBHE OTACIBHBIX PETHOHOB OYEHb pa3IUYaeTCs:
B OJIHUX PErMOHaX aKTUBHOCTh CHMIKAETCS, a B APYTUX
WHBECTHULIMN CTAaHOBUTCA OOJbLIE.

PelTuHT MHBECTULIMOHHOW IIPUBIIEKATENBHOCTH 10
utoram 2016 r. nokasan ycHUIEHME PETHOHAJIbHBIX
pucnponopuuii. «Jlydmme MOpoAoKalT MOBBILIAT
CBOI0 MHBECTUIMOHHYIO IPHUBIIEKATEIbHOCTb, a ayT-
caiiziepsl — “IIpOBAIMBAIOTCA” CUJIBHEE, Pa3pblB MEXKIY
YCIEUTHBIMU ¥ OTCTAIOIUMH PETHOHAMH CTaHOBUTCS
eme 6ompmme» [2. C. 2].

Uro kacaercs HaIllero perruoHa, TO, COTJIACHO JaH-
HBIM TOT'O )K€ areHTCTBa, AJITAalicCKOMYy Kparo IpHCBOe-
Ha KaTerOpHsl «PErHOHbI C YMEPEHHBIM YPOBHEM HHBE-
CTUIIMOHHOM MPHUBIIEKATEIIEHOCTH — BTOPOI YPOBEHBY.

PaccmotpumM Gosee mogpoOHO HHBECTHLUOHHYIO
CTaTUCTUKY peruoHa. Tak, HHAEKC (U3HMIECKOro 00b-
eMa MHBECTUIMH B OCHOBHOM kamurtail B 2016 r. co-
crasun 90,0%, o Poccun — 99,1%, nmo Cubupckomy
¢denepanpaOMy OKpyTy (CDO) — 95,8%. Cpenu peru-
oHoB CDO mno naHHOMY IIOKa3aTeNr Kpal 3aHsl
6-¢ mecto (B 2015 1. - 9-¢, 82012 1. — 7-¢) [3. C. 40].

Bcero na pasButHe 3KOHOMHUKH W COIHMAIBHOMN
cdepbl Kpas OpraHu3alusIMu BceX (JopM COOCTBEHHO-
CTH HCIIONIb30BaHO 75,3 Mipa pyO. MHBECTHUIIMHA B OC-
HOBHOM KanuTan (puc. 1).
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Puc. 1. Jlunamuka nHBECTHLIMI B OCHOBHOW KamHUTaJj IO Kparo,
% k2011 .

MHBecTuIi B OCHOBHOW KalUTal B pacdeTe Ha Iy-
11y HacesieHus 1o kpato B 2016 . cocrasum 31 749 py6.,
YTO B JACMCTBYIOIIMX LI€HaX Ha 9 MPOLEHTHBIX MyHK-
ToB (m.m.) MeHbime ypoBHs 2012 r. m Ha 3,8 m.o.
MmeHbine yposHst 2015 r. OT cpeanero ypoBHs 1o pe-
ruonam COO kpait orctaer B 2,3 pasa, 3ausB B 2016 T.
10-e mecTo (puc. 2).

Bonbmas 4acte WHBeCTHIHMH Kpas (opMupyercs
mpeAnpuaTusMu u opraam3arusmu. Takx, B 2016 T.
umu ocBoeHo 42 033,4 miH pyo. (55,8% oO1ero oobema
WHBECTHIIMI B OCHOBHOM KamuTal o kparwo) [4. C. 4].

Kak w3BecTHO, MOCTYMHOCTH HMCTOYHUKOB (pUHAH-
CHpPOBaHU CHOCOOCTBYIOT aKTHBU3AIlMH HHBECTHIIU-
OHHOTO TIporiecca. AHATU3UPYST CTPYKTYPY WHBECTH-
Uil B OCHOBHOW KamuTaJl MO MCTOYHUKAM (PUHAHCH-
pOBaHHUA OTMETUM, YTO A0JIA COOCTBEHHBIX CPEICTB
MPOJOJDKAET COXPAHATH IMOJIOKUTENbHYIO JUHAMUKY,
YBEJIMUMBIINCH 3a TOCIEAHUE IsITh JeT ¢ 43,6 mo
47,4%, a 1075l MPUBJICYEHHBIX CPEJICTB COOTBETCTBEH-
HO cHWXaetcs ¢ 56,4 1o 52,6% (puc. 3).

3HaunTeNBHAS PONB B Tpolecce (OPMUPOBAHUS
0JIaronpUATHOrO WHBECTULIMOHHOTO KJIMMaTa MpUHA-
JeXAT (UHAHCOBBIM MEXaHU3MaM TIPUBJICUCHUS H
nojaepkku waBectuiuil [5. C. 24]. Tak mons Gron-
*KeTHbIX cpeactB B 2016 roxy cocraBuna 25,2% ot
WHBECTUIIMHA B OCHOBHOW KamuTaj, OCBOEHHBIX Npe.-
NPUATUSAMHU B OPTaHU3ALUSAMU, U3 HUX JOJS KPaeBOro
oromkera — 12,3%.
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Puc. 2. luBecTuiiu B OCHOBHOH KammuTal Ha IyOry HaCEJICHUs
o peruonam Cubupckoro ¢enepanbaoro okpyra B 2016 r., pyo.
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Puc. 3. CTpykTypa HHBECTHUIMI B OCHOBHOH KaruTa 1o Kparo
10 UCTOYHUKAM (uHaHcupoBaHust 3a 2016 T.

Bonee mocTynmHBIM (DHHAHCOBBIM PECYpCOM ISt
WHBECTHPOBAHUS SBIISIETCSI OAHKOBCKUN KpPEIHT, OJIHA-
KO JIOJI1 KPEIUTOB OAHKOB 332 BECh aHAIM3HPYEMBIH
nepuoJ cHU3mIack ¢ 8,2 1o 6,5%. I'maBHoM npuunHOM
MOCITYXHJIO TTOBBIIICHUE TPOIIEHTHBIX CTAaBOK I10 JOJI-
TOCPOYHBIM KpEIuTaM, YTO TMPHUBEIO0 K COKPAIICHHUIO
CIIpoca WHBECTOPOB. Tarke CIep>KaHHBIM XapakTep
KPEIUTOBAaHHUSA PEATLHOTO CEKTOpa JKOHOMHKH Kpas
0OBsICHSIETCSl BBHICOKOH MOJITOBOM HArpy3Koi, HaKoI-
JIEHHOW TIPEANPUATUSIMH U 3aTPYIHSIOMICH TpUBIICUE-
HHE HOBBIX 3aMMCTBOBaHMIA.

AHanmu3upys  WHBECTHLIHOHHYIO  aKTHBHOCTb
MPEeANPHUATHI pasHbIX (HOpM COOCTBEHHOCTH OTMeE-
TuM, 9t0 B 2016 r., Kak U B TPEABIAYIIHE TOIBI,

OOJbIIasl 4acTh OCBOCHHBIX WHBECTHUIUH TPHXOIHU-
J1ach Ha MPEINPHUATHS ¥ OPTaHU3AIMHA YacTHOU Qop-
MBI coOcTBeHHOCTH — 52 451,5 MutH pyo0., win 69,7%
ot obrmiero od6bema 1o Kparo, 1o cpaBHenuto ¢ 2012 r.
ux noiist yBenuuuiack Ha 12,6 .. [Josst mHBecTULIMI
OpraHu3aluil rocynapcTBEHHOU (OPMBI COOCTBEHHO-
ctu coctasmwia 14,1% (10 570,8 mmH py0.), CHH3UB-
IIUCh 3a aHaIM3UpyeMbld mnepuon Ha 6,4%. Ha
1,2 m.m. cHU3WIACH JOJISI WHBECTHIIMH, OCBOCHHBIX
OpTaHM3alusIMH HHOCTPAHHOH (OPMBI COOCTBEHHO-
ctH, oHa coctaBwia 1 604,7 muH py0., a A0S OpraHu-
3aIid CMEIIaHHOW POCCHHICKOM (OPMBI COOCTBEHHOCTH
cHHU3WIAch Ha 2,9 1.I. u coctaBuia 2 208,8 miH pyo.

(puc. 4).
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141 Mpouve - 7,6 CmewaHHasa - 2,9

Puc. 4. Ctpykrypa MHBECTUIMI B OCHOBHOI KanuTa 1o Kparo
1o hopmam cobcTBeHHOCTH 33 2016 T.

Wccnenys cTpykTypy MHBECTHUIIMH B OCHOBHOM Ka-
MUTaJd MO BUAaM OCHOBHBIX (POHIOB, OTMETHUM, UTO
HauOOJNIBIIYI0 JOMI0 o0beMa MHBECTHLMHA B Kpae co
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CTaBWJIM MHBECTHIMY HA CTPOUTENIBCTBO 3MaHU (KpoMe
JKUITBIX) U COOPYKEHUH, MpHoOpeTeHne MalluH, 000py-
JOBaHUsSL, TPAHCHOPTHBIX CPEACTB, MPOM3BOACTBEHHO-
ro ¥ X03siicTBeHHOTO MHBeHTaps [6]. 3a 20122016 rr.
JIOJIsI MHBECTHUIIMH, HANpPaBICHHBIX HAa CTPOUTEIHCTBO
3MaHuil (KpOME KHIIBIX) U COOPY)KESHUI HE3HAYUTEIIh-
HO yBenuuwiachk ¢ 37,9 no 38,2%, npu 3ToM npouso-
IO CHYOKEHME JI0JIM MHBecTUIi (¢ 45,8 o 38,6%), B
MalIuHEIL, 000pyIO0BaHUE, TPAHCIIOPTHBIE CPEACTBA, IIPO-
W3BOJICTBEHHBIN U XO35MCTBEHHBIN HHBEHTaph (pHC. 5).
Uro kacaercsl BHIOB 3KOHOMHYECKOH JeATEIHHO-
CTH, Ha pa3BUTHE KOTOPHIX B OOJBIIHX 00beMax WHBE-
CTHPOBAJICS KAaIUTaJ, TO 3TO TPAHCHOPT H CBS3b
(20,5%), obOpabateBaromie mpomssoacTBa (16,1%),

Olepali C HEOBIKUMBIM HMYIIECTBOM, apeHAa H
npenoctasienue yeuyr (14,4%) (puc. 6).

Puc. 5. CTpykTypa HHBECTHIHII B OCHOBHOM KaIUTal [0 KParo 10 BHJAaM OCHOBHBIX ()OHIOB
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Puc. 6. CTpykTypa HHBECTHLMII B OCHOBHOW KAIIMTAJI I10 KPalo 10 BUAAM SKOHOMHYECKOH AEATEIEHOCTH
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Ha o0muii cnag MHBECTUIIMA B OCHOBHOM KaITUTal
MIOBIIUSJIO CHIDKCHHE BJIOKCHHHM B TaKHMX 3HAYMMEIX
BHUJAaX DSKOHOMHYECKOH nesTenbHOCTH Kpas (45,4%
B 001IeM o0beMe NPEANPUATHI U OpPTaHHU3aluil), KaK
TpaHcnoptT U cBs3b (81,7% k ypoHio 2015 r. B cormo-
CTaBUMBIX II€HAX), ONEPALNU C HEIBUKHUMBIM UMYIIE-
CTBOM, apeHga M mpexocraBieHue ycuyr (61,2%),
MPOU3BOJICTBO W paclpeseieHne 3JICKTPOIHEPTHH,
rasza u Bogsl (87,9%).

Bwmecte ¢ Tem no cpaBuenuto ¢ 2015 r. poct nHBe-
CTHUILIMH B OCHOBHOM KaIlUTaJ OTMEYAJICI B CEIbCKOM
X03siicTBe (B Kpae peanmsyercs QenepaibHas IMpo-
rpamMmma «Pa3BHTHE MemHOpaluy 3eMeNb CeIbCKOXO-
3siicTBeHHOro HasHaueHus Poccuu Ha 2014-2020 ro-
JIbI»), OXOTe W JIeCHOM Xo3sictBe (Ha 12,4 mm. k
ypoBHIO 2015 T. B CONMOCTaBUMBIX IIeHAX), TOOBIUE IO-
JIe3HBIX UCKomaeMbIX (Ha 36,1 1m.11.), 0OpabaTbIBarOIIUX
mpou3BoAcTBax (Ha 5,2 M.I.), ONTOBOM M PO3HUYHOM
TOPrOBJIC, PEMOHTE aBTOTPAHCIIOPTHBIX CPEICTB, MOTO-
[MKJIOB, OBITOBBIX H3IEIMH M MPEJAMETOB JUYHOTO
nonp30BaHusl (Ha 22,9 M.I.), TOCTHHUYHOM M PECTO-
panaom OusHece (B 10,0 pa3), ¢puHAHCOBOH nesATEINb-
voctH (Ha 7,0 i) [7].

Takum 00pa3oM, aHaNM3 WHBECTULIMOHHOU NesSTeNb-
HOCTH Kpas 03BOJISET CIIENIaTh CICAYIOIIHE BHIBOIBI:

—B 2016 r. M0 MOKAa3aTENI0 «HHIEKC (QU3NIESCKOTO
o0beMa WHBECTHLIMH B OCHOBHOM KaIllMTall» Cpelu pe-
ruoHoB CDO kpail uMeeT MOJOKHUTETbHYIO AMHAMU-
KY, a TI0 HHBECTHUIIMSAM B OCHOBHOM KalMTaJI Ha YNy
HaCeNleHUs — OTPULIATENLHYIO;

— B CTPYKTYpE MHBECTHLIUN B OCHOBHOHI KaluTal
M0 MCTOYHUKAM (PMHAHCHPOBAHHS JIOJIT COOCTBEHHBIX
CPEIICTB TMPOJODKAET COXPAHITh MOJOKHUTEIHHYIO
JUHAMHKY, HO YCTyMHaeT MPUBJICUEHHBIM CPEICTBaM,
XOTS 3a IATh JIET OIS UX YMeHbIIMIack. Cpenu npu-
BJICUCHHBIX CPEJICTB MPOM30ILIO TepepacnpeeiicHIe
WUCTOYHHMKOB (DMHAHCHPOBAHUS — BBIPOCHA JIOJS 3aeM-
HBIX CPEJICTB JIPYTHX OpPTaHU3aIUi;

— KpaeBoH OroKeT B 00IIeM 00beMe WHBECTHIIMHA
B OCHOBHOHM KamuTaja MNpeNpUsATUd M OpraHu3aluii
BBICTYIIHJI TIPUOPUTETHBIM HMCTOYHUKOM (PHUHAHCHUPO-
BaHMs [UIS TaKUX BHUIOB DKOHOMMYECKOH IeSTEIbHO-
CTH, KaK 3/IpaBOOXPaHEHHE W MPEOCTABICHHUE COIU-
AIBHBIX YCIYT, TPAHCTIOPT U CBSI3b;

— OCHOBHOH 00BbEM HMHBECTHUIUI B OCHOBHOM KaIlh-
TaJl OCBOCH YaCTHBIMHU TPEANPHUSATHSIMH M OpPTaHU3a-
UMM,

— Oonpmuii 00bEM WHBECTUIMA HampaBicH Ha
CTPOUTENLCTBO 3/ITAaHUN U COOPYKEHUH W Ha MpHOOpeTe-
HHUE MalluH, 00OPYJOBaHUS M TPAHCIOPTHBIX CPEICTB,
XO03SHMCTBEHHOTO MHBEHTAPS,

— OoJiee TIOJIOBHHBI 00beMa WHBECTHIIMN IO KParo
(dbopMupyeTCsl IPESANPUATUIME U OPTAHU3ALUSIMH, HO
3a aHATM3UPYEMBIH MEPHOA WX OIS HE3HAUYUTEIHHO
CHH3HJIACK;

— HanOoJiee TPUBIICKATCIBHBIMU JUII HHBECTUPO-
BaHUS BUAaMH IKOHOMHYECKOW NESITENHHOCTH B HC-
clIelyeMOM IepHojie ObLTU TPAHCIIOPT U CBs3b, 00pa-
0aThIBAIOIIME TPOU3BOJCTBA, ONEPAUU C HEIBIKU-
MBIM UMYILIECTBOM, apeH/a M MPEJOCTAaBICHUE YCIYT,
Ha HUX IPUXOIWIOCH OoJiee OJIOBUHEI 00BeMa HHBE-
crunuil. Unpeke ¢usndeckoro odbeMa mo cemu (U3
YEeTHIPHAIIIATH) BHAAM JESTEIBHOCTH IPEBBICII ypO-
BEHB MPOILIOTO IoAa.

TakuM 00pa3oM, WHBECTHUIIMU OTHOCSATCS K YHCITY
BaOXHEHIUX (HaKTOPOB Pa3BUTUSA COIHATBHO-IKOHO-
MHYECKONH CHCTEMBI AJTACKOTO Kpas, BBICTYIAIOT
Ba)KHEHIITM CPEJICTBOM OOECIICUCHHUST YCIIOBHI BBIXO-
Jla U3 CIIOKHON SKOHOMUYECKOM CUTYAITUH.

[IpupogHO-KITMMATHYECKUH W TIPOU3BOJICTBEHHBII
MIOTCHIMANBI, YPOBEHD 3arps3HEHUS] OKPYKAIOIIeH cpe-
IIbI, @ TAaK)Ke MHBECTHIIMOHHAS TIOJNIUTHKA Kpas KpaiHe
cJ1abo0 CIOCOOCTBYIOT NMPHUBJICYCHUIO HHBECTHUITHH, He-
00XOIUMBIX IS 00eCTIeYeHIsI BRICOKAX TEMIIOB POCTa
SKOHOMUKHU pPEeTHOHA. Peanu3aius cTpaTernyecky 3Ha-
YIMBIX WHBECTHUIIMOHHBIX IporpamMm Oyaer Oiarompu-
SITCTBOBATh YAYYIICHUI0 HWHBECTHIHOHHOTO KJINMATa
ANTafiCKOro Kpas ¥ TMOBBIINICHUIO €0 WHBECTHIIUOH-
HOW TPUBJICKATEILHOCTH.
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