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A.A. 3emuoB

UH®JISIUA U EE TOCJEACTBUS JISI JOMOXO3SAMCTB
B POCCHUH

Tockoneky nybnuxa cnabo pazbupaemcst @ npoyecce UHGIUPOBAHUsL OCHENCHOU MAC-
Cbl Hepe3 coepeMeHHble MOHemAapHvle U (YUHAHCO8bIE UHCIMUMYMbL, 20CYOaApPCMEO
Modicem uzbexrcams omeemcmeeHHOCMU 34 HexcenamenbHble NOCIeOCMBEUs UHQIsA-
Yuu, makue Kax CHUMCEHUe peanbHblx 00X0008 U 6o2amcmeo Hacenenus. B pacnops-
JHCEHUU NPABUMENLCINGA 6Ce20d UMEIOMCA KO3l OmnyujeHus. B ceeme smozo ananu-
3a y Hac ecmb 0OCMAMOYHO OCHOBAHUL CUUMAMb 20CYOAPCMBO UHCTNUNYIOM, UH-
@rayuonucmexum no ceoeti npupooe [39].

KitoueBble cnoBa: uH@rayus, uH@aayus KOHGAUKMOS, 20CyOoapcmeo, UHCMpPYMeH-
MAbHLILL achekm, pacnpeodeienue 00X0008, O0MOXO3AUCMEA.

[penpimyniie paboOTHl paccMaTpPUBAIOT Pa3HBIE CTOPOHBI TOMHHHUPOBAHMUS.
B [4] pennoxkeHa Moxenb peanbHOro rocynaperea (MPI) u cucrema MynbTH-
KacKaJIHOTO U3BATHS UMYIIECTBA; B [3] IOMUHUpPOBaHUE rocynapcTBa B chepe
MPUHYIUTENBFHBIX U3BATHH TMONNEP)KUBAET W OMIPABABIBACT TOCIOACTBYIOIIAS
IOKTpUHA (PUHAHCOBOTO MPaBa, YTO CO3MACT IMPEAIOCHUIKH K IOTJIOMICHHIO
YaCTHBIX (PMHAHCOB IMyOJIMYHBIME; B [2] IMOKa3aHO, YTO NMPUHYIUTEIBHBIC TIIa-
TEXH MEPeNaraloTcs, «OCaKIaI0TCs» B IIEHAaX MPOAYKTOB, TOBAPOB U YCIYT, KO-
HEYHBIMH TIOTPEOUTEIIMH KOTOPBIX B OCHOBHOM SIBIISIOTCSl JIOMOXO3SHCTBA.
[ocmenane paznuyaroTcs HAIMYHEM / OTCYTCTBHEM MEXaHH3MOB, IO3BOJISIO-
IIUX YIPaBJIATH JOXOAOM Tpymmbl. B [1] onuceiBaeTcs cuctemMa OFOKETOB TO-
CyIapcTBa/CTPaHbl, CHCTEMOOOPA3YIONINH MPU3HAK KOTOPOH — IIOTHBIE TIPHHY-
IUTENbHBIC M3BATUS cOOCTBeHHOCTH. [Ipemmaraercss Momenb 4YeThIpeXdacTHOU
CTPYKTYPBI SKOHOMHKH, KOTOpasl SBJISIETCS OCHOBOM KaueCTBEHHO HOBOW THIIO-
JIOTHH IOMOXO3SICTB.

JlanHas pabora mocBsieHa WHOIAIMH, MTOPOIUBIIEH Oe30pekKHYI0 JTUTEepa-
Typy U HE TOJIIBKO PKOHOMUYECKyt0. Hampumep, I0HTHAHIBI MUPOKO HUCIONIB3Y-
0T JaHHBIA TepMHH [53]. MBI OymeM paccMaTpuBaTh MHCTPYMEHTAJIbHBIN ac-
MIEKT,KaK TOCYAapCTBO, €ro IBYTJIaBas ICHEKHAs BIACTH, (PHCKAIbHAS W MOHE-
TapHasi, UCIOIB3YIOT 3TOT WHCTPYMEHT B CBOHX IICTISIX W IMOCIEACTBHS €€ UL
JOMOXO3SICTB, SBIAIONINXCSI KOHEYHBIMHU IOTpeOuTeNnIMu. PaHee BBIIENsIOCh
HECKOJIBKO THIIOB JOMOXO3SIHCTB — COOCTBEHHO KpallHHME W3 HUX: WMEIOIIHE
TPYIIOBON MEXaHMU3M YIIPABJICHUS CBOMMH TOXOIAaMH U HE HMEIOIINE €TO.

Kax yxxe otmeuanocs B [2], ecimi HET KOHCTUTYIITMOHHOTO 3aKPETICHUS TOTU
rocynapctea B BBII, To oHa mepMaHeHTHO OyIeT pacTH 3a CYET YMCHBIICHHS
JOJIeH IPYTruX S5KOHOMHUYECKUX areHTOB. [IJIs1 3TOro MCIOMB3yIOTCS JIeTalbHBIE H
HeJIeTaIbHBIC H3BATHSL, a TAaKKe HHDIISINS.
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Heckonpko nmpeaBapuTenbHBIX 3aMEUaHUN:

1. UHCTpyMEeHTaMU MOHETAPHOW MOMUTHUKHU SIBISIOTCS MHCTUTYTHI, HOPMBI U
OTHOIICHUS TOCYIapCTBa M YKOHOMHYECKHX arcHTOB B NICHEKHO-KPEOUTHOU U
BaJIOTHON c(epaX SKOHOMHKH, ITOCPEACTBOM KOTOPBIX TOCYIAapCTBO BO3JEH-
CTBYET Ha moBejieHue 3tux are’Tos [10, c. §1-82].

2. INonmuTryeckast SKOHOMHSI SIBIISIETCS] KJIACCOBOW HAYKOM, MOIOXEHHS KOTO-
pOH 3aTparMBarOT WHTEPECHl M BBIPAXKAIOT HICOIOTHIO PAa3IAYHBIX KIIaCCOB.
CymecTByeT mporerapckas, OypKya3Has M MEIKOOyp:Kya3Has HONMATHYEeCKast
skoHOMHUS [36, c. 12].

3. BaXHBIF MOMEHT B TIOHHUMaHHWH MHOTOJHKOW WH(OIAIUU: €CTh MHOXKE-
CTBO e¢ JIeDHHHIIHIA, TIOAX00B YUEHBIX KaK C TOBAapHOH CTOPOHBI (IIeHO0Opa-
30BaHME, MOHOIIOIN3M, 3B€HHOCTh W T.II.), TAK ¥ C JEHEKHOW (MHCTPYMEHTHI
LB, TapreTmpoBaHue, IeHEeXKHass Macca, crepwiu3anus U T.1.). CTOPOHBI B
peanbHOI SKOHOMUYECKON JAEHCTBUTEILHOCTH CBSI3aHBI CTATHCTHKON, KOTOpas
UMeeT COOCTBEHHBIE MOJIOKEHHU S, TIOHATHSI, METOAUKH U T.II. OCTaHOBUMCS Ha
BaXHEHIINX CTaTUCTHUYECKUX JOKYMEHTAX, OTHOCSAIIUXCS K WHQIAIUH. DTO
TpeXae BCero OCHOBHBIE monoxkeHws 6.1.1 [25] u 6.1.2 [25]. KommenTapuu
caenaeM nosgaee. Mrak, 6.1.1.

WNunekc morpebutensckux el (MIIL]) xapakrepusyeT W3MEHEHHE BO Bpe-
MEHH OOIIEero YpOBHS IICH Ha TOBApHl M YCIYTH, MPHOOPETCHHBIC HACEIeHUEM
IUTSL HETTPOU3BOACTBEHHOT'0 TIOTPEOICHUSI.

OH m3MepsieT OTHOLICHHWE CTOMMOCTH (PHKCHPOBAHHOTO HA0Opa TOBAPOB H
YCIYT B IEHaX TEKYIIETO IeprHoa K €ro CTOMMOCTH B IIeHAX Mpeablaymero (6a-
3HCHOT0) TIEpHO/Ia.

Pacuer UIII ocymecTBiiseTcss B 1iesioM o P®, denepanbHbIM OKpyraM u
cyobekTam P® o emnHOMY HabOpy TOBapoOB (YCIIyT)-TIpeICTaBUTENEH.

UTIL] siBnsieTcst oMHUM W3 BaXXKHEHIINX TTOKAa3aTelel, XapaKTepru3yIOInX HH-
(IIAIIOHHEIE TPOLIECCH B CTPAHE.

Cpennue meHbl (Tapu@bl) Ha OTICNIBHBIC BHIBI TOBAPOB W YCIYT CKIIAIbIBa-
FOTCSI TIOJ] BIIFSTHIEM MHOTOOOPa3HBIX aCCOPTHMEHTHBIX, a TAKXKE TEPPHTOPH-
QIBHBIX CIBHTOB, CE30HHBIX KoneOaHWil W Apyrux (axropoB. CpemHue mEHBI
(Tapudpl) Ha TOBapbl W YCIYTH OMPEACISAIOTCS KaK CpeaHeapru(pMETHUSCKHE
B3BCHICHHBIC BEJIMYMHEI B 11e7I0M 110 PO 1 1o ee cyOBpekTam.

Pacuer UIIL] nmpou3BoauTcs Ha 6a3e WHPOPMAIIMHI, TTOTYISHHOW U3 IBYX HC-
TOYHHKOB:

— IaHHBIX 00 M3MECHEHHH IIeH, PACCUNTAHHBIX HA OCHOBE PETHCTPAIUH LIEH H
Tapu(oB Ha TOBAPH M YCIYTH HA MOTPEOMTENHCKOM PHIHKE 32 Ka>KABIH OTYET-
HBII TIEPUOT;

— JAHHBIX O CTPYKType (DaKTUUECKHX MOTPEOUTENECKIX pPacXOJOB Hacele-
HUS 32 MPEABIAYIIHNA TO/I, KOTOPBIE HCIONB3YIOTCS B KAYECTBE BECOB MIPH pacue-
te UIII] [25, c. 67].

[TorpeOuTensckuii HAOOp TOBApPOB M YCIYT, HA OCHOBAHWU KOTOPOT'O OCY-
IIeCTBISCTCA HaOJIto/IeHHe 3a IieHaMu W paccuuTbiBaetcs MIII, mpencraBiser
co0ol eMHYIO TSl BCeX pernoHOB P® penpe3eHTaTHBHYIO BEIOOPKY TOBApOB U
MJIATHBIX YCIyT, Haubojee JacTo MoTpeOasseMbIX HaceleHHeM. JlaHHbI Habop
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pa3pabaTeiBaercst PoccraToM 1 ocTaeTcs HEM3MEHHBIM B TCUCHUE OIPEICIICHHO-
ro BpeMeHH (He MeHee ToJ1a).

B Habop TOBapoRB U ycayr, pa3paboTaHHBIN TS HAOIOICHNS 3a IICHaMH, pe-
MPE3EHTATHBHO BKJIIOUEHBI TOBAPHl M YCIYTH MAacCOBOTO ITOTPEOHTENHCKOTO
crpoca, a Takke OTHEIBHBIC TOBAPHI M YCIYTH HEOOS3aTENBHOTO ONb30BAHMS
(JlerkoBBIC aBTOMOOWJIH, IOBEIMPHBIC H3IEIUS U3 30JI0Ta, AIKOTOIBHEIC HAITHAT-
KH ¥ Ap.). OTOOp MO3UIUI TPOU3BENICH C YIETOM MX OTHOCHTEIBHON BaXKHOCTH
IUTSL TIOTPEOJICHUS HACENICHHS, MPEACTABICHHOCTH C TOYKU 3PCHUS OTPaKCHUS
IMHAMUKH [[eH Ha OMHOPOIHBIC TOBAPHI, YCTOWYMBOTO HATMYNS UX B IIPOJAKe.

Habop cocrouT W3 rpymm: MpoATOBApHI, HEMPOIOBOIGCTBEHHBIC TOBAPHl U
IUTaTHBIE YCIyTH HaceneHwuio. Kaxmas rpymma mpencTaBieHa KOHKPETHBIMH
TOBapaMu (ycIyraMH) WIH MaJIBIMH TOBapHBIMU Tpyrmamu [25, c. 68].

bazosas UIIL, sBnssice omanm u3 cocrapstrorux I, uckmrogaer kpat-
KOCPOYHBIC HEPaBHOMEPHBIC M3MECHEHHSI IIEH MO BIMSHHUEM OTIENBHBIX (aKTo-
POB, KOTOpbIE HOCST aIMHHHCTPATUBHBIA, COOBITHHHBIA, a TaKKe CE30HHBIN
XapakTep, U MOXKET OBITh HCIOIB30BAH UL MPOBEICHHS ONPEACICHHBIX pacue-
TOB B aHanmuTH4ecknx meisx. Kpome toro, ocymectBisercss pacuer UIIL Ha
TOBaphbl U IUIATHBIC YCIYTHW HACEJICHHIO, HE BOMICAIINE B IEPEYCHb TOBAPOB H
YCITYT, HCIIONIb3YEMBIH TIpH pacdere 6a30BoM MHQIISAINM.

OcHOBHBIM TpUHIUMUATBHBIM yciioBueM pacuera BUIIL] smusiercs paspa-
00TKa IMOCTOSHHOTO TIEPeYHs TOBAPOB M YCIIYT, BIUSHIE N3MEHEHNS ICH Ha KO-
TOpBIC SKEMECIIHO HCKITtouaeTcs u3 odpunnaipaoro UITLI.

U3 obmero mepedyHs MpOIOBOJECTBCHHBIX TOBAPOB HCKIIOYAETCS ILIOIO-
OBOIIIHASI TPOAYKIHsL. M3 Tpynmbl HEPOJOBOIBECTBEHHBIX TOBAPOB B pacyeT
BUIII] He BKIrOYaeTcs M3MEHEHHE IICH Ha TOIUIMBO (BKiIrouas OeH3uH). U3
TPYIIIE IDIATHRIX YCIYT HACEJICHUIO MCKIIOYAIOTCS T€ WX BHUIBL, ()OPMHpPOBa-
HUE [eH Ha KOTOPHIE OCYMIECTBIISACTCS, KaK MPaBWIIO, HAa (emeparbHOM N
pETHOHANBHOM ypOBHE (OTHENBHBIE YCIYIH IacCAXUPCKOr0 TPAHCIIOPTA,
YCIYTH CBSI3H, IMPAKTHUYECKH BCE BHUIBI JKIIHITHO-KOMMYHAJIBHBIX YCIYT, OT-
JIeNbHBIC BUBI YCIYT MPaBOBOrO xXapakTepa M 0aHkoB). [loys morpeduTeis-
CKHX TOBapOB M YCIyT, UcKiouaeMbix u3 pacueroB BUIIL] B 2003 r., cocTas-
msa 17% [25, c. 77].

4. OdurmanbHOE CTATHCTHYECKOE OMpEIeIeHUe: IIeHAa — BBIPAKCHUE CTOH-
MOCTH TOBapa B CHEKHBIX CIUHHILAX OMPEACICHHON BAOTH (HAIIMOHAIBHOM
WM MEXKITyHAPOIHOH ) 32 KOJIMYECTBEHHYIO SAMHHMINY ToBapa [ 14, c. 427].

OKOHOMUYECKYIO CYITHOCTH IICHBI IMPUHSATO ONPENENIATh KaK ACHEKHOE BEHI-
pakenne ToBapa (yciyru). C xateropueil meHsl CBs3aHa U APyTas SKOHOMHUE-
CKas KaTeropusi — MOKyIlaTellbHas CIIOCOOHOCTh AeHexHBIX noxonos (IICI/T)
HACEJICHUs, OTpakalomas IMOKYyIaTelbHbIe BO3MOXKHOCTH HACENCHHS IO TI0-
TpeOJICHUIO TOBAPOB M YCIYT W BBIPAXKAIOIIASICS Yepe3 TOBAPHBIC SKBUBAICHTHI
CpEIHEAYIICBBIX ICHEKHBIX JOX0A0B HaceneHus. [lokymarensHas criocoOHOCTh
3aBHCHUT OT YPOBHSI LIEH W SIBJSCTCSI BEIMYMHON, OOPaTHOH YPOBHIO LIEH: C PO-
CTOM II€H COKpAIIal0TCs TOBAPHBIC SKBUBAIEHTHI, T.€. COKpaIIaeTcs morpeodie-
aue [13, c. 534].

5. YpoBeHb KOHKYPEHITMH W MH(IIAIHUS:
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A. Tlpu coBepIIeHHOW KOHKYPEHIIMHU [IEHBI BeIyT ce0si COOTBETCTBEHHO TEO-
pPHH U BKIIOYATh B HUX M30BITOYHBIC 3aTPATHl HEBO3MOXKHO M3-32 HETOTOBHOCTH
MOTPEOUTENS IJIATUTH 33 «HA3JIHIIECTBAY.

b. B sKOHOMHKE MOHOMIOJIHM3UPOBAHHON, HEBO3MOXKHON 0€3 3aWHTEPECOBaH-
HOCTH TOCYIAapCTBa, Y MOTPeOUTENs HET BHIOOpA, W OH BBHIHYXKICH MOKYIaTh
JIOPOTOl TOBAp, YacTh «IOPOTOBU3HBEDY MUAET B MPHOBLTE MOHOIIOJIMCTAM, 9acTh
rocynapcTBy B Buje HainoroB [11]. Ponps L{eHTpanbsHoro 6aHka BO BTOPOM CiIy-
yae HeBenmka U 3aBucuT oT paszHunbsl mexay UII u BUIIL. [Ib, kotopsrii He
MOXET BIHATH Ha peaibHBIC YKOHOMHYECKHE IMPOLECCHl, TAPreTUPYET MOKa3a-
tenb uHusuu (MI111) npu moMoInyu HHCTPYMEHTOB JCHEKHO-KPEIUTHOH (Mo-
HeTapHOW) MONMHTUKH [21], 9TO TpeOyeT OTIEIBHOTr0 pacCMOTPEHHS.

% % %

Kaxk neomnokpatHo ormMedanocs [28, 35], rocynapcTBO MOXKET OCYIIECTBISTh
CBOM PacXobl 32 CUET TPEX UCTOUHUKOB:

1. IlpuHyUTENHHBIC U3BATHS (HAJIOTH B MIMPOYANIIEM CMBICIE) ¥ BCEX KO-
HOMUYECKIX arcHTOB.

2. 3aiiMbl. B OCHOBHOM JaOT B JIOJT TIO JKEIAHHIO TPOPHUIIMTHBIC SIKOHOMH-
geckue CyObeKThl. Ho BepHYT MM JONT M3 HAJIOTOB, KOTOPHIE OHH K€ W BBITUIA-
YHUBAOT.

3. ®opMyIHUpOBKa ATOTO UCTOYHUKA pa3HUTCA — B [35] 3TO CEHBOpaXK.

locymapcTBO MOKeT (PHHAHCHPOBATH CBOHM PACXOIBI TPEMsI CLIOCOOaMHU:

1) yBenn4ImuBaTH HAJIOTOBEIC TIOCTYTIICHUS;

2) B3ATh B JJONT Y HACEJICHUS;

3) mpocTo HameyaTaTh ICHBIH.

Joxo/, momydaeMblil OT TeYaTaHusl JICHET, HAa3bIBAETCs «CEHbOopax». [leda-
TaHWE JCHET C IETBbI0 YBEMHMYEHHS OXO/a PaBHOCHIEHO BBEICHUIO MH(ISIN-
OHHOTO Hajora. VHQIAIMOHHEIA HAlOr IUIATHT TOT, KTO XPaHHUT HaJHYHEIE
neHeru. [1o Mepe MOBEIIEHYSI [IEH peabHaAs CTONMOCTD JOJUIAPOB, HAXOISIINX-
cs B Bammmx xormenbkax, magaer. Takum o0pa3om, HHOISINS SIBISETCS HAJIOTOM
Ha HaJIMYHEBIC AeHBIH [35, ¢. 253].

A B [28] 3T0 MHQIISAIUA: OOBIYHBIM HCTOYHHKOM T'OCYJIAPCTBEHHBIX JTOXOIOB
B OyprKyas3HBIX CTpaHaX SBILIIOTCS HaJoOrd. J[Ba Ipyrux MeToma: TOCydapCTBEH-
HBIC 3aiiMBl 1 OyMajKHO-JICHE)KHAss SMUCCHs. ['0c3aliMbl IMENTH TO MPEHMYIIE-
CTBO, YTO HE MPEICTABILUIN COOOH MPHHYIUTEIHHOTO U3BITHS YaCTH HAPOITHOTO
J0XO0lla ¥ TIOTOMY HETIOCPENCTBEHHO HE YTPOXKaId HEJOBOJIHCTBOM HACEIICHIIS.
[Ipun momomy 3aiiMOB HENB3s 3aCTABUTh TPYISIIIUXCS YPE3bIBaTh O€3yCIOBHO
HeoOxoauMoe moTpedieHne. MeTomoM, MO3BOJNSIOIMINM H3BATh JOXONBI, HE
M3bIMaeMbIC TIEPBBIMU IByMsI METOAaMHU, sBJsieTcst nHpIsus. Ee cBoeoOpasue
KaK NCTOYHHKA TOCYIapPCTBEHHBIX TOXOIOB COCTOUT B TOM, UTO:

1) oHa mpeacTaBisieT coOO0M CKPBITHIM HAJIOT, H3BIMAIONIHK YacTh HAPOJIHOTO
JI0X07la B 3aMacKUpoBaHHOH (opMme (ITOCKOJIIBKY rocymapcTBo, mpuodperas Ha
SMHUTHUPOBAaHHBIE OYMa)KHBIC IEHBIU PEaNbHBIC IEHHOCTH, 110 BUAUMOCTH HITUE-
r'o He U3bIMaeT 0e3 BO3MEIICHHS, a BCE «OIIaUHBACTY);
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2) 9TOT HAJOT TJIABHBIM 00pa3oM MamaeT Ha TPYIIIMIUXCS W HE TOIBKO He
HAHOCHT ymiepOa KpyImHOU Oyp:KyasuH, HO IJaKe BEIeT K IepepacipeneieHnIo
HApOJHOTO TOXOJA B €€ MOJB3Y, YTO CIIOCOOCTBYET €€ 00OTaeHHUIO. .. DMUCCHS
OyMa’KHBIX JCHET JaeT J0XO0J ToCyIapcTBy HemeluieHHo [28, ¢. 390].

[To muenuro O.U. bopucosa [17, c. 21], ceHbopak U3BIMACTCSA YEpe3 MpH-
obuth 116. B CIIA ceHbopak coctaBisui MeHee 3% J0XOIOB TOCYAapcTBa, B
Urammm u I'pennn — Gonee 10% moxonoB rocymapcrea. B crpanax, mepexuBa-
IOIINX TUIEPHHQISIINI0, CEHOPa)k YaCTO SBILIECTCS IIEPBOCTEICHHBIM HCTOYHH-
KoM noxomoB [35, ¢. 253].

WzbsaTre MHOISMANT MOKET TPOUCXOIUTH Pa3HBIMH CIIOCOOAMH, B TOM YHCIIE
u gepe3 ocratouHblit moxon (OJ1) [5]. CobcrBenno O/l mpuMeHsETCs TIPH OIH-
caHuM (puHAHCOB opranm3anuu (A) U puHaHCcOB rocynapctsa (b), B mocnenHem
ciydae ero comepxanue ciuoxaee. OJ] mMeer neHEKHYI0 U HEACHEXHYIO (op-
MBI, HEICHEXKHAs B JIOOBIX BHIAX, OTIMYHBIX OT JCHEKHBIX CyMM/Mate-
PHATBHBIX 1 HEMaTePHaIbHBIX [IEHHOCTEH.

Urak, (A): Bech 10ox0 AeTUTCS Ha (PUKCUPOBAHHBIN U ocTaTOYHBIN. DUKCH-
POBaHHEIH — 3apaboTHAas IJIaTa HAEMHBIX pabodmX, IPOICHTH 33 3aeMHBIA Ka-
rmutan u perta. O] — 1oxoa, OCTAIONIUIACS MOCIIE BRITIIAT OCTAbHBIM SKOHOMH-
YECKUM areHTaM, TeM, KTO OpraHH3yeT €JUHEIA MPOoIece MPON3BOICTBA, IPaBO
Ha HEro Imoiiydaer coOCTBeHHHMK opranu3anuu. Cpemu ¢opm O] ocHOBHas —
puObLTh. [TpucBoenne O/ — odurmansHoe (hopMabHOE) TEMH JIUIIAMH, KOTO-
pBle HMEIOT TI0 3aKOHY Ha 3TO NpaBo; HeodummanbHoe (HedopmalbHOE) — HE
obamaroT TakuM mpaBoM. DopMbl — OoJiee BBICOKHI YpOBEHB (110 CPABHEHHUIO C
PBHIHOYHOW BEJIMYMHOM) OIJIaThl TPyHa IUTS Pa3IMIHBIX KATErOpUil pabOTHUKOB,
MOTyYeHHE B3SATOK, OTKATOB, HEIPABOMEPHOE 3aBJAlICHHE MMYIIECTBOM Opra-
Hu3anmu. Takoe IMPHCBOCHHWE HOCHUT Ha3BaHWE OIMMOPTYHHUCTHYECKOT'O ITOBEIC-
HUS IIepCoHaIa.

UToO0kI mepeliTi K (PMHAHCAM TOCYAapCTBa, KOCHEMCS MPOOJIEMBI BIIAJCIbIIa
U paclopSOuTeNsl NEHEXHBIX cpeAcTB. «COOCTBEHHUK IPEANPHUATHS BCeraa
CTaJIKUBAETCS C MPOTUBOPEUNSIMHE, KOTOPBIC 3aJI0KEHBI B CAMOW CYITHOCTH JIMY-
HBIX (rHAHCOB. Benp OH 0TOXIECTBISIET (PMHAHCH IPEATIPUASTHS KaK FOpHINIe-
CKOTO JIUIAa CO CBOMMH JIMYHBIMU (PHHAHCAMU — (hHHAHCAMH (DU3WYESCKOTO JINIIA.
A OHH, B CBOIO OY€pEIb, SBISTIOTCS €r0 YaCTHBIM (DMHAHCOBBIM aKTHBOM, YacT-
HOH COOCTBEHHOCTBIO B BHJC NAHHOTO MPEINPHATHS KaK HMYIICCTBEHHOT'O
KomIutekca. DUHAHCH Baleliblia M PHHAHCHI pacropsanTels HecyT [31, ¢. 47]
B ceOe NMpHHIMIMAIBHOE pa3nnuue. Brnanenern (cOOCTBEHHHK) NEHEKHBIX pe-
CypCOB MIMEET MPaBO B PAa3IMYHBIX (HO HE MIPOTHBOPEYAINNX 3aKOHY) hopMax U
crocobax IMoyvaTh JOXOIBI OT MX HCIOIH30BAaHMS B TOM I WHOM BHJE IS
YIIOBIICTBOPEHHSI CBOMX COOCTBEHHBIX IOTPEOHOCTEH WM ISl HAIIpaBJICHHS Ha
npyrue neni. OH MOKET CaMOCTOSTEIHHO YIPaBIATh IMH WX NIEpeaBaTh UX B
pacropsbkeHue (BpeMeHHOe (haKTHIeCKoe 00JIaflaHne pecypcamu, HO He BO BJia-
JeHUE UMHA) (PU3UYECKOr0 WIIH IOPAIMIECKOro JINIa Ha 3apaHee COrIacoBaHHBIX
¢ HAM yclIoBHAX. U TOMy4yaTs B3aMeH 3a WX UCIIONB30BAHUE B TEUCHHE YCTAHOB-
JICHHOTO TIPOMEXKYTKa BPEMEHH OIpeIeleHHOE BO3HATPAXKICHUE WIH HHYIO
¢bopMy OIIaTH, HE MPUHUMAs HEMOCPEICTBEHHOI'O y4YacTHs B OINEpalHix Ha
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(MHAHCOBBIX pPBIHKAX. [IpaBo (paKTHUECKOro PacrmopsDKEHUS JEHEKHBIMH pe-
cypcaMu, MpUHAIICKANIMA HX BIAJENBITYy, MOXKET OBITh IEpelaHO APYroMY
($U3IMYECKOMY HIIH I0pUIMYECKOMY JIHITY JINIIb HAa OCHOBAHWHW PA3IHYHBIX JOTO-
BOPHBIX OTHOIICHHA. DakTHIecKui Bianenel (COOCTBEHHHUK) JIEHEKHBIX Pecyp-
COB MOKET BOCIIOJIB30BATHCS YCIYTaMH PACIIOPSANUTENS IEHEKHBIX PECYPCOB.
PacmopsianTens NEHEKHBIX PECypCcOB, HCHONB3Ys Kak COOCTBEHHBIC, TaK W HE
MpUHAIICKAIINE MY MPUBJICUCHHBIC CPEICTBA (PH3MUSCKUX HITH I0PUIMICCKUX
JIUII, JOJDKEH BBHIOPATH caM WM C ITOMOIIBIO KOJUIEKTUBHOTO OpraHa, YIIpaBiis-
IOIIETO JaHHBIM IPEIIpUSITHEM, HEOOXOOUMYIO (HMHAHCOBYIO cTpareruto. Ona
MTOMOXET TPaMOTHO M 3(()EKTHBHO, HA CBOW CTpax W PUCK pacIOpsDKaThCS aK-
TUBaMH: Pa3MECTUTh UX B BHIE IICHHBIX OyMmar; Ipeiarate B BUAE KPSOUTHBIX
PECYPCOB; MHBECTHPOBATh B MPOU3BOJICTBO, Apyrue chepsl s3koHOMHKH. Cyiie-
CTBYET U €Il OJHA KaTerOpHs MHINUBHIOB — BJIaICNEI-PaCIOPSANTEND TECHEK-
HBIX PECYPCOB, KOTOPEII CaMOCTOSTENFHO OIpENeseT HAIPaBICHHUS HCIONIb30-
BaHUS CBOMX JIMYHBIX (PMHAHCOB U SIBIISICTCS €IWHONWYHBIM COOCTBEHHUKOM
JaHHOTO TPEANPHUATHS, YTO MO3BOJIIET €My SIUHONWYHO IPHHUMATH IJIOOBIE
pemenns [31, c. 42].

A.H. CyxapeB roBOpUT 0 TpeX MOJEISIX TOCYAapCTBa, BKIIFOYAsi MOJIENh KOH-
ceHcycHol nemokpatuu. OJ] rocyaapcTBa JOKeH OBITH PaBEH HYIIO, a CyMMa
MOTy9aeMBIX HAJIOTOB TOJDKHA OBITH paBHA CyMME PacXolIOB TOCyAapcTBa Ha
MpeoCTaBIeHne o0IIecTBeHHBIX Onar. Hecmorps Ha 310, OJ] MoXer chopmu-
POBaThCsl Y YNHOBHUKOB-areHTOB, YbMM IIPUHITUITAJIOM BBICTYIIAET YK€ HApO. B
menoM. OIHAKO W3-32 OTCYTCTBHS IICHTPAIFHOTO MPUHIWIANA CYIIECTBYET
npobaemMa 3 GEKTHBHOTO KOHTPOJISA HaJ arcHTaMH, YBEIIMYMBAS C UX CTOPOHBI
BO3MOYKHOCTh OIMOPTYHHCTHYECKOrO MOBEACHUS M MONY4YECHHUs] OONbIIEro He-
¢dbopmasteHOro O/, yeM B yciaoBHsIX Apyrux Moxaeneid. Co3naBacMble HHCTUTYTHI
KOHTPOJISL €CTh HE YTO MHOE, KaK JIOMOIHUTEIBHEIE areHTHl, YTO HE YCTpaHsIeT
areHTCcKoH mpobneMbl. B pecypco3aBHCHMBIX CTpaHaX HpPOBONUTCS IMOJIHTHKA
CO3/1aHus OFOJDKETHBIX W3JIHIIKOB, KOTOPhIE 10 CBOeH mpupoje sBistorcs O]
roCyZapcTBa M HCHONB3YIOTCS Ul CTAOWIM3AIWN HAMOHAIBHOH 3KOHOMHKH
(boHIBI CTAOMITU3AIMOHHOTO THIIA) JTHOO B IENAX Nepeadyn TEKYIIUX J0XO00B
OyayIuM ToKoJIeHusM (PoHIBI OyIyIUX MOKOIeHUH) [5, ¢. 21].

CrenoBaTenbHO, €CIH pedb HIET 0 KOMMEPUYECKOM MPEIIPHUSITAH, YIPABIATh
UM MOTYT B Pa3HBIX MPOMOPLHUSIX: COOCTBEHHHUK — C; HAGMHBI MEHEKMEHT —
HM; TeneBoii MmeHemkMeHT — TM.

Ecnn momydyeHHBIE MOXOOBI YMEHBINAIOTCS HA pa3pelIeHHBIE PACXOIBI, TO
obpasyercs OJ] cobcTBeHHUKA.

B nneansnom Bapuante Al O/l = npuObLTE.

B o6branoM Bapuante A2 = OJ] — O/ 1 = npuObLis 2.

B mnoxom Bapuante A3 = (O] — Ol 1) — O/] 2 = npuObuIs 3.

To ects opranu3aius (COOCTBEHHHK) 3aKymnaeT (pakTopbl MPOU3BOICTBA, Op-
TraHU3yeT €ro, BBITYCKAeT MPOAYKIUIO (OKa3bIBACT YCIYTH), Mpomaet ee (¥x),
MoramaeT M3Aep)KKH, MOTyJaeT MpUObLTh Kak CBOi moxox. Ho k BEIYHTaeMBIM
(UKCHpOBaHHEIM J0XomaM (3apruiata, % 3a KpeOuThl, peHTa) Hago M00aBHUTH
HaJorH (IMUPOKKE) KaK JJOXOJ] TOCYIapCTBa.
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Ecnu peus naer o HeKOMMepUYeCcKOit OpraHu3alliy, TO YIPaBIATh €10 MOTYT B
pasubix nporoprusax HM + TM, Tak kak cOOCTBEHHHKA HET.

1. A1/ O/l = mpubsuib 1 (HeT TM).

2. A2 /011 =0/-0/11 = npubsuis 2.

B sToMm ciryyae mpuObLTE IPHHAIICKUT OPTraHU3aIUH.

B knmaccudeckoMm cirydae, Kak OTMEYaJIOCTh BEIIIE, Y TOCYJapCcTBa OCTaTOU-
HBII TOXOJ HYJIEBOH, a CyMMa HaJIOTOB JJOJDKHA OBITH paBHA CyMMeE pacXooB Ha
npeocTarieHrne odniecTBeHHbIX Onar. CobctBeHHO B Mojenu DOC 3T pacxo-
IBI pacriajaroTcs Ha ABE YacTH, OH OIUTATHI TPyZIa, BKIIOYAIOMUiicS B cebe-
CTOMMOCTB OOIIECTBEHHBIX YCIYT, U MpoxykToB. [Ipmdem (oI ommaTel Tpyna
orpenesnsieTcs: 00MEeIKOHOMUIECKIMH W HPaBCTBEHHBIMU COOOPaKCHUSMH, IS
o0IIecTBa 3TO TOJNBKO M3JIEPKKHA (PYHKIIMOHHPOBAHUS TOCyIapcTBa, Ooiee Cy-
IIECTBEHHBIM ISl HETO SIBISIETCS. 00BEM IMPOAYKTOB M YCIyT (Kak OBI Ipemoria-
YCHHBIX).

Ecmui Mozmens rocyaapcTBa OTKIOHSETCSI OT MOAETH SKOHOMHUKH OOIIECTBEH-
HOT'O CEKTOpa, BECh OFOHKET TOCyIapCTBa PaclatacTcsl Ha YeTIPe YaCTH: CyMMa
®OT-A; cymma BBIITycKa o0miecTBeHHBIX ToBapoB U yciryr (CBOTY); ®OT-b;
CYMMBI 10 TOCYIAapCTBEHHOMY IICHCHOHHOMY oOecredeHunio. J[Be mocienaue
YaCTH MO CYTH M €CTh OCTAaTOYHBIA JIOXOJl PeallbHOTO rocynapcrea. B aroit cu-
tyanmmu CBOTY-2 ecrectBenno Oyaer menbnie CBOTY-1 nHa cymmy ®@OT-b u
cymmy I'TIO. YciioBus: HEMpPO3pavyHOCTh, CEKPETHOCTD, 3aKPBITOCTh HH(OpMa-
nuu 1 (QuHAHCOBas HEKOMITETEHTHOCTh HaceneHus. POT-b Brirodaer u30bI-
TOYHYIO OIUIATy TPYAa, PACXOIbl Ha HEOOOCHOBaHHOE MapaiienupoBanue. Oco-
OBl BOIIpoC — BKIIFOUSHHUE KOPPYIIIHOHHBIX pacxonoB. Ecim peus umeT o rocy-
IapcTBe, Heo(UIIHMAIBHOE IPUCBOCHHE J0X0Ia MOXKET OCYIICCTBIATHCS B BHIEC
0oJiee BBICOKO 110 CPABHEHHUIO C PHIHOYHOM BEIMYMHOMN OIJIATHI TPyJa JJIs pas-
JIUYHBIX KaTerOpHid paOOTHHKOB, OCO3HAHHOTO AYONUpPOBaHUSA (QYHKIMH ToCy-
APCTBEHHOT'O YIIPABIICHHS ISl IPOBEICHUS TONUTHKHI HEITOTU3MA, MOTYUCHHS
B3SITOK, OTKATOB, HEMPaBOMEPHOTO 3aBIAJCHUS HMYIICCTBOM TOCYIapCTBa,
MPUBATH3ALUH HAIIMOHAIBHOTO OOraTcTBa U T.1.

Kak ormeuan K. [TonaHbH, CymecTBYIOT TpH JIOTHKH OOMEHA: nap, rnepepac-
npeneneHue, TopapHblid oOMeH [40]. B miaHe BHIOpaHHOH TeMbI 3TO O3HAYAET,
9TO B paMKax YETHIPEXUACTHOW MOIETH SKOHOMHKH TOCYIAapCTBO H3BIMAcT B
HSKOHOMHUKE COOCTBEHHBIX PECYpPCOB MX YacTh M CO3IaeT QOHJ, KOTOPHIH B X0ze
OFOJDKETHPOBAHHUS TPUOOPETACT CIOKHYIO CTPYKTYpPYy, B TOM uucie U (BoHA
omnatel Tpyna (®OT-1 — ormtata Tpyaa rocciaykaiux (TOMOB M IEpCoHaa) 1
®OT-2 — orurara Tpyna OOKETHUKOB (TOIIOB W IEepcoHaIa) (Tiepepacipeene-
HUE)).

B nampHelimieM 5TH 3apmiiaThl BEHIDIAYMBAIOTCS, B OIOHKETHl IOCTYIIAIOT
HJ®JI u crpaxoBble B3HOCHI, 3aTEM OHHM BBIXOISAT HAa PHIHKU MPEAMETOB, TOBA-
POB H YCIYT U IIOBEPraloTCsl KOCBEHHOMY HAJIOTOOOJIOKEHHIO.

MO>KHO TIPEIIIONOKHITE, YTO TaK HAa3bIBAEMBIN «COITHANIBHBIA MAKET» SBISCT-
cs1 TapOM TOCYIapCTBa CBOUM pabOTHHKAM.

OO0paTHMCcs K TOBapHOM CTOpPOHE OTHOIICHHM. MI3MeHeHne TIeHbI JTF000ro To-
Bapa pacKIaJbIBaeTCsA Ha JBE COCTABILIIOIINE: N3MEHEHNE OOIIET0 YPOBHS IIEH,
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eIUHOE IS [IEH BCEX TOBAPOB, M OTHOCHTEIFHOE M3MEHEHHE IIEHBI i-T0 TOBapa
[22, c. 6].

[pomeccrl popMupoBaHUS BHYTPEHHIX LIEH COCTOST U3 YETHIPEX yPOBHEH:

1) 1eHsI IPOU3BOIUTENCH, BKITIOYAIOIINE B ce0e ce0eCTONMOCTh U MPHOBLIE;

2) oTIrycKHbIe IeHbI (1ieHb! mponsBoautenst + HIAC + akim3);

3) neHsl npuoOpeTeHHs (OTIMYCKHAs IeHa + TPAaHCIOPTHBIC W CHAOXKeHYe-
CKHE PacXObl + MOCPEIHUYECKAsI AeATEIFHOCTD);

4) moTpeOUTENhCKUE IIEHBI (IIEHBI TIPHOOPETEHHSI + TOPTOBBIC PACXOJIBI).

[IpakTyeckn KaXOblii SJIEMEHT BCEX YPOBHEH SIBIISIETCS HAJIOTOM HIIA
BKITIOYAET €ro.

«ExeroqHpid BKJIal MOHOTIONHI B HH(MIAIMIO HE OClTaprBacTCs HUKeM. Bo-
MPOC TOJIEKO B METOAMKE OIIEHKH ATOTO BKJIaa.

CrtpykTypa 11eH moKymnarenei mo orpacism npombiinuieHHocTH B 2003 1. Pe-
CYpPCHI TOBapOB ¥ YCIYT B OCHOBHBIX II€HAX: MaKCUMyM — 84,2% (I[BeTHas MeTall-
myprus), MUHAMYM — 19,7% (Ta30Basi IPOMBIIUIEHHOCTB); TPAHCIIOPTHBIE HAICH-
ku: 11,6 (MpOMBIILIEHHOCTh CTpoiiMaTepraioB) U 0,9 (MaIIMHOCTPOCHHE W Me-
TaIUI000pabOTKa); TOProBO-IIOCPEAHINIECKIE HAIleHKH: 54,6% (ra30Bast IpOMBIIII-
nerHocts) u 11,3% (UBeTHas METaJUIyprusi); YUCTHIC HAJIOTH HA IPOIYKTHI:
20,4% (ra3oBas IPOMBIIUICHHOCTE) U 2,9% (uBeTHast Metayuryprasi)» [20, c. 40].

3a rompl pedopM pe3Ko BO3POCIA «3BEHHOCTH» B IPOABIKEHHUH TOBapa OT
MIPOM3BOANTENS K KOHEUHOMY HOTpeduTemo. B pe3ynpraTe Bo3pacTtaer KOHEU-
Has 1ieHa Tosapa [20, c. 41].

Wndrsmmst Ha TOTPeOUTENECKOM PHIHKE SIBIISIETCS CIEACTBHEM IMOBBIIICHUS
YPOBHS IIeH MPOU3BOAUTEINICH, 00YCIIOBIEHHOr0 HHMIAIMEN u3nepkek. TpaHc-
(dopMarus u3Iep;KeK IPOU3BOACTBA B LIEHBI MOTpeOuTeNnei 3aHnMaer ot 1 Me-
csma 10 3 JeT B 3aBUCHMOCTH OT BHJIA OTPACIH.

Jlons mUIEeBHIX TOBApPOB COCTABIET B MOTpeOHTENbCKOM Kop3uHe 40,2%);
HETPOIOBOIBCTBEHHEIX — 35,13%; yemyr XKKX — 8,83% [19, c. 70]. Ilorpebu-
TenbcKass WHOILIWS B Poccuu 3aBHCHUT HE CTONBKO OT TIOBBIMICHHS YPOBHSI
OILIAaTHI TPYZa, CKOIBKO OT POCTa IIeH Ha OCHOBHBIC (haKTOPHI IIPOM3BOJICTBA, H B
TIEPBYIO OYEPEe/b OT LIEH Ha dHeproHocurenu [19, c. 73].

Bonee wem nBe Tpetn hupM HaUWHAET IIEPECMOTP IICH Ha CBOIO MPOIYKIIUIO
MOCJIe W3MEHEHUsI PHIHOYHOW KOHBIOHKTYpHI. OcranbHas TpeTh (GUpM HMeeT
3aJaHHBIN Tpad UK IepecMOTpa [IeH B TCUCHHE TO/a.

TpaauIIOHHBIM CITOCOOOM YCTaHOBIICHHSI IIEHBI SBILSCTCS IIEHOOOpa3OBaHHE
IO CXeMe «U3IEP)KKHU ILTIOC», T.€. Ha OCHOBE 3aTpaT. PacmpocTpaHeHa 1eHOBasI
IUCKPUMUHANUSA — JOJIs1 PUPM, ee MMPaKTUKYIoMHX, npudmmkaercs kK 90%. Ilo-
STOMY UL OMHCAaHUS HAIIETO MOTPEONTENHCKOTO PHIHKA MOTYT HOAXOIUTH MO-
JIeTT MOHOITOJICTHYECKON KOHKYPECHIINH.

B Poccun cpepnectaTrcTiueckas GprupmMa H3MEHSET IIEHY Ha CBOIO IPOXYKIIAIO
OT JIBYX JIO YePBIPEX pa3 B IO, 4TO cBs3aHo ¢ nHuiwmeit, B CIIA — 1,4 pa3a B rox.
B nenom 1ieHo00pa3oBaHre B POCCHHCKOW SKOHOMHKE MOXKET OBITh OIMHCAHO Kak
JTAJIEKOE OT yCIOBUI COBEPIICHHOW KOHKYpeHImH [42, c. 35-36].

I'moGanbHas uHOIATMA: obmeMupoBas wHQIsAIUA (MHAeKC MB® mo 175
crparam) B 2000-2006 rr. mporao3upoBanack B 3,83%. [mobanbHas HHISIHS
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JISKUT B OCHOBE HH(MJISIUH HA BHYTPEHHEM phIHKE: B Poccun mpumepro 60% ee
Biian B quHaMmuky WIII. BosneiictBue ¢akTopoB rirobanbHONH HHOIAIMH Ha
HaIlMOHAJbHBIE JKOHOMHKH HEW30€KHO, ONHAKO BHYTPECHHSSA (PHHAHCOBO-
SKOHOMHUYECKAs ITOJUTHKA MOXET CMSATYUTH WHQIIIMOHHBIC MOTEPH, CBSI3aH-
HBIE C MHPOBBIM (DMHAHCOBBIM KPU3HUCOM, WJTH, HA000OPOT, MPUBECTH K 000CTpe-
HHUIO BHYTPEHHUX WHMIAIMOHHBIX TTporeccos [42, ¢. 36-37].

OOGecrieHeHHEe OyMaXKHBIX JICHET Ha3biBaeTcs WHGUsnred. MHGISIUs BhI3bI-
BaeT CyIICCTBCHHBIC N3MCHEHIS B ICHE)KHOM O0OpAIIeHNIH, B TOBAPHBIX [ICHAX, B
oOpalieHNN TOBapoOB, B pacIpelelcHHH HAapOAHOrO IoxXoma M OorarcTa, B
MEKIYHAPOIHOH OIEHKE («MHTEPBAIIOTHOM Kypce») NEHEKHON CIMHUITBI JaH-
HOU cTpaHBl. ObecueHeHne OyMa)XXHBIX JEHET HaXOAUT CBOE BBIPAKCHHE B IIO-
BEIIICHAN 1eH. [ HHOIAINHT TPy 3TOM XapaKTepeH HepaBHOMEPHBIH POCT IIEH
Ha pa3u4HbIe ToBaphl [27, ¢. 84]. KitaccoBoe cymecTBo HHIISAIHUN BhIpaKaeTCs
B CO3/IaBa€MOM €0 TIepepacipeieeHul HapoaHOoro qoxoxa u Gorarcra. UH-
bnsmst Haunbolee TSHKETO JIOKUATCS Ha Pab0vYHX, KOTOPBIC BBIHYKICHBI IPOIa-
BaTh CBOIO pabodylo CHITy 3HAYHTENHEHO HIDKe cromMocTH. [lameHme peanbHON
3apabOTHOM IJIATHI SABJSETCS TIIABHOM YEepTOM KIACCOBOW MPUPOABI OyMakHO-
JeHEeXHON HHIIIu [27, ¢. 86].

UpesMepHBIi BBITYCK OYMaXXHBIX JCHET, MPUBOIAIIANA K UX 00SCIICHEHUIO U
UCTIONIB3YEMBI TOCHOICTBYIONIMMH KJIaCCaMU TSI YCHJICHHS DKCILTyaTalliH
TPYIAMNXCS Macc, Ha3bIBaeTC MHQIAIHEH.

Wnadrsimst ncmons3yercst Il MepeloKeH s SKCIUTyaTaTOPCKAMU KIIACCaMU
rOCpacxoflOB Ha IUICYH TPYIIIIUXCS, UIS POCTAa MPUOBUICH KalMTalMCTOB 32
CYeT CHIDKEHUS J)KU3HEHHOTI'0 YPOBHSI TPyHIoBOro Hapoza [36, ¢. 110]. Muadmsamus
MPEACTABIAET COOOH UPE3MEPHEIN BBITYCK OYMa)KHBIX JEHET W Hepa3MEHHBIX
OAaHKHOT TI0 CPaBHEHHIO C TTOTPEOHOCTSIMH TOBapooOOpOTa, BEAYIIHHA K obecIie-
HEHHIO JCHET W IepepaclpeeeHNI0 HaIIMOHAIFHOTO 00TaTCTBA W HALIMOHAIb-
HOTO0 JI0X0/a B HHTEpecax OyprKyasuu 3a cueT Tpyasammxcs [36, . 263].

Wnadrsmmst yXyamaer mojloKeHne TPYISIIUXCsS Ipy KamuTadn3Me, TaK Kak
pocT OyMa)KHO-IICHEKHOW MAacChl MPHBOAUT K ITOBBIMICHUIO IIEH Ha TOBAphHI U
CHW)KCHHUIO peajbHON 3apaboTHOW ImiaThl. MHGUISIHS 000CTpsieT KIACCOBBIC
MPOTUBOPEUHSI, YCUINBAET SKOHOMUYECKYI0O W MOJIHTHYECKYI0 OOpBOy Tpyds-
IIUXCSI IPOTHB TOCIIOICTBYIOIMNX KiaccoB [36, c. 264].

Nudnsmus — 3To mepenonHeHne chepbl oOpameHuss W30BITOYHOH Maccoi
JICHE)KHBIX 3HAKOB, BRI3BIBAIONICE X OOCCIICHEHNE U BEIyIlee K Mepepacipee-
JICHUIO HAIMOHAIBFHOTO TOX0/a W HAIMOHAIFHOTO OOraTCTBa B MOJIB3Y AKCILIya-
TATOPCKUX KJIAccoB B ymiepO Tpyasmumcs [29, c. 130], cymiecTBeHHBIE pa3iiv-
9Hst MEXKITy HHQISINOHHBIM POCTOM II€H, BEI3BAHHBIM HAIMYHAEM B OOpaIieHUH
H30BITOYHOTO KOJIMUECTBA 3HAKOB CTOMMOCTH M HEWH(IIAIIMOHHBIM POCTOM IIEH,
BO3HHKIIINM B pe3ynbTare Apyrux npudut [29, c. 311].

CoBpeMeHHBIN KalHUTaN3M XapaKTepH3yeTcs Pe3KHM O0OOCTpEeHHEM COIH-
ATBHO-9KOHOMHYECKUX TpoTHBOpeunii. Cpenn 3TUX MPOTUBOPEUUN OMHO W3
BOKHEHIMNX MecT 3aHuMaeT WHGsmma. MHbamus npeacraBiser codoi mpo-
mecc oOeclieHeHUsT OyMaXKHBIX JIEHET. JTO 00eCIICeHCHHEe KOJMMYECTBEHHO OTpa-
»aetcst B pocte 1ieH [30].
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B 1970 r. NEW YORK TIMES crownna 15 neHToB, cpemHss IieHa JoMa Ha O-
HY ceMbio coctariisiia 23 000 mosut., a cpemHss 3apaboTHas 1y1aTa B MPOMBIIIIICH-
HOCTH paBHsUIack 3,35 momn/d. B 1990 r. coorBercrBenHo 40 menToB, 96 000
nomt. u 10,83 momn./4a. TTomoGHOE BceoOInee MOBBIICHUE [IEH TOJTYYHIIO Ha3Ba-
Hue uHbasAmmu [35, ¢. 231]. Joxox, moimydaeMblii TOCYAapcTBOM OT BBITyCKa Oy-
Ma)KHBIX JICHET, HHOT/Ia Ha3bIBAOT MHMISAIMOHHBIM HajoroM [35, c. 233].

Temn pocra nen B 1990 r. o cpaBuenuto ¢ 1970 r.: razera — 2,66; gom —
4,17; 3apabotHas miata — 3,23, T.e. B 1970 1., B Tazerax: oM — 153 333 rasersr;
3apabotHas 1uiata — 22,3 raszetsl (B yac); B 1990 r. mom — 240 000 raser; 3apa-
6orHas mata — 27,07 raser.

B gacax: 1970 r.: razera = 0,044 gaca; nom = 6865,6 gaca; 1990 r.: ra3 =
0,036 gaca; mom = 8864,2 gaca.

[IpennoxxeHne IEHET PETyIUpPYETCsl TOCYIApCTBOM B COOTBETCTBUU C 3aKO-
HOJATENBCTBOM. [ 0CyIapcTBO 00JamacT MOHOITONUEH Ha BBHITYCK OJIIAPOBEBIX
O6ankHOT. [lpemiokeHne OEHEr SBISETCS TaKUM JK€ HHCTPYMEHTOM Tocynmap-
CTBCHHOHU TMOJHUTHKH, KaK YPOBEHb HAJOTOOOIOKEHHUS M TOCYTapCTBEHHBIX 3a-
Kymok [35, c. 239]. KonudecTBeHHast TeOpHsl ACHET MOKa3bIBaeT, 9To L{eHTpas-
HBII 0aHK, KOHTPOJIMPYIOUIHHA MpeaIoKeHHE ACHET, MTOTHOCTRI0 KOHTPOIUPYET
Temn uHQIIIHH [35, ¢. 249].

DOKOHOMHCTEHI CBSI3BIBAIOT MHQILIIHIO, OTPECITIEMYIO KaK JOITOBPEMEHHBII
POCT CpemHEB3BEUICHHBIX IIE€H, C Pa3HBIMH IMPUYWHAMHU, HHQISAIUSI — yCTOHIH-
BBII pOCT 00IIET0 YPOBHS IIH B KaKoH-Jm00 mepuon [34, ¢. 5].

WHIsmmst MOXXET CHIIBHO M3MEHHTH paclpeesieHrne OOraTcTB M JIOXOIOB,
pa3pyIIUTh TOHKO HACTPOCHHBIH MEXaHW3M IPOM3BOICTBA, OCHOBAHHBIA Ha
pa3meneHnH Tpyna, OHA MOXKET BO3POIOHUTH HATYPAIbHYIO SKOHOMHKY, ECIH
TOJBKO HE YAACTCS MCIOIH30BATh METAJUTMYECKHE ICHBIH WM XOTsI ObI Oaprep
[33,c. 316].

B ouens Toncrom yueoroM mocoouu I'Y-BID [32] (828 ¢.) 6omnpmioro gopma-
Ta B MPEIMETHOM yKa3zatelie npeamera «HHsmms» Het [32, ¢. 764]. CymectByer
1. 19 «adnsmuonabie oxxunanns. KoHmenmmy, $GakTel, OIXOIbI», a TAKKE LI
24.3 «AHTUMHQISIIUOHHAS MTOJIMTHKAY, KOTOPasi B KAUECTBE IEJICBOTO ITOKA3aTe s
BBIOMpAET TEMIT POCTa YPOBHS IICH, T.€. YpoBeHb HHMIsHH [32, ¢. 799].

J1Be OCHOBHBIE TOUKH 3PCHHUS:

1. Madnsamus umeer cyrybo MOHEeTapHbIC IPUYMHBI U OOPOThCS ¢ HEl clre-
IyeT IMyTeM CACPKUBAHUS POCTa (CTEPUIIM3ALNS) NEHEKHOW MACCHI, IS 9ero U
co3naH CTaOHITH3aIlMOHHBIN QOH/.

2. I'maBHOW TIPUYMHON WHQIIAIUKN ABISCTCA POCT M3ACPIKEK, MPEKIEC BCETO
Tapu(OB €CTECTBEHHBIX MOHOIONHIA [21].

BreiBoasr B.A. 'am35br:

1. Tecnas 3aBucuMOCTh peansHOro pocta BBII oT pocTta nenexHoit Macch B
SKOHOMHUKE.

2. YpoBeHb MOHETH3alMA IKOHOMUKH yXymmaercs. EcTh ocHOBaHUS TOBO-
pUTh 0 (QUHAHCOBOH MUCTPOPHUH POCCHICKONW 3KOHOMHKH. B 1enom poct ne-
HEXHBIX arperaToB BEAET K CHIDKCHNIO0 HHGIIIH. YeTkast 00paTHO MPOIIOPITH-
OHAJIbHAS 3aBHCUMOCTD WHQIISIIIAN OT YPOBHS MOHETH3AIlUH SKOHOMUKHU. Tem-
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Bl POCTA JICHEKHOHM 0a3bl U ICHEKHOW MacCHl MPSIMO MPONOPIHUOHAIBHO COOT-
BETCTBYIOT TEMITaM CHI>keHHUs uHpmswwn [21, ¢. 58].

Heghnayus — CHIOKEHIE YPOBHS IICH WM IMTOBEHIIICHHE TOKYMATEIBHOH CIT0-
COOHOCTH IICHET B CBSI3M C YMCHBIIIEHHEM KOJIMYECTBA JICHET B OOpAIICHUH OT-
HOCHTEIBHO TOBapHOH MAacChl, OOBIYHO COIPOBOXKIAETCS COKPAIICHWEM KallH-
TaJIOBJIOXKEHUH, TIPOU3BOJCTBA | 3aHATOCTH [38, ¢. 60]. Hnghrayus — poct 1eH
TOBapOB M YCIYT B pe3yJIbTATE IMOBHIIICHHSI JEHESKHBIX JOXOIOB HaJl IPEIIOKe-
HHEM TOBapOB, YCIyT, ()MHAHCOBBIX aKTHBOB Ha PBIHKE (ICHEXHAs Macca 00Jb-
e ToBapHo#) [38, c. 106].

Unghasiyusi — pocT 1eH, BBI3BIBAIOIINN COKpAIICHNE MTOKYIATEIEHOW CII0CO0-
HOCTH JIeHeT. MHOroQakTOpHBIH IpoIecc KaK ¢ TOYKA 3PSHUS MPUINH (M3JIHII-
HUH BBITYCK OYMa)XKHBIX JICHET B OOpallleHHue, TOBAPHBIN NeUITUT, MHOIAIMOH-
HBIC OXHIAHWS, aIMHHUCTPATHUBHBI pOCT IIEH, UMIIOPTHpYeMasi WHQIIALIS,
OJIUTOIIONHS | [IP.), TaK U C TOYKH 3PEHHUS IMOCIEACTBUH (TIepepacipeneiicHue
J0XONOB, MH(MJISINOHHBIN HAJIOT, OrPAaHHYHUTENIFHOS BIMSHUE HA WHBECTHIINH,
HETaTHBHBIA TPOIEHT, OErcTBO KAaNUTAIOB W3 CTpaHBI, OOECIEHCHHWE OTeue-
CTBEHHOH BAJIFOTHI ITO OTHOMICHHUIO K MHOCTPaHHO! 1 T.1.) [37, c. 214].

HUnprayuonnwiil nanoe — 9acTh T0XONOB (PU3MUESCKUX U IOPUANICCKUX JIHII,
KOTOpasl yTpauumBaeTcs B pe3yiabTarTe HWHQISIIMOHHOTO OOCCIECHEHUS IICHET.
[Ipencrapiser coOOH 1OXOA TPABUTENIBCTBA, IOMYYaeMbIH OT WHQIISAINH.
C dhopMaIbHOIM TOYKW 3pEeHUs HAJIOrOM He sBisgercs. VHQIAIMUS TOCTOSHHO
COKpaIIaeT peajbHyI0 CTOMMOCTh HAKOIUIEHHOTO TOCYAAapCTBEHHOTO NIONTa H
BEIIIJIAT 110 HEMY W peajJbHOC CTOMMOCTHOE COACpKaHWE JCHEKHBIX PacXOIOB
Oropkera (eci OHU HE WHICKCHPYIOTCs). OHa MPUBOIUT K MCKYCCTBEHHOMY
3aBBIIICHUIO JOXOMOB OMOJDKeTa (HAJIOTH HAYUCIIAIOTCA Ha 0a3ze (haKTHUEeCKHUX
IIEH), YTO O0JIerJaeT BBIMOMHEHHE (DUKCHPOBAHHBIX OFOJUKETHBIX 00S3aTEIILCTB
00ecIeHeHHBIMU IeHbraMu. [IpaBUTETECTBO MOXKET IOYIUTH JOIOIHUTEIBHEIE
JOXOIBI OT IMTOHMKEHUS Kypca OTE€UYeCTBEHHOH BAJIOTHI, BRI3BAHHOTO WH(QIISIIHN-
eil, a TakKe OT HEraTUBHOM IPOIEHTHOH CTaBKH, KOTOpas MOXKET CHOPMHPO-
BaThCS B YCIIOBUSX OCTPON WHQILIMA (IMUCCHS TOCYAapPCTBEHHBIX [IEHHBIX OY-
Mar IoJl HeTaTHBHYIO ITPOIICHTHYIO cTaBky) [37, c. 214].

Heghnayus — TMOHVKEHHUE II€H, BBI3BIBAIOINICE ITOBHINICHHUE ITOKYIATEIbHON
CHOCOOHOCTH JIeHeT. MHOTOIIaHOBBIN TpOIlecC KaK ¢ TOYKW 3PEHUS IPHIUH
(M3MIIHEeE CXKATHE JIEHET B 0OpamieHuH, Ne(IISIHOHHbBIC OXKUIaHUS, TIPEBhIIIC-
HUE TIPEAJIOKEHUS TOBAPOB M YCIYT TEpes CIPOCOM, aTMIHACTPATUBHBIC CHU-
KEHUS [[eH, MaCCOBBIH UMIIOPT IO OoJiee NEIMEBHIM, YeM BHYTPEHHHE, [ICHAM H
T.J.), TAK U C TOYKH 3PEHUS TOCIEACTBHIA (HAITpUMeEp, NEPUIIUT JICHET, JOPOron
MPOIICHT, JeMISAIMOHHBIA MPOUTPHINT OIOJDKETa, OTPAHHUYCHHE XO3SHCTBEHHOMN
aKTUBHOCTH | T.11.) [37, c. 130].

Hcxons w3 aHamm3a pealbHBIX NaHHBIX (YHKIHMOHHPOBAHUS POCCHICKOTO
(UHAHCOBOT'O PHIHKA, MOKHO CIIEJIATh BHIBOI, YTO MOHETapHEIC (haKTOPHI UTpa-
FOT HE3HAYHTEIBHYIO POJIb B (POpMUPOBAHUH 00IIeH HHMIATMOHHON JTHHAMUKH.
OCHOBHOIA BKJIaJ] B IMHAMHUKY POCCHICKHX TTOTPEOUTEIHCKUX IIEH 38 TOCIICTHIE
AT JIET BHOCHT WHQIIAIHS H3ICPIKEK MPOHM3BOICTBA TOBAPOB B PATHYHBIX
OTpaciAX MPOMBIIUICHHOCTH, KOTOpasi mouTH Ha 84% ompenensieT O0IIyro IH-
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Hamuky UIII] [16, c. 14-15]. KpuTrdeckum ajsi 53KOHOMHUYIECKOT'O POCTa SIBIISI-
ercst ypoBeHb HHGIuH B pazmepe 50% B rox. B PO — 44,5% (C.P. Moucees).
J7s MpOMBINUIEHHO Pa3BUTHIX CTPaH IOPOroBas WH(MIALMWS, BBIIMIE KOTOPOH
YBEJIMUCHHE [[eH 3HAYUTEIBHO 3aMeIIIIeT SKOHOMIIECKAN POCT, COCTAaBIsAET 1—
3%, nnst pasBuBaromuxcs — 7—11% B ro.

Hwuzkue 3navenms (< 3,6% B rox) u Beicokue (> 26,8% B rom) HE CTUMYIIH-
PYIOT IEIOBYIO aKTHBHOCTH B cTpaHe. Hambonee OmaronmpusTHBIC YpOBHH HH-
GIAIUN 7S TPOMBIIIIEHHOTO TIPOU3BONCTBA OYIYT SBIATHCS €€ 3HAYCHUS OT
3,6 10 10,7% B Tom [16, c. 18].

Bricokast mHOIISIINS BIUSIET HA CTOMMOCTh Pa3MEIICHHUS PECYPCOB U COKpa-
IIaeT pealibHbId pa3Mep 0AHKOBCKMX aKTHBOB. KpUTHUYECKOW TOYKOH CUMTACTCS
15%-np1ii ypoBeHb HHOIAIHH. Ho WHOISIINS co3aaeT yCIOBUS I POCTa peH-
TabembHOCTH OaHKOB. AHaW3 (PaKTOPOB, BJIMSIOMIMX HA JTOXOIHOCTh OaHKOB
6onee yem B 70 cTpaHaX, IMOKa3bIBaeT, YT0 MHQILIHS B ipenenax 10% momoxu-
TEJIFHO CKAa3bIBACTCS Ha IOXOTHOCTH OAaHKOBCKOW HesiTedpbHOCTH. Koppemsmust
YPOBHS MHQIIAIUH ¢ 700aBICHHONH CTOMMOCTBIO (OTHOIIEHUEM CYMMBI IPHOBLTA
1 HaKJIaJHBIX PacXOIOB K aKTHBaM) CHIIBHEE, €M C PEHTa0CIbHOCTHIO aKTHBOB
[17, c. 20].

[pome Bcero ompenenuTs MHQIAMUIO KaK OOCCIICHEHUE NICHET, BBIPa)Karo-
mieecst B pocte IeH. [ TaBHast MpUYHHA 3TOTO IPOIecca COCTOUT B MaKPOIKOHO-
MHYECKOM HECOOTBETCTBUHU JICHEXHOW M TOBapHOM Macc. B cBsi3m ¢ »TuM 1Ba
ompeneneHuss HHQIAIUN — KaK POCTa IIeH U KaK 00eCIieHeHHE IEHET — SIBIISTIOTCS
SKBUBAJIICHTHBIMU. [lepBoe oTpa)kaeT peakiuio Ha MaKpOIKOHOMHYECKYIO He-
cOaaHCHPOBAHHOCThH TOBAPHOM MACChl, BTOPOE — JICHE)KH OM.

B mommapm3mpoBaHHBIX JKOHOMHKAX pa3BHUBAIOMIMXCS CTPaH BaJFOTHBIN
Kypc MpeBpaniaeTcs B BAXXHEHIIINNA WHIUKATOP WHOIAIMOHHBIX oxuaaHuid. [1o-
3TOMY MaJeHHE Kypca HAIMOHAIBHOH BaJIOTHI NMPHUBOMUT K CKAUKy IIOTPEOH-
TEIbCKUX IIeH [8, c. 45].

Wndismmst npencraBisier coboi CI0KHOE, CHCTEMHOE SIBJICHUE, a HE TONBKO
JeHEeXKHOE. 3a WHQIIUIO OTBETCTBEHHBI HE TOJIBKO JEHBTH M HE CTONBKO ICHB-
TH, CKOJIBKO CO3[JaHHBIC CTPYKTYpPHI, KOTOpBHIE JECHBraMH paCIOpsDKAIOTCS U
HAIPABILIIOT HA T€ WIIM WHBIE [IETN HCIONb30BaHMS.

[Touemy ke MEHBIH TEPSIOT CBOIO MOKYyMaTeNnbHYIO crury? [IpumauH MoXxer
OBITh HECKOJIbKO. Bo-TIepBEIX, TOTEpsl MOKyHaTeIbHON CHIIBI (OOeCIIeHEHHE Jie-
HET) JeHCTBUTEILHO HAOII0aeTcs, Korna OyMakHbIX JCHET BIPYT CTAHOBUTCS
OonbIe, T.e. B CIlydae YBEIWYCHHUS TIPEIUIOKCHUS M OMHCCHH JeHer. Bo-
BTOPBIX, IIPH SMHUCCUH, paBHOH HYIIO, TIOKYNAaTeIbHAS CHIIA ICHET OIpeIeiseT-
cs OTHOCHTEIHHO CO3JJaHHOH IMPOMYKTOBOH MaccChl. B-TpeThux, oOeclieHeHHe
JICHET MOXKET MTPOU30MTH B CHITYy HEAOCTATOYHOW SMUCCHH.

Wudismmst — 5To Takoe MOBHIIIEHUE YPOBHS IIEH, IIPH KOTOPOM HaOI0AaeT-
csi obeclieHeHne NEHEKHOW CIWHMUIBI, T.€. CHIDKEHHE ITOKYHATEIbHOW CHIIEL.
Cama vHQIIHS IMEeT KaK CTPYKTYPHBIC, TaK M HHCTUTYIIHOHAIHHBIC TIPUINHBI
1, 6€3yCIIOBHO, ICHE)KHYIO OCHOBY [7].

Ha nanmmoHasibHOM ypoBHE 3Muccus B (hopMe (pUHAHCOBOW TOIIEpKKH OaH-
KOB WJIM HAIIMOHAIHEHBIX KOMIIAHIH €CTh HE UTO MHOE, KaK YHCTOE Iepepacipee-
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JIeHUE HaIlMOHAJIBHOTO J0X0/Aa OT JOMOXO3SIICTB B ITOJIB3Y BIIAICIBIIEB KPYITHOTO
KanuTala, IOCKONbKY HEM30SKHBIM CIIEACTBHEM TaKOH ITOMOIIH SIBIISETCS JIOO0
pocT uHGIIAIMH (CyTh — HAJIOT Ha BCEX TPakKIaH CTPaHbI), TUOO XPOHUUYESCKUN
neduuT Or0pKeTa, KOTOPBIH HAITOIHAECTCS B IPSAMOH HITH OMOCPEIOBAHHOMW (op-
M€ 32 CYET HAJIOTOB, BBITIAYMBACMBIX HAEMHBIMA paboTHUKamu [18, c. 57].

WNudpnsmuonnsiit poct UIIL] Bo MHOTOM 3aBUCHT OT OOJUKETHOW ITOJUTHKA
M® u pa6otel MOP 1o KOHTpOIIO Hax TapudaMu eCTeCTBEHHBIX MOHOITONUH, a
peanbHbIi 3QPEKTHBHBIN Kypc pyOJIsT — OT MPOBEICHHS CTPYKTYPHBIX M UHCTH-
TYIHOHAIBHBIX pedopMm [17, c. 21]. IuHamuka, HabIr0qaeMas Ha MPOTSDKEHUH
MOCIIEAHUX JIET, CBUACTEIBCTBYET O TOM, UTO Uepe3 HaJOTOBYIO CHCTEMY TOCY-
JapCTBO U3BIMAET OOJBIIE PECYPCOB, U€M SKOHOMHYECKHE CYOBEKTHI yCIEBAIOT
co3natb. Ho KOprmopaTuBHEBIN CEKTOp, B OTIIMYHE OT (PU3WIECCKUX JIHII, IO OIIpe-
JETICHUIO HEe TEPIHUT HUKAKOTO yiepda Jjisi KOHEYHOTO pe3yibTaTa CBOCH mes-
TenpHOCTH. OTepexaronuii pocT HAJIOrOBOM HATrpy3KH 1O CPAaBHEHHIO C IKOHO-
MHUYECKIM POCTOM CKAa3hIBACTCSI B KOHEYHOM CUETE Ha MOTpeOHTENsxX (memas
MIPOU3BOACTBO TOBAPOB U YCIYyT Ooliee TOPOTMM M MEHee KOHKYPEHTOCIOCO0-
HBIM) 1100 Ha paOOTHHUKAX U aKIMOHEpax (B BUAE COKPAIICHUS 3apIUIaThl U JTU-
BHIeHIOB) [17, ¢. 22].

Ha HpmHEemTHEM 3Tame pa3BUTHS METOHOIOTHYECKON OCHOBBI TEOPHH OLEHKH
HHGAAIHA 00IIeTpU3HAHHBIM B HanOoJiee paciipoCTpaHSHHBIM TTOAX00M SIBJIS-
eTCsl MOCTPOCHUE HHIEKCA MOTPEOUTENBCKIX [IEH M er0 HHTEPIPEeTans B Kaue-
CTBE TEMITa M3MEHCHHS YPOBHS II€H M IIOKYHATEIbHOW CIHOCOOHOCTH HAITHO-
HaJIbHOW JIEHEXHOW €IWHUWIBI. B chily Hamuuws B SKOHOMHKE MaKpOIKOHOMHU-
YECKMX I[CHOBBIX MPOILECCOB HEMOHETAPHOW HpUpPOABI (M3MECHEHHE HAaJIOTOB,
PETYNHPYyeMbIX [EeH W IIp.) YIpaBisieMblid LleHTpambHBEIM OaHKOM ITOKa3aTeib
UHQILIIIA MOXET OBITh CY>KeH II0 BEIHYHHBI, ONPEICIeMO HCKIIOUUTEIHHO
JMHAMHKON 00beMa JICHET B 00paIlleHu .

[IpoGnema QopMupoBaHUs IEICBOrO IOKa3aTelsd HHQJIAIMW HE Haluia
OKOHYATEIHHOr0 ¥ OOMICIPUHATOTO penieHus 1o cux mop. [Ipodmema dhopmu-
POBaHUS TOKa3aTeNs HHQISIINA, OTPaKAIOMET0 MAKCHMaIbHO IIONIHO W TOYHO
WHQILIIIIOHHBIC PE3YIBTATHl JEATEIFHOCTH MOHETAPHBIX BIACTEH IO yIIpaBiie-
HUIO JICHE)KHOW cepoid, MOMyYHBIIEro Ha3BaHUE «0a30Bas WHOIALMS», CBO-
IUTCS K OTCYTCTBHIO €IITHOTO MIOHUMAaHUS Pa3BUTHS WHOISIIMOHHOTO IpoLecca
u ponu LleHTpansHOro 6aHKa B HeM [26, c. 56].

B3aumogeticTeue npaBuTenscTBa U L{eHTpaibHOTrO OaHKA SIBJISICTCS OHOM U3
KIIFOUEBBIX TPOOJIEM ITOCTPOCHHUS ONTHMAIBHON MaKpOIKOHOMHYECKOM TONUTH-
KA. J/[Be OCHOBHBIE TPYIIIIBI IIPOOIEM, COBMECTHO PEIIaeMBIX IPABUTEIECTBOM U
[leHnTpanbHBIM OaHKOM:

1. [IpoGaemMbl yCTOWYHMBOCTH TOCIONTA U YPOBHS HHQIISITHH.

2. IIpobmeMa crpaTermueckod KOMILUTUMEHTAPHOCTH HHCTPYMEHTOB (HcC-
KaJIbHOW W MOHETapHOH monuTHKH. DopMmupoBaHHe MpoQHIMTOB OODKETA U
HakoruieHne Crabmim3anioHHOTO (OHIA MPaBUTEIHCTBOM IIO3BOJISIOT CHEP-
kaTh pocT nHIsAIMH [9, ¢. 52-53].

Kputeprem ontumanbsHOCTH MPOBOIMMON MaKPOIKOHOMHUYECKOW TONHTHKU
SBISIIOTCSL TTOTEpU OOIIecTBa, MpaBHUTENbCTBA W lleHTpampHOro Oanka. Uem
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OOJIBIIIEC TIEPErOBOpHAs CHIIa (PHCKAITLHOMN MOJUTHKK, TEM BBIIIE OOIMECTBEHHBIC
motepu [9, c. 59-60].

BreiBonnr:

1. OgHEM W3 UCTOYHHUKOB JOXOIOB T'OCYJapCTBa SBISACTCS MHQIAINS (CeHb-
OpaXX B IIHPOKOM CMBICIIE), KOTOpasi MO3BOJSAET ype3aTh 0e3yCIOBHO HE0OXO-
IMMOE TIOTpeOIeHUE TOMOXO03SICTB.

2. UHusmus sBIseTcs IMepepacipeIeIuTeIbHBIM MPOIIECCOM, KOTOPBIA B
YCIIOBUSX MOHOIOJINY Ha YMHICCHIO UMEET YSTKYIO HAIlPaBICHHOCTD, IPEBpamIast
HOMUHAIIBHBIE (DMKCHPOBAaHHBIC JOXOIBI B peajbHBIC. Pe3ynbTar BRIYUTAHHS
nepepacrpenensercs.

3. UndnsamamronHas pa3HHIIA H3BIMACTCS IIPA MTOMOIIH TAKOTO WHCTPYMEHTA,
KaK OCTaTOYHBIN TOXOX TOCYyIapCcTBa.

4. OgauM U3 croco0OB HCIONB30BaHUA rocynapctBoM O] sBisercs mpe-
BpalIeHUE rocamnmapaTa U3 pacriopsiiuTesci B KBa3uCOOCTBEHHUKOB.

5. Bromxer peampHOr0 ToCyIapcTBa IEMUTCS Ha CIEAYIOMNE 4acTh: (HOHI
oIIaThl TpyJda OOBIYHBIN (CIIpaBeIUIMBEIN); BBHITYCK (TMpHOOpETeHME) oOIIe-
cTBeHHBIX ToBapoB U ycuyr (OTY); ¢ona ocrarounoro moxona; GpoH rocynap-
CTBEHHOT'O IIEHCHOHHOTO 00eCIICUeHIS.

6. NH}IAIMSA MPOUCXOMUT M3-3a ArcOallaHca TOBAPHOH M JCHEXKHOH cdep
rocymapcTsa [15].

7. Bayrpennue nensl. UeTsIpe ypoBHS:

1) UIIpo = CCT + IT;

2) OII = LIIpo + HAC + akrms,;

3) UlIpu = OLI + TpP + CP = IIP;

4) I = LIIpu + TP.

WUTOI'O: ITI = CCT + I1 + HAC + AKLIU3 + TpP + CP + IIP + TP.

3nmecwy IIIpo — mensr mpoussomuteneii; CCT — cebectoumocts; I1 — mpu-
obutb; OL| — ormyckuble menbl; LIIpu — mensr nmpuodperenus; TpP — TpaHc-
nopTHBIe pacxozpl; CP — cHaGxkeHueckue pacxomnsl; 1P — mocpeaanyueckue pac-
xozp1; 111 — motpeburensckue neHsl; TP — Toproeeie pacxompl.

8. TpamuiroHHBIH crioco0 MEeHO000pa30BaHMsI — «U3ICPKKHU TUIFOCH, T.C. Ha
ocHOBe 3arpar. [y ommcaHWs HOTPEOUTENHCKOTO PHIHKA MOIXOAAT MOJEIH
MOHOITOJICTHYECKON KOHKYPCHIIHH.

9. B ocHOBe MH(IIAIIMKM Ha BHYTPEHHEM PBIHKE JIGKHUT Iiio0aibHas WH(IIS-
mus: Bxiag go 60%.

10. OcoOeHHOCTH METOMYCCKUX MMOJIOKEHUH TI0 ONPEICIICHUIO HHIIEKCa T10-
TPeOUTEITHLCKUX IICH:

a) UIIL] u3mepsieT OTHOMIEHHE CTOMMOCTH (UKCHPOBAHHOTO, T.C. MPOM3-
BOJILHOTO Habopa TOBApOB U yCIIYT;

0) pacuer UIIL] mponsBoauTcs Ha 6aze MHOOPMAITUK O PETHCTPAIIAH IIEH 32
Ka)XIBI MEPHOA W MAHHBIX O CTPYKType (PaKTHUECKUX MOTPEOUTETHCKUX pac-
XOJIOB;

B) B Ha0Op TOBApPOB W YCIYT BKIFOYCHBI TOBAPHI U YCIYTH MacCOBOT'O MOTpe-
OMTENBCKOTO CIPOCa M OTIEIBbHBIE TOBAPHI M YCIYTH HeoOs3aTebHOro (?) uc-
MTOJIH30BAHMS;
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T') B HA0Op BXOMAT: MPOATOBAPHI, HEIIPOJAOBOJILCTBEHHBIE TOBAPHI, TUIATHBIC
yeryru. Kasknas rpymima npeacraBiieHa KOHKPETHBIMH TOBapaMH.

11. OcoOeHHOCTH METOAMYECKMX PEKOMEHIAIMK 10 pacueTy 0a30BOro
UIIL;: n3 ¢uxcupoBannoro mabopa WUIIL uckirouaror 17% ToBapoB u moryda-
tot 6azoBwrid UIILI. Bechbma coMHUTENbHAS METOAONOTHS C TOYKH 3PEHUS TI0-
TpeOuTenei.

12. Mudnsiuus — MHOTOQaKTOPHBIN TIPOIecC, KaK ¢ TOYKH 3PCHHS MMPHYWH,
TaK ¥ C TOYKH 3pEHUs rmociencTsuit [37].

13. NHGAAMHOHHBIA HAJIOT — 9acTh JOXOJO0B (PU3NYECCKUX W FOPHINYCCKHX
JIUTI, KOTOpasi yTpauyrBaeTCs B pe3yIbTaTe HHIISIIMOHHOTO 00ECIICHEHMS JICHET.
[Ipencrapiser cob0i T0X0] MPABUTEILCTBA, MOTyJaeMblil OT HHIAIMH [37].

14. Ludpsl: KpUTAYECKOE 3HAUCHHE IS SKOHOMHYECKOro pocta PO — 50%
B TOA. J{)isl IpOMBIIIIZICHHO Pa3BUTHIX CTpaH MOPOroBas HHQIIAIUS, BbIIIE KOTO-
poit 3amemisiercs: skoHoMHuKa — 1-3%; nmnst pasBuBarommxcst — 7-11% B rom.
JUJI TIpOMBIIIITICHHOTO TIPOM3BOJICTBA HanOoJIee OJIATONPHITHBIM YPOBHEM HH-
bnsum OyayT ee 3HaueHus ot 3,6 1o 10,7% B rox. Uadusauus B npenenax 10%
MMOJOKUATEIBLHO CKAa3bIBAETC Ha JOXOIHOCTH OAHKOBCKOH AESTEIHLHOCTH.

Kak oTMmeuasioch paHee, moKynaTelbHas CIIOCOOHOCTh pealli3yeTcs Ha «Iy-
IeBOMY», T.€. HA MUKpPOYpoBHE. W eciii MBI IOCMOTPUM Ha pHc. 1, TO OT COOT-
BerctBusl [-1IIl m V cexktopoB Ham HaZ0 MepelTH K BKIIOYEHHUIO cekrtopa [V —
JIOMOXO3SICTBa.

CekTop VI
Cexrop | < » Cexrop IV |‘

A \ y

M® [LE

TocyAapcTBEHHOE yrpaBreHue

BlogXETHUKK
Y Cekrop V. [ocygapcTBeHHOE v

Cektopll | ynpagncHue \lep n

%

Puc. 1. CexTopanbHas CTpyKTypa HApOIHOTO X03HCTBA

[pesxne yem mepeTi K JOXOAaM, OCTAHOBUMCS Ha IIEHHOM CTaTHCTHUECKOM
TOKa3aTese — CPeIHEN 3apIiaTe, KOTOPBIH SIBISIETCS BAXKHEHIIMM KOMITOHEHTOM
MHOTHX WHAUKATOPOB [24].

OO0cieoBaHMIO TIOAJICKAT MOMABIIME B BHIOOPKY FOPIHIA U UX 000COOJICH-
HBIE TIOJIpa3eIcHus BceX GOopM COOCTBEHHOCTH (KpoMe CYOBEKTOB MaJIOTO TIpei-
MIPUHUMATEINILCTBA) CIEMYIONIMX OTpaciiei (TogoTpaciei) SKOHOMUKH: HedTeno-
OBIBAFOINCH, Ta30BOM, HedTenepepadaTHIBAIOIICH, YroidbHOW (B YacTH JOOBIMH
VTS TIOJI3EMHBIM CITOCOOOM), He(DTEXUMHUECKOH, XJIe00NeKapHOM, MSICHOM, Mac-
JIOCBIPOACTBHOM M MOJIOYHON MPOMBIIIJICHHOCTH, YepHOH MeTautyprum(6e3 Io-
OBIYM U 00OTAIEHHS CHIPhS), CTPOUTENHCTBA (B YaCTH OOIIECTPOUTEIBHBIX Opra-
HU3AMUA ¥ OpraHMW3aIni, OCYMIECTBILSIIONINX AKCIUTyaTallMOHHOE OypeHwHe), Jie-
4eOHO-MPOMIAKTHUECKHX YIPSKACHHUH (0€3 TUCIIaHCEePOB, YUPSKICHUN OXpaHb
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MaTEpUHCTBA U JIETCTBA, CAHATOPHO-KYPOPTHBIX YUPEKICHHIT), yUpeKAeHNI 00-
pa3oBaHus (0€3 BRICIINX yUeOHBIX 3aBEICHHN H TEXHHKYMOB).

B opranmzamnusx, MomaBmuX B BEIOOPOYHYIO COBOKYITHOCTD, OCYIIECTBIISCT-
csi oTOOp pabOTHHKOB IO MPEIYCMOTPEHHBIM MPOPECCHSIM (IIOIKHOCTSM).
B ocHoBHOM paboune, UTP, 6e3 AYII (mosicaenns 4.3.) [24, c. 38].

B 3apaborHyro 1wiaTy oOCHeIyeMbIX paOOTHHKOB BKIIOYAIOTCS CYMMBI,
HAYMCIICHHBIE U3 BCEX MCTOYHUKOB (PMHAHCHPOBAHUS TOJBKO 32 JHU MECSIa B
NCHEe)KHOW M HATypalbHOH (hopMax, HE3aBHCUMO OT TOTO, BBHITUIAYEHBI OHH FUTH
HeT. CyMMBI HAJIOTOB U APYTUX yIAEpKaHUH N3 HAUMCICHHOMW 3apabOTHOM IIaThl
HE UCKITI0YaoTcs. B 3apmiary paboTHHKa HE BKIIOUAIOTCS BO3HATPAXKICHUE IO
UTOraM padoTHI 3a TOJ, 32 BBICIYTY JIET, BEIINIAYNBAEMEIE pa3 B IO, CAHHOBpE-
MEHHBIC IPEMUH U TOOMIPEHUS, HOCSIIIE Pa30BbIid XapaKTep, B TOM YUCIE CTO-
AMOCTH mogapkoB [24, c. 39].

Kak ykaspiBan JI. o Musec, «IpUHITUI 370POBBIX JCHET HMECT JIBa acIleK-
Ta: TIO3UTUBHBIA — B CMBICIIE OOOPEHUS CACTaHHOTO PHIHKOM BHIOOpa B OTHO-
[IEHUH OOIIETIPHHSATOrO CPeACcTBAa OOMEHA M HETATHBHBIA — B TOM CMEICTIE, YTO
OH TIPETISTCTBYET CKIIOHHOCTH TOCYIapCTBa K BMEIIATENIECTBY B ICHEKHYIO CH-
cremy» [33].

W3bsaTre KOHTPOIS 3a MPEeIIOKEHHEM JICHET M3 PYK YacTHBIX UTPOKOB, pea-
THPYIOIINX Ha PHIHOYHBIC CHTHAIBI I CTUMYJIEI, U MIepeiadya ero B BEICHHE I10-
JUTHYECKOT'0 MOHOIIOJNHCTA MTOPOJKAAOT IBE HEPa3peUINMEIE TPOOIIEMEBI:

1. Y NONMHTHYECKHX BJIACTEH OTCYTCTBYIOT HEOOXOIMMBIC 3HAHUS IS TOTO,
9TO0BI 3apaHee OIMPEAETHTh KONUIECTBO JCHET, «OITUMAITBFHOE» Ui 3KOHOMH-
KH B JF0OO0I KOHKPETHBI MOMEHT BpeMeHH. Takas nHpopMaIus He XpaHUTCS B
KaKOM-TO OTJENIFHOM MecTe, a pa3dpocaHa 1Mo Bceil IKOHOMHKE, CPEIH OTICIIhb-
HBIX YYaCTHHKOB PBIHKA, KaXKIBIH W3 KOTOPBIX OCBEIAOMIICH JIUIIb 00 OTHOCH-
TEJIFHON CHIJIE CBOET0 COOCTBEHHOTO JKEJIAaHUS MPUOOPECTH W XPaHWUThH HaMd-
HOCTb. DTH HEMPEPHIBHBIC N3MEHEHHSI OOBEKTHBHBIX SKOHOMUYECKUX BEIHMYNH,
TaK K€ KaK M IOCTOSHHBIA IEPECMOTP OIMpPENeIeMbIX MU WHIUBHIYaTbHBIX
OXXHJIAHWH, C HAYYHOW TOYKH 3PEHUsS, €CTECTBEHHO, Hempenckazyembl. Ho Bce
9TH (HaKTOPHI BCET/Ia OKA3hIBAIOT CBOE BO3/ACHCTBHE TOIBKO B (POpPME MOTHBOB,
KOTOPBIMH pyKOBOJICTBYeTCs mHANBHUL [39, c. 433].

2. Tlepemaya MONMATAYECKUM BIACTSAM 3aKOHHOM MOHOIIONIMM HAa 3MUCCHIO
JICHET Hen30eKHO BIiedeT 3a co0oi MHOIAIMIO: r00ast rpymnma, obiamaromas
3aKOHHOW MOHOIIOJINEH B KakoH-JIMOO cepe SKoHOMUKH, Oe3 KomeOaHui To-
CTaBHUT ATy MOHOIIOJNHIO Ha CITyk0y CBOMM COOCTBEHHBIM MHTepecaM. B cimydae
MOHOITOJM3UPOBAHHON IPABUTENECTBOM SMUCCHH [CHET CO3MaHHE JOTOIHH-
TEJIFHOTO KOJIMYECTBA JACHET BO BCEX CMBICTIaX HIMYETo HE CTOUT. B To e Bpems
MOJUTHIECKHUE BIACTH, OCOOCHHO B YCIOBHIX COBPEMEHHOH NEMOKpaTHU, HMeE-
0T CHJIBHBIE CTUMYJBI U IIHPOKHE BO3MOKHOCTH JJISI TOTO, YTOOBI BOCIIONIB30-
BaThCs ATOM MoHOoMonueH [39, ¢. 436].

Kunr Ha3pBaeT HHOIAIIO HAJIOTOM Ha OCTAaTKU HaMMYHOCTH. OH OTMEYacT,
YTO BO BpeMs oOeclieHeH s OYMaskKHBIX JICHET, BBI3BAHHOTO MHQIAIIMEH, o01ie-
CTBO o0JIaraercsi KOCBEHHBIM HAJIOTOM, «HE Ha 0Jlaro BCero Hapoja, a Ha 0Jaro
OTHCNBHBIX JUI» [39, c. 438].
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B Hame BpeMsi ZJOMHHMYET B3TJLI HA IEHBIW KaK HA «HHCTPYMEHT» TOCY-
JIapcTBEHHOH MONUTHKA. COTJacHO 3TOMY B3TJLIIY, MOHETapHAas CHCTEMa CO-
3HATENBFHO M PAIlMOHAIBHO CTPOUTCS WM JOIDKHA CTPOUTHCS TaKHUM 00pa3oM,
YTOOBI KaK MOXXHO 3((EKTUBHEE COACHCTBOBATH TOCTHKCHHIO PA3IIMYHBIX MaK-
POSKOHOMHUYECKHX IIeJiei, KOTOPbIE CTaBUT Iepe] COOOW MPaBHTENBCTBO [39,
c. 452].

BaxHo pasnuyathk 1Ba CMBICIA TEpPMHUHA: OO «IedsAus», TU00 «HH(III-
USD.

Jedusanueit Ha3pIBarOT JIMO0 aOCONIOTHOE YMEHBIICHHE WIIM CKATHE TIPE-
JIOXKEHHSI JICHET, JTM0O0 pe3ynbTaT, K KOTOPOMY 4acTo (HO He BCeraa) BeAeT 3TO
YMEHBIIICHUE, B BHIEC YBEIWYCHHUS IOKYNMATEIHHOW CIIOCOOHOCTH ICHEXHOM
€IMHUIIBI, HITH, MHBIMH CIIOBAaMH, TIOHWKEHUS 001Iero ypoBHs 1ieH [39, c. 512].
Kak ormeuaer 1. Posmaunnckuii, 6opbba pabounx u ¢GpupM 3a CBOM Ipagra, T.€. 3a
CBOIO JIOJIIO B HAITMOHAJIBHOM goxoze [41, c. 48].

[ocTKeHCHAHIBI AENAIOT aKIEHT HE Ha ONTUMH3UPYIOIIEM ITOBEICHUHU OT-
JETHHBIX XO3SHCTBYIOMHUX CYOBEKTOB, a2 HA 3aKOHOMEPHOCTSIX IIOBEIEHIHS pa3-
HBIX ConMaNbHBIX Tpynmn. [loBenenue cOepeskeHni 3aBUCHT OT TOTO, Kakas Co-
uaNbHas TpyIna uX odpasyer. 31ech pelIeBaHTHBIMHU SIBJISIFOTCS JJBE TPYIIIIEL:
paboune u ¢pupmbl. DyHIaMEHTATLHON TPEAMTOCHUTKON TOCTKCHHCHAHIICB SBIISI-
€TCs MPEIOCHUIKA O TOM, YTO MpeaeibHast (M CPEIHsisl) CKIIOHHOCTh K cOepexe-
HUSM y paboduX MEHbIIE, 9eM y GupM. DTO «TOHKHH HAMEK» HA OTHOCHUTEIh-
HyI0 OeHOCTh pabodero Kiacca W CBSI3aHHOE C HEHl jKeJaHue MOIaBIISIONIYIO
9acTh MPUPOCTA TOXOAa HANIPABIIATH HAa YIOBIETBOPEHHUE HACYIIHBIX TOTPEOHO-
CTeH, T.e. Ha TOTpeONeHNe. B psne ciiydaeB MOCTKEHHCHAHIIBI MPEIIONaraior,
4TO paboure He JaroT cOepeKeHU BOoOIIe.

Otciona crnemyer ocobast BaXXHOCTB pacIpeneneHns noxona. bopeda 3a pac-
MpeieNieHNe T0X0a TPAKTyeTCsl B TOCTKEHHCHAHCKON TPaIHIINH KaK OCHOBHAS,
¢dbyHIaMeHTaNbHAS MPUIHHA HHISIIIHA B PRIHOYHOW YKOHOMHUKE.

Pacmipenenenne moxoma OKas3bIBaeTCS BaXHEHIINM CBS3YIOMIMM 3BEHOM
MEXIy TEMIIOM HHQIIAUN B YpOBHEM Oe3padoThiibl [41, c. 56].

AJNICKBAaTHBIM CITOCOOOM CHIDKEHUS WHEOISIINANA, 00yCIOBICHHONW KOH(IIHK-
TaMH, SBJSIETCS TONIUTHKA OXOIOB, KOTOpas MO3BOJSET KECTKO OTPaHUYNTH
JeicTBUS GUPM U pabOYrX IO «B3yBAHHUIO» CBOMX JOXOJOB [41, c. 59].

Wndismmst ocraeTcss HEOTHEMIIEMBIM CBOMCTBOM YKOHOMHK KaK Pa3BUTHIX,
TaK ¥ pa3BHBAIOMIMXCS cTpaH. HecMOTps Ha OONBIIOE U pacTymiee KOITHIECTBO
MakpoMozeneil HHQIAINN, COBPEMEHHBIE YKOHOMHUCTHI TaK M HE HAYYWJIHCH B
MIOJTHOH Mepe 0OBICHATH U IMPOrHO3UPOBATH HHIISIIAOHHEBIC TTPOLIECCHI.

OnHa U3 IPUYNH CIOKHABIIETOCS TTOJMIOKCHUS 3aKITI0YAeTCs B TOM, YTO WH-
(IIAIIOHHEIH MpoIiece BKIIIOYAET ABE COCTABIISIOIIIE:

a) HaKOIUICHHE WHQIIAIIMOHHOTO ITOTEHITHANIA, TI03BOJIIONIEe Iepepacipese-
JSTH UHQISAIHIIO BO BPEMEHHU;

0) OTKPBITYIO HHDIIAIMIO, T.€. €€ BUIUMOE TPOSBIICHHE.

Bropas mpuumnHa 3aKirodaeTcss B HEMOCTATOYHOM YUETe BIIMSHHS HHCTUTY-
TOB KOHKPETHOH COLMATbHO-?KOHOMHUYECKO CHCTEMBI Ha BBI3PEBaHUE H MIPOTE-
KaHWE B Hel MHQIISIIUOHHBIX Tpoiieccos [6, c. 70].
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Monens uHAsAIHMHA, 00ycinoBiIcHHYIO KoH(umKTaMu (conflict inflation)
npennoxun Tomac [ammu [6, c. 71].

XKecTkue OrO/PKETHBIC OrpaHUYCHUS — 3TO CUCTEMa WHCTUTYTOB, TPEAIOJIa-
rarolirX, YTO BCE XO3AHUCTBYIOMINE CYOBEKThl OATAHCHPYIOT B HEKOEM OOOCHO-
BaHHOM IPOMEXKYTKE BPEMEHHU CBOM PACXOIbl W JOXOABI. IIpoTHBOMONOKHAS
CUTYyaIus — MATKOe OI0JDKETHOE orpaHuyeHue [6, c. 72].

Heckonbko neT Hazax GakTHYeCKH MPOH30MIEINT MepPeXo OT HCIIOIb30BaAHUS
Ha TIpaKTUKe KOHIEMIMA OropKeTa, OallaHCHPYEeMOro Ha IMUKJIMYSCKOH OCHOBE,
K NMPHUMEHCHUIO TaK Ha3bIBAEMOW «KOHIICMIHH ()YHKIIMOHAIBHBIX (DHHAHCOBY.
BanancupoBaHue TOMHKHO COOTIOAATHCSA TOIBKO IS OOIIHUX (PMHAHCOB YaCTHOTO
M OOIIECTBEHHOI'0 CEKTOPOB SKOHOMHUKH, MPH 3TOM JIOIYCKAIOTCS HEOrpaHH-
YEHHBIC 3aMMCTBOBAHMSI TOCY/IapCTBA U3 YACTHOTO ceKTopa [6, c. 73].

[To muennto K. Haratanu, WHQUISALNUS SBISACTCS «ECTECTBEHHBIM HCXOJIOM
OOpBOBI MEXKAY KPEOUTOPaMU M JOJDKHUKaMHU. [lepMaHEHTHBIM JIOJDKHUKOM B
COBPEMEHHOM MHPE SIBJISIETCS TOCCEKTOP W YaCTHBIN OHM3HEC, a KPESAMTOPOM —
Bcs ocTaibHas myosmka. Kornma peanbHast BIacTh, 3aKIHOYAIOMASCS B IPHHATHN
OCHOBHBIX MHKPO- W MaKpOIKOHOMHYECKHX PEIICHHM, HAXOIUTCS BO BIIACTH
JIOJDKHUKOB, 3Ta BJIACTh HCIIONB3YETCS B MOJIB3Y WHQIISINN, IOCKOJIBKY OT Hee,
KaK M3BECTHO, JOJDKHUKH BCETIa BRIMTPBIBAIOT. IHCTUTYIIMOHATIBHASI CTPYKTYpa
COBPEMEHHOW PHIHOYHON 3KOHOMHKH B Pa3BUTHIX CTpaHaX KakK ObI CIICITHAIEHO
co3llaHa JijIsl TOro, YTOOBI OOJErYHTh JOJDKHUKAM HCIIOJIb30BAaHUE Iepepacipe-
JEeUTeNbHON (DYHKITMH WHISIIHAW [6, ¢. 76].

MHcTUTYyT OOIIECTBEHHOTO COTJIACHS UTPACT POJIb JIETOHATOpA WM BO3OYyINTE-
JI51, TICPBOIPUYMHBI HHQISAIMOHHOrO KOH(MIMKTa. FIMEHHO B TeJIsSIX Tiepepacipeie-
JICHUS JIOXoza co3narorcs HoBble GopMbel MBO B TOCOFOIKETHOW W MOHETapHOM
cepax, MoIepKUBACTCS HU3Kas CTENICHb KOHKYPSHITUH Ha OTIICIBHBIX PhIHKAX.

OueBuHO, ¢ MHGISIIHACH KOH(IUKTOB OECIONe3HO OOPOTHCS TOJNBKO TMPH
MTOMOIK TPAJWIMOHHBIX METONIOB JCHEXKHOW M (DHCKAILHOW TIOJIUTHKH |6,
c. 84-85].

JL.LH. ®enopoBa BBIAENSIET MEPBUYHOE W TIEPCOHAIBHOE pacIpeieNiecHrue J10-
xoz0B. [lepBuuHOE pacnpenencHrue J0X0I0B pacCMaTPUBACTCS KaK CTaaus Mpo-
mecca (hOPMHPOBAHHMSI JIMYHBIX JTOXOOB, OCYIIECTBISIONIASICS IO BIIMSHUEM
MaKpOPKOHOMHYECKUX (DaKTOPOB W TMPOSBIAIONIAs ceOs KaK YacTh 3TOro IMpo-
Iecca Ha MakpoypoBHe. B kadecTBe ompenenstoniux (pakTopoB paccMaTphBa-
FOTCSL COCTOSTHAE DKOHOMHKH B I1€JIOM, YPOBEHbB IICH M YPOBEHB IIPOU3BOTUTEIh-
HOCTH OOIIECTBEHHOro Tpyna. MTOroM MEepBHYHOTO PaCIpesielieHUs SBISIOTCS
JIOXOZIBI OCHOBHBIX (DaKTOPOBJIAJCIBIICB: HAEMHBIX paOOTHHUKOB W COOCTBEHHH-
KOB KamuTalla B €ro pasHooOpa3HbIX ¢popMax. CTATUCTHYECKH Ha MaKpOypPOBHE
31O oTpaxkaercs B crpykrype BBII mo moxomam [23, c. 206].

B 19912008 rr. pacnpeaencaune BBIT Poccnu mo hakTopHBIM 10X0MaM:

Omara Tpyna — mud. 1992 r., 37%, makc. 1997 r., 50%; npuObUTE — MHH.
34%, 2008 r., makc. 1992 r., 60%.

Hamnoru — mua. 1992 1., 3%, Makc. 2008 1., 20% [23, c. 210].

Homnst 3aprutatel B BBIT B 1990-1997 1. B ctpanax EC Obuta Ha ypoBHE
68,5-71,5%, B CILIA — 71,5-72,5%, B SInouuu — 74—76%.
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B P® B 1995 r. nons omnater TpyAa He npeBbimana 30%, mons kanurana —
60%. EBpoctaT 1 MupoBoii 6aHk — g0 orutatel Tpyna B 1998 r. He npeBbIma-
ma 28% [23, c. 207].

[lepconampHOE pacmpenencHne JOXOIOB — IIepepacupeleiIcHue JTO0XOIOB,
c(OPMHPOBAHHEIX B XOJE IEPBHYHOTO PACHpPEACICHHUS HAIMOHAIBHOTO MPO-
IyKTa, SBISIETCS 3aBepruaromield ¢as3oil Impomecca pacmpemesieHus] JOXOIOB.
OOmmMHI TPenOCEUIKAMU ATOTO TPOIECcca SBILSIFOTCS TPACKTOPHSI YKOHOMHYE-
CKOTO pOCTa Ha TOM WJIM MHOM JTalle W XapaKTep KOHOMHYECKOH MOJIHTHKH.
[23, c. 282].

OnmHuM W3 MEXaHM3MOB IepepacHpeieieHus] CIIY>)KUT TaK Ha3bIBaEMOE HH-
¢dhopmarronHoe (IUppPoBOE) HEPABEHCTBO — COIHAIBHO-O)KOHOMHUYECKHE OTHO-
HIeHHsI 110 TIoBOAY AU (epeHIHau J0XO0I0B X03IHCTBYIOMUX CYOBEKTOB Ha
OCHOBE TIpUMeHEHHsI HH(OPMAIIMOHHBIX pecypcoB [12, c. 16]. [IpuueM oHO neii-
CTBYET KaK Ha YpOBHE IEPBHYHOTO PACHpPEACICHUS TOXOMOB, TAK U Ha YPOBHE
MEPCOHANFHOTO, B MAacIITabdaX OTACNBHO B3SATHIX XO3SHCTBYIOMHUX CyOHEKTOB.
[IpoGnema TpeOyeT OTACIHLHOIO PACCMOTPEHHS, B TOM YHCIE M3-3a ¢ HeoObl-
JaifHON Pa3MEPHOCTH M OXBAaTa BCEX ACIEKTOB SYKOHOMUYECKOT'0 IMPOCTPAHCTBA,
B ToM umcie «3.5. [IporuBoneiicTtBrue WHGOPMAIIMOHHONH acHMMETPUH B (huc-
KaJIbHOM TIpocTpaHcTBe» [52], «HamoroBoe perynmupoBaHHEe SKOHOMHYECKOTO
HEpaBEHCTBA B YCIIOBUAX ITU(PPOBOH 3KOHOMHKIY [51].

B [45] paccmatpuBaercs cuctema HU3KUX 3apabotHbIX miat (CH3II). Crpa-
HBI, TIPOXOIISIINE 3T TOCTCOMATIMCTHYECKON TPAaHC(POPMAIIIH, CTaTKHBAIOTCS
¢ 0cOOBIM BHJOM MaccOBOW OETHOCTH M €€ BOCHPOW3BOJACTBA. I CBs3aH OH ¢
0c000i WHCTHTYIIMOHAIBHOW JIOBYIIIKOH «HH3KUX 3apaboTHBIX Iuiat». Ee cre-
nuprKa YXOIUT BrIyOh COBETCKOrO MPOILIOrO M O0YCIIOBJICHA TOW KOHCTPYK-
[UEH, KOTOPYIO MBI JOJDKHBI IEMOHTHPOBATh B XOJ€ MOCTCOLHAIMCTHICCKON
TpaHCOpMAIHH, HO KOTOpas Ha IOCTCOBETCKOM ITPOCTPAHCTBE, M B YaCTHOCTH
B Poccnu, Obuta Bocmpon3BeieHa B HOBOM HHCTUTYITMOHAIBHOM 00osouke. Peup
HOET O CUCTEME «BJACTh — coOcrtBeHHOCTHY. CH3II sBisercs OOHUM U3 €€
KpaeyronbHbIX KamHeH [45, c. 127-128].

B ocnoBy CHS3II Obuia mojokeHa HIesl, COTIACHO KOTOpPOW pPabOTHHKH B
(dopMe 3apabOTHOM IJIATHI MOMYYAIH JIUIIb YacTh HEOOXOJMMOIO IMPOIYKTA.
Jpyras, BecbkMa 3HaUNTEIbHASI €70 YaCTh N3BIMANACH B TaK Ha3bIBaeMBbIE OOIIe-
cTBeHHBIC (DOHIBI TTOTPEOJICHHS, 32 CUET KOTOPHIX W ObliIa CO3/IaHa COBETCKAs
conpanbHas cdepa, IpeTOCTaBIIIOMAs IpaXkIaHaM yCIyTH — JTH00 OecIIaTHbIE
(3apaBOoOXpaHeHHE W 00pa3oBaHKe), JIMOO IO KpallHEe 3aHWKEHHBIM IICHAM
(tpancmopt, XKKX). B cepennne 1980-x IT. HaceleHHe 3amagHbIX CTpaH TPaTH-
7m0 Ha mpoxaykTel muTanus 15-20% cBomx goxomoB, B CCCP — 33-36% [45,
c. 130-132].

EnnHCTBEHHBIM KOMITOHEHTOM, BXOIUBIIMM paHEE B KOMIUIEKC JCIIEBBIX
(akTOpPOB MPOHM3BOACTBA M HE IOABEPraBIINMCS KOHKYPCHTHOMY IaBIICHHIO
W3BHE, OKa3alach pabouas cmma. [lo cyTw, HET TaKkoro JABICHHUS W H3HYTPH.
VY paboTarimux 1o HaltMy JI0 CHX TIOp HeT JI0OOKCcTa, OTCTAMBAIOIIETO UX MHTE-
pecH 1 mepen paboTonaTelsIMU U Iepel] TocyIapcTBoM. B aToif cuTyarmu ecre-
CTBEHHAs MO3UIMS OM3HECa — YKOHOMISI Ha TOM (paKTope MpOU3BOACTBA, KOTO-
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PBIi B COBETCKOH SKOHOMHKE OBLT TPAIUIIMOHHO JIEIICBHIM, 8 B HOBBIX YCIIOBH-
SIX He Hamel (WJIM He Co37all caM) JI0OOHCTa, CITOCOOHOT0 OTCTauBaTh €ro MHTE-
PECHI, T.€. Ha TPYAOBHBIX pecypcax [45, c. 135].

[pu orcyrctBun de facto WHCTHUTYTOB, IPU3BAHHBIX OTCTAWBATH MHTEPECHI
Tpynamuxcs: (Kak HE3aBUCHMBIX MPO(COI030B, HE BCTPOCHHBIX B CTPYKTYPHI
«BJACTh — COOCTBEHHOCTBY, TAaK M BIUATEIBHBIX MIOMUTHYCCKIX APTAN COIMar-
JIEMOKPAaTHYECKOH OpUEHTAIMHK), TpeOOBaHMUS pocTa 3apaOOTHOH IUIATHI, BIIE-
KyIIHe 32 coO00OH U POCT COOTBETCTBYIOIINX U3ICPIKEK, OTOILIH Ha BTOPOH IJIaH
[45, c. 140].

VYaenpHBIA BEC PacXoIOB Ha OIUIATy TPyHa B pacxoJax Ha IIPOH3BOICTBO
npoaykuuu u yeiyr, 1990-2006 rr., %: npomsinuieHHOcTh — 13—11,5; cenbckoe
x03sticTBO — 29,9—-19,7; crpoutenscTBo — 26,9-21,1.

OTBeT HAZO WCKaTh B MPONOJDKAIOMICH TOCIIONCTBOBATH B CTPAaHE CHUCTEME
«BJACTh — COOCTBEHHOCTH», MOUICP)KUBAIOIIEH MOHOIOIH3M BO BCEX €r0 BH-
Iax, KOPPYIIIMOHHEIE CETH IepepacipeiesieH s JOXO0I0B U BCTPOCHHYIO CHCTe-
My HU3KUX 3apa0OTHBEIX IaT. be3 TpanchopMamim 3Toi KOHCTPYKIMH KapIIu-
HaJbHO pemuTh nmpodiiemy CH3IT HeBo3MokHO [45].

Pacmipenenenne 3aHATBIX B OKOHOMHKE MO (opMaM COOCTBEHHOCTH B
2007 r.: TocyaapcTBeHHass U MyHHIMNanbHas — 32%; yacTHast — 56,4%; oOie-
CTBEHHBIE U peJUruo3Hele opranuzanuu — 0,6%; cMmellaHHas, poccHiicKas —
6,9%; wHOCTpaHHas, COBMECTHAasI pOCCHiIiCKas W HWHOcTpaHHas — 4,1% [44,
c. 55]. Tlo ypoBHIO OIUIaThI PabOYEH CHIIBI POCCHICKHE MPEAPUATHS Pa3HBIX
(¢opM COOCTBEHHOCTH BBICTPAaWBAIOTCS B UETKYI0 HEPAPXUIO: JUAUPYIOT C
OONBIINM OTPBIBOM TIPEIIIPHSTHS C YIACTHEM HHOCTPAHHOTO KAIMTalla; 3aTeM
(B mopsiaKe YOBIBaHWS) UIYT MPEIIIPUATHS, HAXOIAIIAECS B CMEIIaHHOM, JacT-
HOM, (enepaibHOM M PEeTMOHAILHOW COOCTBEHHOCTH; 3aMBIKAIOT CITUCOK IPEel-
TpUATHST MyHUIUIIATBGHBIE. DTa HEepapXis OCTaeTCs HEM3MEHHOH IpH JIFOOBIX
KOPPEKTHUPOBKAX, YUYUTHIBAIONINX BIMSHUE MPOUHX akTopos [44, c. 70].

3apaboTHast TIaTa, aHAJIOTUIHO MPUOBLIH, IPOICHTY, KOCBEHHBIM HAJIOTaM,
OCYIIECTBIISIET PACIPENEIUTEIBHYIO (PHHAHCOBYIO (DYHKIHIO, T.€. MPEACTABIISICT
cobori hopMy u crenudHUUEcKHil (UHAHCOBBIH WHCTPYMEHT pacrpeaeicHUS
N00aBJICHHOW CTOMMOCTH opranu3arnuu U BBII cTpansbl.

B TeopernueckoM acriekTe 3aprurata BEICTYNAET OOBEKTHBHBIM SBICHHUEM, a
CIIEIOBATENBHO, SKOHOMHUYECKOH KaTeropued M cyObeKTHBHBIM CTOMMOCTHBIM
HHCTPYMEHTOM.

Kak cromMocTHOI WHCTPYMEHT 3apIuiaTa SIBISIETCS Pe3yIbTaToM CyObek-
TUBHOH JIEATEIFHOCTH M OXBATHIBACT CHCTEMY KOHKPETHBIX (DMHAHCOBBIX pellie-
HHUH 3KOHOMHUYECKHX CyOBeKTOB [43, c. 14].

BaxHrblii (QakTop TPHOPUTETHOCTH — 3TO BpeMs (OPMHPOBAHHS JTOXOMIOB
cyObekToB obmiectBa. CHavana o0pa3yroTcs JIOXOIbI, BKIIFOUYaeMble B cebecTo-
UMOCTP TIPOIYKTA: OIIaTa TPyla W HaJOTH, OTHOCHMEIE Ha 3apa0O0THYIO ILIATY.
3aTeM ompeAensaroTcs A0XOAbI, BKIoYaeMmble B meHy ToBapa (H/IC, akum3sl,
MOUITUHEL 1 Ap.). [lanee oTaucisercs Halor Ha MPHOBLIb, M TONBKO B MOCIEN-
HIOIO odepensb (OPMUPYIOTCS MOXOABI IMpEeNIpHHIMATENS B BUIE YHCTOH MpPH-
OBLITH.
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Cratuctuueckue ganasie 0 BBII u ero cTtpykrype UMeErOT B TOW WM WHOMN
CTETICHH OTHOCHTEIFHBIA XapaKTep:

1. OTcyTCTBHE CIIIOMIHOTO TOCTOBEPHOTO Y4eTa BOCIIPOU3BO/ICTBA.

2. Hanuaue HehopMaIbHOTO CEKTOpa SKOHOMHUKH.

3. [IpoBenenne pacyeToB pa3HBIMUA CTPYKTYPAMH.

4. lleiictBre CyOBEKTUBHOTO (TIOJIMTHYECKOT0) XapaKTepa, 3aKIIF0YaroIerocs
B peaji3allii HHTepecoB cyObekTa (Tao. 1).

Tabnuya 1. Crpykrypa BBII no BugaM nepBuYHbIX 10X0110B [43, c. 15]

IToka3zarenb 2002 r. 2005 . 2009 r.
Ormiata Tpyaa HaeM- 46.8 438 52.8
HBIX PaOOTHHKOB
Hucrtble HAJIOrM Ha
MIPOU3BOACTBO U UM- 17,1 19,7 16,4
opT
BasoBast npu6bLib 1
BaJIOBBIC CMEIIIAHHBIC 36,1 36,5 31,8
JTOXOJIBI
BBII 100 100 100

Ecnu Be1decTh U3 3apaboTHOM MmIaThl B PO CKpBITYIO OIUIaTy TpyJa M OTYHC-
JIHWE B TOCYAapCTBeHHBIE (POHIBI, moiydatcs Apyrue nudpsl [43, c. 17]:

2002 1. 2005 r. 2009 r.
28,7 233 27,7

OduiuanbHO HAYUC-
nenHas OT

B peanbnoit peiictBurensaoctu 72,3% BBII B 2009 r. noctynaer He3HAUU-
TEJIFHOHM YacTu o0miecTBa B BUIE paboTomaTenel M rocyJapCTBEHHBIX CTPYKTYP,
9TO JeTacT €€ 00bEKTOM MacCOBOTO KOCBEHHOT'O M TEHEBOTO Iepepacipeerne-
HUS B KOPBICTHBIX Heisix [43] (tabi. 2).

Tabruya 2. OpuuuansHas U pakTuyeckas 3apadéorHas njara [43, c. 18]

2002T. 2005 . 2009 .

| [{ucnennocts paGor- 65124 68603 69362
HHKOB, MJIH 4Y€CJI
Oduu. OT k dakrTu-

2 |4eCKU HAYHMCIICHHOM, 90,0 139.9 1444
%

BreisBonnr:

— Boprba pabounx u ¢upM 3a CBOM IMpaBa, T.€. 3a CBOKO JOJIIO B HAI[MOHAIb-
HOM Jjoxone [41, c. 48]. Boprba 3a pacmpenerneHue noxola TpPaKTyeTCs B
MMOCTKEHHCHAHCKOW TPagWINy KaK OCHOBHas, (pyHIaMEHTalbHAs NMPHYMHA WH-
¢Gsnuy B pEIHOYHON dKoHOMUKE. CrienmuanbHash TeopHs HHQILIINH — MOJIENb
HHGIAIMA, 00YCIIOBIIEHHONW KOH(IMKTaMu, 1o MEeHUto T. [Tammm [41, c. 56].
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— WHbnsanus sBasercs eCTECTBEHHBIM HCXO0A0M OOphOBI MEXIy KpeauTopa-
MH ¥ JOIDKHUKamu. VHCTUTYIIMOHAIBHAST CTPYKTYypa COBPEMEHHOW PHIHOYHOMN
SKOHOMHUKH B Pa3BUTHIX CTPaHAX KakK OBl CIEIUAIFHO CO3[aHa Ul TOr0, YTOOBI
OOJNETYNTH JOIDKHUKAM HCIIONB30BAHME TIepepacpeieInTeIbHON HyHKINN HH-
¢bnsmum, cautaer K. Haratanu [6, ¢. 76].

— OCcoOEHHOCTH METOJOJNIOTHH CTaTUCTHIECKOTO HAONIONEHHS 3a CpemHeit
3apruratod: 1) paccMaTpUBAIOTCS HE BCE OTpacid; 2) cyOBEKTHI Majioro Impe-
MIPHHUMATEJIECTBA HE BKJIFOYCHBI B pacueThl; 3) B OCHOBHOM OTOHparoT pado-
YNX, WHKCHEPHO-TEXHHYCCKHX  PaOOTHHKOB, 0€3  aJMHHUCTPAaTHBHO-
VIIPaBIICHUECKOTO IEpCOHana; 4) CyMMBI HaJOrOB W IPYTHX YACpKaHHUU M3
HAYHCIICHHOHN 3apabOTHOM ATl HE UCKIIFOYAIOTCS; 5) psA BBIILIAT HE BKIIFOYA-
ercs B 3apaboTHyIO miaty. To ecTh B MOKa3aTeldh BKIIOYCHBI TONBKO HIDKHHE
00J1acTH CIIeKTpa 3apIuiar.

— Ilo muenuro H.M. TlnuckeBrnua, P® momyunna B Hacneactso or CCCP cu-
CTeMy HU3KUX 3apalOoTHBIX IuiaT. [IpudmHBI — cHCTeMa «BIACTh — COOCTBEH-
HOCTBY», OTCYTCTBHE HHCTHTYTOB, OTCTaWBAIOIINX WHTEPECHl TPYIIIIUXCS, —
HE3aBUCHMBIX IPO(COI030B; BIUATSIBHBIX ITOMIUTHICCKAX ITAPTUI COIMAIBHO-
JIEMOKPATHIECKON OPHEHTALINH.

—ITo ypoBHIO orutaThl paGoueil CHUIBI POCCHICKHE TPEANPUATHS pPa3HBIX
(GopM COOCTBEHHOCTH BBICTPAaWBAIOTCS B YETKYI0 HEPAPXUIO: JUAUPYIOT C
OONBIINM OTPBIBOM TIPEIINIPHSTHS C YIACTHEM HHOCTPAHHOTO KAIMTalla; 3aTeM
(B mopsizke YOBIBaHWS) UIYT MPEINIPUATHS, HAXOIAIIAECS B CMEIIAaHHOM, YacT-
HOM, (hefepalibHOW U PETHOHAIILHON COOCTBEHHOCTH; 3aMBIKAIOT CITICOK MYHH-
[HTIATFHBIC TIpeanpusTus [44].

— JLLH. ®enopoBa BeIAEISIET IEPBUYHOE M TIEPCOHAIEHOE PACIIPEIEIIEHUE J10-
xoj0B. [lepBuaHOe Ha MakpoypoBHE oTpaxaercs B ctpykrype BBII mo noxomam.
3a 1991-2008 rr. oniara Tpyna, MuH. B 1992 r. 37%, makc. B 1997 r. 50%. dons
3aprutatel B BBII B ctpanax EC B 1990-1997 rr. 68,5-71,5%; B CIIA — 71,5-
72,5%, B Slnonnn — 74-76%. B P®, mo manHbIM MEHBIINKOBA, JTOJISI OILUIATHI
Tpyna He npesbimaet 30%, EBpocrar mokaseiBaeT B 1998 1. He Gonee 28%.

— 3apaboTHas TUIaTa, aHAIOTHYHO IPHOBLIH, IIPOICHTY, KOCBEHHBIM HAaJIO-
raM, OCYIIECTBIISIET PAaCHpEACIUTENbHYI0 (HHAHCOBYIO (QYHKIHIO, T.€. TIPE.-
craBisier coboil hopMy M crieluPHUEcKHil (PHHAHCOBBIA MHCTPYMEHT pacipe-
JieTIeHUs T0OAaBJIEHHOM cToMMOCTH opranu3anyu 1 BBIT crpansl.

— Ecim ounctute OT ot oruncnennit B 'B® u ckpeitoit OT, TO pacuerHas
omata Tpyzaa B 2009 r. cocraBur 27,7% ot BBIIL.

— CooTHonleHHE OPUITMATILHON OIIIAThl TpyJa K (aKTHYECKH HAYMCICHHON
OT B 2009 r. cocraBmio 144,4%.

Kak y>xe HEOJHOKpaTHO OTMEYaIoch, HA MAKPOYPOBHE HH(MIISIINS OTpakaeT
mcOaTaHe MEXIY IEHeKHOW W ToBapHOH cepamu. Ha MUKpOKpOBHE TOSBIISA-
€TCs TPEThs cepa — J0XOIbI MOKYIMaTeIeH-TTOTPSOUTEICH.

MaxkpoypoBeHb (OHU3HEC 1 TOCYIapCTRO).

BusHec (TOIBI 1 epcoHaN): BRITYCKAIOT MPOAYKIIUIO U MPOJAIOT €¢; BHIIJIa-
YUBAIOT HAJOTH. JI0XOIBI — IPUOBLTE U 3apIUIaTa.
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locymapcTBO (TOMBI M TIEpCOHAN; TOMBI U OIOKETHUKH; TOIBI U TICHCHOHE-
po1). [ocymapcTBO mory4yaeT HaJoTy U IepepacipenessieT ux.

Ha mukpoypoBHae ects koHKpeTHBIE X, moxomasr JIX u uxX KOHKpETHas KOp-
3WHA (OTUTAYCHHAS).

Muxkpoaomoxo3zsiictBa — JIX TOMOB (MOTYT YIPABJIATH TOXOJaMH), CPEIHUE
(MUIUTBI) — OTHOCHUTEIIBHO, (PUKCHI — OFO/PKETHUKH, ITIEHCHOHEPHI B 0e3paboT-
HBIE, MOTYT YIIPABIITH TOIBKO PaCcXOJaMHU.

WnpnBuay Hamo ompenennThb, YIUTHIBas OOBSBICHHBIC LIEHBI U CBOH OOJ-
KETHBIE OTPAaHUYCHUS, KAKOBBI T€ TOBAPHI, KOTOPHIE JIYYIIIe BCETO OTBEYAIOT €T0
JUYHBIM TPEANOYTEHISIM. Takoe OTHONICHWE SIBISIETCS B BBICIICH CTEIICHH
YaCTHBIM, TIOCKOJIBKY U3 HEro HCKIIOYCHEI BCE OCTANBHBIE — IIPEIMET paccMaT-
pUBaeTCs TOIBKO C TOYKHM 3pEHUS €ro mone3noctd st uaausuaa [40, c. 47].

Kax 00pa3HOo M3IOKIH KIIACCHKH, PBIHOK — 3TO IIEHTPAIN30BaHHAS aHOHUMHAST
CTPYKTYpa, IIPEACTaBICHHAs B BUE (DPUKTHBHOTO IIEPCOHAXKA, ayKIIOHNCTA, KOTO-
PBIit IKOOBI TIEPCOHU(HIIUPYET 3aKOH CIIPOCca W MPEINIOKEHNS. B KakIbIii JaHHbIH
MOMEHT ayKIIMOHWCT BHIKPHKUBACT LIEHBI Pa3IMYHBIX TOBapoB. Ha ocHOBe 3TOroO
BEKTOpA IIEH KaXKIBIi areHT B OTACIBHOCTH, B CBOEM YTy, PACCUMTHIBACT KOP3HHY
Oiar, KOTopasi MO3BOILIET €My IOIYYHTh MAaKCHMAaJbHYIO IOJIE3HOCTh, COBMECTH-
MYIO C €ro OFOPKETHBIMH OTPaHHUCHISIME. 3aTeM OH TIepeacT pe3yabTaThl CBOCTO
pacdera ayKIMOHHUCTY, OpraHu3yroIeMy akTel ooMeHa [40, c. 48].

CymecTByIOT TpH HOPMAaTHBHO-PACUETHBIX MOKA3aTeNs: IMPOKUTOYHBIA MH-
HuMyM (ITM), HepaboTaroIKMX; BOCCTAHOBUTEILHBINA MOTPEOUTEITLCKUI OFOIKET
(BIIB), paboratomu, 6romkeT cpeaHero qocratka (BCJI), sxuBymux.

CootHorienue npumepHoe: 1 : 3 : 7 [55]. Ecnu roBopuTh MpHOIH3UTEIHHO,
TO 1Ba nepBbix nHAHKaTopa (IIM — BIIB) oTHOCSTCS K JIeBOMY KpallHeMy Jua-
nmazoHy goxonoB (X — ympaBieHHe pacxomamu, BBDKHBAaHHE — CYIIECTBOBA-
HHUE), TPETHH — YCIOBHO K HU3IIeMy (cpemaHeMy) kiaccy. JlomoxossiicTBa —
VIIpaBIICHHE JO’KOJaMH HAXOIATCS Ha IIPaBOM AWAITa3oHe J0xXomnoB. OHH cIipaB-
JSIOTCSL ¢ MHQIIINEH 3a cUeT mepepacipeneieHns HHPIBIHOHHBIX JOX0I0B OT
MPaBOW YacTH JHAa30Ha 1 32 CIeT HHBECTUPOBAHUS YaCTH TOXOJIOB.

CymecTByeT TOCTaATOYHO MHOTO PaboT MO JIMYHOW MHQISAINN, B OCHOBHOM
smrmmpraeckux [46—49]. OcranoBumcs Ha [50]. OrpanmueHue ast SMIIUpUIe-
CKOTO pacCMOTpPEHHsI IMYHOW WHQIIAINH — MpaKTHUeCKass HECPaBHUMOCTh MH-
JTUBUAYATBHBIX IOTPEOUTEILCKUX HAOOPOB.

Cpennuii kimacc B MockBe — ceMbu ¢ oxonoM 30—45 Teic. py0. Ha 4ieHa
JIoMox03s1iicTBa, B Poccuu B 11iermoM — 20-35 Thic. py0. CpenHee TOMOX03SHCTBO
cocrout u3 2,6 dwen. Jlma pacdera MBI HCIONB30BAIH JOXOJ CEMbH B 78—
300 TeIc. pyO. a1 MockBsl (ogusiB Ha 100 THIC. py0. BEpXHIOK T'paHUILY JTHAa-
mazoHa) ¥ B 52-91 Teic. py0. st Poccun. 3a 3TanoH B3sATa CTPYKTypa HmoTpeo-
nenns B Mockse [51, c. 22].

JIJIT MOCKOBCKOW CEMBH CpPEIHEr0 Kiacca MpexHss ku3Hb B 2015 1. 000-
nutace Ob1 mout Ha 30% mopoke, yem B 2013 1. mpummiock OBl TPaTHTH
3,9 muta BMecTo 3 MiH. Ho romoBoii Or0KeT CHU3UIICS 10 2,6 MITH.

[TosToMy, KaKk M ocTaimbHBIE, OeTbIe BOPOTHHYKH H3MEHSIOT IIPHBBIYKA U CO-
KpaIIaroT MOKYIKA. JKOHOMHS Ha IPUBBIYHBIX PAHBIIE TpaTax — TeIeph HOBas
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MPUBBIUKA: TPENCTABUTENHN CPETHETO KiIacca COKPAIIalOT PAacXOIbl Ha Psif II0-
3HUIMK W YBEJIIMYUBAIOT Ha P APyrux. B Tabmn. 3 momyepKHyTHl yIenbHBIE Beca
no3unnid, ymenpimmBmuecs B 2015 1. mo cpasHenuto ¢ 2013 r. CuiibHee Bcero
COKPATWIIACH COSpEKEHUS, PAaCXOAbl HA MyTEHIECTBH, OACKIY, HOTAPKH; YBe-
JIWYWIIACH TIPOLIEHTHI 1O KpenuTaM u 3aimam [50, c. 19].

Tabruya 3. Hactosimas uHGJIsiuus 1J1s CpeHero Kiacca

Jlomst B GromkeTe
Cratbs pacxo10B 2013 1. 2015 1. Kop3una-
MpU3paK
JlomariiHee X03s1iCcTBO 18,99 20,65 15,81
[IyremecTBus 10,67 491 14,03
[Iuranue noma 8,18 11,89 8,77
Opexna, 00yBb,akceccyapbl 7,96 5,68 7,80
ABTOMOOMITH (BKJIIOUAs! CTOSIHKY, IIaTHBIC 7,08 7,34 6,40
JIOpOrH, OCH3MH)
Coepexenust 6,55 HET 6,36
KommyHanbHbI€ M1aTEeXKH 5,61 4,71 5,19
ABwa 1 XK.JI. OUIIETHI 5,23 1,73 5,08
JHocyr u oTapIx 5,20 7,84 4,30
[pouwre nuyHbIE pacXo/bl 3,54 4,08 2/75
JHetn 2,97 4,53 3,33
[Iuranue BHE nOMa 2,96 3,21 2,50
[lonapku, MaT.momMorp 2,73 1,61 2,12
Cssi3b, TB, unrepner 1,91 2,30 1,62
DIEeKTPOHUKA U TEXHUKA 1,59 1,69 1,74
[IpoueHTsI O KpeauTaM U 3aiiMam 1,46 6,77 4,57
Vxox 3a coboit 1,45 1,94 1,40
Hanoru, cOopst u yeiyru 1,26 1,88 1,27
AJKOroins u TabayHbIe H3AETUS 1,04 1,73 1,17
MenunpnHa 93 2,16 1,46
[Ipoesn, Tpancnopt 74 1,05 71
BankoBckoe obciyxuBaHne 0,64 0,50 0,33
O0pa3oBaHue 0,54 0,73 0,52
CrtpaxoBaHue 0,42 0,59 0,40
Pacxonst o pabote 0,36 0,41 0,27
JlomaiiiHue >KMBOTHBIC 0,09 0,07 0,08
Hroro: 3 018 432 py0. |2 625 007 py6. |3 885 802 pyo.
Mecsinn 251 577 py6. | 218 750 py6. [323 816 pyb.
Bcero sxonoMut 66% cpemero knacca (Tadin. 4).
Tabruya 4. U3meHenune Tpat
Cratbs pacxoa Coxkpatun | Ilepecran Tpauy kak
pacxojpl MOKYIAaTh U paHblie
Ena B uenom 72 3 26
Opexna, 00yBb 71 12 17
AJKOroJib 52 20 28

Jlenukarechbl 48 34 18
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Coxkpatun | Ilepecran Tpauy kak
Cratbs pacxona
pacxozbl MOKYIaTh U paHblie
MeauiHCKIe pacxobl 45 11 44
Curapetsl 43 17 39
OTABIX ¥ NyTEUIeCTBUS 36 37 28
INampkeTst 33 34 33

JlanHble 3a sHBapb—OKTAOpPH 2015 T. MO CPaBHEHUIO C aHAJIOTHYHBIM TIEPHO-
nom 2014 r.:

Crpareruu: onTuMHU3aTOpsl — 44% He MOKYIaIT JOPOrHe BUIbI IPOIYKTOB,
MOKYTIal0T Oojiee NEemeBhle MapKU; PallMOHATHCTHL — 26% CTaparoTcsi COCTaB-
JATh CHHCKA HEOOXOIMMBIX IPONYKTOB M BCETAa WM CIENOBaTh; cherry
pickers — 16% Bcerma UIIyT MPOMOAKIIMH M CKHIKH Ha TOBApHI, KOTOPBIC MOKY-
MAIOT PEryisIpHO; 3amaciuBeie — 14% pexe XOmIT 3a MPOLyKTaMH, YTOOBI Jep-
KaTh CBOM OFOJDKET ImoI KOHTpoJeM [51, ¢. 22].

Ha 4T0 exeMecsIHO TpaTHT JAEHBTH CPEAHUN POCCHUSHUH, JOJSI OT BCEX JIO-
x0/10B: TIpoyKThl utanus — 38%; KKX — 15,3%; onexna — 10%; BeIIIaThI 1O
kpemutam — 7,2%; otneix m pasBiedeHus — 5,5%; 3mopoBbe — 5,2%; mpouune
pacxojiel, B TOM uncie coepexxenus, — 12,3% [50, c. 51].

TouHee 3TO MOXHO Ha3BaTh HE OOCOHEHHEM, a peajbHBIM YMEHBIICHHEM
JICHET, PUBOISAIIIM K YMEHBIICHUIO MaTepuainbaoro HanomHeHust CJI/I.

CrenoBaTenbHO, TOXOX KOHKPETHOTO IOMOXO3SHCTBAa OYHET BBIPAKATHCS
KOMIDIEKCHBIMU unciiamu. KomruekcHoe uncino — gucio Buma X + iY, toe X u
Y — nmeiicTBuTenbHBIC Uncna, a § — TaK Ha3plBaeMas MHUMas COUHUIA (THCIIO,
KBaJIpaT KOToporo paBeH —1). X Ha3bpIBaeTcs NEHCTBHTENBHON YacThio, a Y —
MHUMOW 4YacTbl0 KOMIUIEKCHOrO 4ucia. J[eHCTBUTEIbHBIE YMCIA — YaCTHBIM
ciydaid komruiekcHoro gncia (mpu ¥ = 0). KoMIiekcHoe 4ncio, He SBIsSroIIee-
cs aericTBUTeNbHBIM (Y = 0)? WHOTIA HA3bIBAIOT MHAMBIM 4UCIIOM, Tipu X = 0
KOMIDJIEKCHBIC YHCIIa HA3hIBAIOT YMCTO MHIMBIMH.

BreisBonsr:

— Ilokasarenb, exaiuii B OCHOBe aHTUHHQIIIIMOHHBIX Mep (UTILL)? sBs-
€TCsl HeaJIeKBaTHBIM KaK IT0 BEIMYHHE (0XBATY), TaK U MO CONEPKAHUIO.

— OcHoBHas nprunHa nHQISIMH B PO — HeMoHeTapHBIE (hDaKTOpPEI, CBSI3aH-
HBIE CO CTPYKTYPOH DKOHOMHKH U €€ MOHOIOIM3HPOBAHHOCTBIO.

— OCOOCHHOCTh POCCUHCKOW HHQIIAIIUN — €€ TECHEHUIasl CBSI3b C HAJIOTOBBIM
OpeMeHeM, crielu(pruka pOCCUHCKONW HAJIOTOBOM CHCTEMBI — IpeodiaiaHie Koc-
BEHHOT'O HAJIOTOOOIOKEHHS.

— [ocnencTBrs MHOIAIMA KaK TIepepaciipeIeUTEBHOrO IPoIecca — MepeHoc 10
X0JI0B OT OeHeinmx qomoxo3sicts (X V-, X V]I) k 6orateimmm (X VI+).

— O6brgr0 X Y-, B OTIIMYKME OT APYTrUX KIACCOB, IMOTPEOJIAIOT CBOH JO-
XOZIbl TIOJTHOCTBIO, HHOTAA nake Oonee 100%, ciemoBaTenbHO, Y HUX TEOPETH-
YEeCKM HE MOXKET OBITh MWHBECTHIINH, KOTOPBIC, YBEIHYMBAS JTOXOMBI, CHIDKAIOT
WHANBUAYATBHYIO HHQISIIHIIO.

— o cyrn BenmmumHa (1TOKa3aTelb, 3HAUCHUE ICHEKHBIX JOXOIOB) SIBISCTCS
KOMITJICKCHBIM YHCJIOM, BBIPAKAIONMINM HWHANBUAYAIBHYIO TIOKYIIATEIBHYIO CIIO-
COOHOCT®.
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— Meroanka pacdera CTAaTHCTHYECKOTO ITOKa3aTellsl CPEeAHEH 3apIuiaThl, Jie-
JKallero B ocHoBe cTpykrypupoBanuss BBII mo ¢akropam moxona, MCKakaeT
MIPOIIOPITAH, TaK KaK OXBATHIBACT JIMIIb YacTh JOXOXOB (3apaOOTHOM IUIATHI) H
BKITIOYAET B ceOs HAJIOTH.

— Brustaue 11b Ha MHQIIAIUIO B 9KCITOPTHO-OPHEHTUPOBAHHON U MOHOIIOJH-
3WPOBAHHOW YKOHOMHKE TPEOyeT AETATBFHOIO PACCMOTPEHHS €0 MOHETAapHBIX
HHCTPYMEHTOB U 00BEKTOB MX BO3ICHCTBISI, BIIOJTHE BO3MOYKHO, YTO OCYIICCTB-
JsIeTCs YMCTO (OpMaIbHOE TapreTHPOBaHME 0e3 yueTa peallbHBIX IOCISICTBHN.

— CKOppeKTHpOBaHHBIE MoKa3zaTesd (hakTopHor cTpykTypbl BBII [43] mox-
TBEPXKIAIOT HATMYNE «CUCTEMbI HU3KUX 3apabOTHBIX Tu1a™) [45] s u3MeHEeHUs
KOTOpOH OTPEOYIOTCS CTPYKTYPHBIE 1 HHCTUTYIIHOHATBHBIE CIIBUTH.

Taxum 00pa3oM, HHOIALNS SBISETCS MIMPOKO PACHPOCTPAHEHHBIM IIPOIIEC-
COM H 3a TIpelelaMi SKOHOMUKHA. Ecin mocMoTpeTs ciioBapu, To O0bInas 4acth
3HaYeHH OOBsACHSIETCA MeTadopolt «Hacoc» (aHr. inflator), oOo3HawaroIuit
HamnoJHeHHe 00004YeK (MSYM, KaMepbl U TOMY MOJ00HOE) BO3AYXOM HIIH 3TO0-
CTPYKTYp UYKIBIM JJISI HUX COZIEpKaHNEM, KOJTHISCTBEHHBIM 1 KaUeCTBEHHBIM.

Nubnsamus, Oymydn HeTOKaJIBHBIM MPOIECCOM, MOXKET OBITh IPE/ICTaBICHA
KaK HEUYTO, CBs3aHHOE ¢ oOecredeHneM OHOro (pakropa IpyruM, WM Kak MH-
CTPYMEHT U3MEHEHHS OTHOTO (PaKTOopa, KOTOPOE BIMICT HA IEHHOCTH IPYTOTr0
¢dakropa, T.c. HempsaMoe Bo3xaeicTBue. JlomycTiM, M3MeHeHne 0a30BBIX 3ap-
IUTaT B Pa3UYHBIX OTPACIAX, BIISIOMUX Ha IEHHOCTh PaOOTHUKOB JaHHBIX
oTpacieid. B akoHOMHKe — mapa (akToOpoB: «iieHa (TOBap) — JACHBIH»; B IICH-
XOJIOTHH — «CO3HATeIbHOE U Oecco3HaTellbHOe» [54], B IUTEpaType — «ClioBa —
qyBCTBa» (KOTJa CJIOBA, YTO IMHINYTCS Ha Oymare, He oOecrieueHbl ONpeIecH-
HBIM KOJMYECTBOM HCKPEHHETO, HEMOAICIFHOI0 YyBCTBA, HACTYIAaeT WHQII-
s cioB) [56, c. 30]).

OcobOeHHOCTH WHOIAUU B SKOHOMHKE — HaJMYde OBYX WHOIAIMOHHBIX
ctep, TOBapHO U ACHESKHOW. B TiepBoii U3 HUX «HATYBAIOTCS» IICHBI HA TOBa-
PBI, BO BTOpO — NeHexkHas Macca. Ho 9ToO MMeeT CMBICT TONBKO AJIST MaKpo-
ypoBHs. Oco00ro BHUMaHHUS 3aclyKUBalOT HHCTpyMeHTapuii 11b B aToit cdhepe
U UHANBUAYAIBHBIH WHCTPYMEHTAPHI TOMOXO3SHCTBA. B KOHKPETHBIX HOMO-
XO3AHCTBaX TaK Ha3bIBaeMas «JOMOXO3SHCTBEHHAs] WHOILMHS» MPOSBISIETCS
Kak (pr3uyecKkoe yMEHBIIEHHE WX JOXOla M BCIEICTBUE dTOTO WHAWBUIYAIb-
HOTO MOTpeOuTeNnhcKoro Habopa. Tak kak pasMep MHQUIALHWHA B JOMOXO3SH-
CTBaX BBIpa)KaeTCAd KOMIUICKCHBIMH YHCIAMH, CpaBHEHHE HX TPYIHO OCYIIE-
CTBHMO.

Ecmu paccMoTpers KOHKPETHOE TOMOXO3SICTBO (JICBOCTOPOHHEE), TO Tpel-
JOKEHUE TOBapa M €ro LeHa SBISETCS U1 HEero OObEeKTUBHOH XapaKTePHCTH-
KO, C KOTOPOH OH MOYKET COTIACUTHCS M IMPHOOPECTH €T0 TN HE COTITACHUTHCS
U He MoKynats. KonndecTBO peanbHBIX JEHET IS Hero TOXKe OOBEKTUBHO (Ha
JAHHBI MOMEHT), OH MOXXET MEHSATh YTO-JIN00 B WHAMBUIYaJIBHOM MOTPEOH-
TEIBCKOM Habope, nBUTasich 100 oT Gamanca cpennero pocratka (BCJI) k Boc-
CTaHOBUTEIIEHOMY TloTpeduTensckomy Oromkery (BIIB), mu6o or BIIb k mpo-
)uTOouHOMY MEHEMYMY ([IM), K HUIIETE.
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Since the public is poorly versed in the process of inflation of money supply through
modern monetary and financial institutions, the state can avoid responsibility for the undesir-
able consequences of inflation, such as a decrease in real incomes and wealth of the popula-
tion. There are always scapegoats at the disposal of the government. In the light of the analy-
sis, there is enough reason to consider the state as an institution inflationary in nature.
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