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NPUMEHEHHUE HTHCTUTYLMOHAJIBHO-3BOJIIOIIMOHHOI'O
MOJIXOJA JIJISI AHAJIM3A PBIHKA UHTEJJIEKTYAJIBHOI'O
KAIIUTAJIA B COBPEMEHHOMW DKOHOMHWYECKOUW TEOPUHA

Obocnosana HeobX00UMOCMb U B8ANCHOCHIL UCHONL30BAHUS MEMOOOIOSUU UHCIUMYYUO-
HANbHO-60JI0YUOHHO20 NOOX00a 0I5l OnpedeNenust CYWHOCMU U CIMPYKMYpbl PbIHKA UHMEN-
JIEKMYAIbHO20 KANUMANA KAK 00beKma ucciedo8anus CO8PEMEHHOU IKOHOMUUECKOU meo-
pulU, ORUCAHbI MEMOO0N02UHeCKUe NPUHYUNDL, Onpedensoujie nosedeHue dKOHOMUYECKUX
A2eHMO6 U OCHOBbL PeCYIUPOBAHUS POIHKA UHMENNEKMYANbHO20 Kanumania.

KintoueBble clioBa: asxomomuueckass meopus, Memooono2us, UHCMUMYYUOHATUZM, DLIHOK,
UHMENNeKMY albHbIL KANUMA, UHCIMUMYYUOHATbHO-I60OYUOHHBLU AHATU3, NPUHYUNDL.

CoBpeMeHHass 9KOHOMHUYECKasi TEOpHUsl XapaKTepHu3yeTcs MHOroodpasueM Ha-
YYHBIX IIKOJX W  METOMOJOTHYECKUX TMOAXOMOB K OICHKE COLHAIBHO-
SKOHOMHUYECKUX SIBJICHUI U MPOIECCOB, MPOUCXOAAIIMX KaK HA MaKpo-, TaK U Ha
Me3oypoBHe. KiroueByr0 poiib  MPONODKAET WIPATh HMHCTHUTYLHHOHAIBHO-
SBOJIFOLMOHHBIN MMOJXO0M K UCCICIOBAHUIO COLUATBHO-3KOHOMUUYECKUX MPOLIECCOB,
MOCKOJIbKY HAIIMOHANbHAs SKOHOMHUKA PAaCCMATPUBACTCS KaK OTKPHITAas DBOJIO-
LHOHUPYIIAs CaMOOPTaHU3YIOIIAsCsS CUCTEMa, MHCTUTYThl UHIYLHMPYHOTCS BIIHS-
HHEM JJAHHOH CHCTEMBI.

MeToOMOrHYECKHM  MTPEUMYIIIECTBOM HHCTUTYIIMOHATIBHO-IBOTIOIIMOHHOTO
MOJX0/1a SIBIIACTCS 00ecleueHe MaKCUMAIbHO BO3MOXKHOTO YCTOHYHUBOTO Pa3BH-
THUsI BCEX DJIEMEHTOB HAIMOHAJIBHOW MHHOBAIIMOHHOHW CHUCTEMbI B UX B3aUMOOOY-
CJIOBJICHHOCTH C TIPOUCXOISAIIAMHI WHCTUTYIIMOHATBHBIMU H3MEHCHUSIMH.

PBIHOK HMHTEIUICKTYaJIbHOTO KamuTajga — 0co0asi COIHaTbHO-I9KOHOMUYECKAs
cpena, onpeencHHas chepa TOBAPHO-ACHEKHBIX OTHOLICHHH, T 00BEKTOM KYyTI-
JIM-TIPOI&XKH BBICTYMAIOT 3HAHHS, TBOPYECKHE CIOCOOHOCTH, MHTEIICKTYyallbHas
cOOCTBEHHOCTH MepcoHaa u GopMUpyeTCsa CIPOC, MPEUIOKEHNE U 1IeHa Ha HHX.

Ocoboe 3Ha4YeHHE pBIHKA WHTCIUICKTYaJbHOIO KalUTala B COIHAIbHO-
SKOHOMHYECKON CHCTEME OOBSCHSIETCS TeM, YTO OH BBIMOJHSCT Ga3ucHbIe (yHK-
IUH B TPOLECCE PA3BUTHS M BOCIPOU3BOJCTBA HMHTEIUICKTYAIBHBIX PECYpCOB U
BBICTYIIaeT HEOOXOAMMBIM CBS3YIOLIMM 3BEHOM B ITpOLiecCaxX KalmUTalH3aliK 3Ha-
HU, HHTEJJIEKTYAIbHBIX CIIOCOOHOCTEH 1 KOMMEPIHATM3AIHH HUHTESIUICKTYalbHON
COOCTBEHHOCTH.

PBIHOK MHTEJUICKTYaJIbHOTO KalmKuTala 3aHUMaeT CBOe MECTO CPeH KaTeropuit
9KOHOMHYECKON HayKH, M03TOMY BBIOOP CPEACTB, METOJJOB  MEXaHU3MOB JJIsI €r0
MO3HAHUS B YCIIOBHAX (POPMUPOBAHUST MHHOBALUOHHON 3KOHOMHKH MPEIOIpere-
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JIS€T MOBBILIEHHBIN HAay4HbI MHTEpEC ¢ TOYKM 3PEHHS METOJNOJIOTHH HAay4HOTrO
UCCIICIOBAHUSL.

IIpaB M3BECTHBIN UCTOPUK U METOJOJOT SKOHOMUYECKON Hayku M. Ae, yT-
BEpXKJasi, YTO «PEaJbHOCTh COCTOMT B TOM, YTO SKOHOMHKA PBHIHKOB HEOTAEIMMA
OT UHCTUTYIIMOHAIILHBIX PaMOK, B KOTOpPbIX oHa padotaet» [1. C. 19].

Creru¢uka ppIHKa WHTEUICKTYaJIbHOTO KAIMTaNa, €ro CJIOKHOCTh M CTaIHs
pasBUTHSA, a TAKKE WHTCIUICKTYAJIBHBIH KalMTall KaKk 0COOBIH OOBEKT M MpeaMeT
UCCIIeZIOBaHUS TPeOYIOT HE IPOTUBOIIOCTABIATh, @ CHHTE3UPOBAaTh METOJOJIOTHYe-
CKHUE IIPUHIIUITEI B HHCTUTYLMOHAIEHO-3BOJIOI[IOHHOM MOJIXOIE.

IIpuMeHeHNE COBPEMEHHOIO WHCTUTYLIMOHAJIBHO-3BOJIIOIMOHHOIO aHalIMu3a
IIpU HCCIIeIOBAaHUU KaTerOPUH «PBIHOK MHTEJUIEKTYaJIbHOIO KaluTanay MO3BOJseT
W3y4aTh COBOKYIHOCTh WHCTUTYIIMOHAJIBHBIX OTPaHUYEHUH, B paMKax KOTOPBIX
OCYIIECTBISIETCS] ICATEIHPHOCTh XO3AHCTBYIOIINX CyOBEKTOB, HAmpaBICHHAs Ha
MOJTly4YeHNe MaKCHUMaJbHO BO3MOYKHOTO J10XOJAa. XapaKTepHOe Uil NaHHOIo Ha-
MpaBJIEHUs CTPEMIJICHHUE U3YUYHUTh POJIb BHEOIKOHOMUYECKHUX SBJICHHUM, BKIIOYas CO-
[UaJIbHbIC, OJIUTHYECKHE, TICUXO0NOTHYECKHE U Apyrue (HakTopsl (OPMUPOBAHUS
U Pa3BUTUS «UHTEJUIEKTYyaJbHOTO KaluTaja», cO34aeT BO3MOXKHOCTH a/IeKBaTHOT'O
UCIIOJIb30BAHUSL METOAOJIOTHH M METOJOB HCCIEJOBAaHUS KaTErOpUU «PBIHOK HH-
TEJJIEKTYaJIbHOIO KalluTasay.

IIpuBnexaTebHOCT, MHCTUTYLIMOHAIBHO-3BOIIOIIMOHHOIO NOAX0Aa Ul aHa-
JHM3a PhIHKAa MHTEIUIEKTYaJbHOTO KamuTajia OOyCIOBICHA CICAYIOIIUMH IPHYIH-
HaMH:

— OH OpHCHTHUPYET Ha PEeIICHHE Pa3HOTo poja MpodiIeM METOIaMH HEOKIAaCCH-
YecKOW HKOHOMHUYECKOH TeOpuHu ¢ MPUMEHEHUEM ammapara COBPEMEHHONH MHKpO-
SKOHOMHUKHU U TEOPUH UTP;

— JUISL HETO XapaKTepeH ACAYKTHBHBIA ITyTh — OT OOIIMX MPUHINUIOB HEOKJIac-
CHYECKOH SKOHOMHYECCKOH TEOpHH K OOBSICHECHHIO KOHKPETHBIX SIBJICHHH IKOHO-
MHUUYECKON U MONUTHUECKOH KU3HU YeJI0BeKa U 00IIEeCTBa;

— BBIBOJIUT Ha MEPBbIN MJIaH HE3aBUCUMOTO MHAMBUIA, KOTOPBIA IO CBOEH BO-
Jie ¥ B COOTBETCTBUM CO CBOMMH MHTEPECAMH PEIIAET, YWIEHOM KaKuX KOJJIEKTUBOB
emy ObITh [2].

WHCTUTYIIMOHATIBHOW TeOpHEeH HAKOIUICH CONMIHBIM 0araXk WHCTPYMEHTOB H
croco6oB 00ocHOBaHHS X03sicTBeHHBIX perneHni. O.C. CyXxapeBbIM BBIICICHBI
METOJOJIOTHUECKUE TPUHIHITBI MHCTUTYLIMOHAIBHOIO aHaiu3a [3], KoTopble MOMO-
Taf0T PACKPHITh CYIHOCTh PHIHKA HHTEIICKTYaJIbHOTO KanuTana (Tabauna).

P.M. HypeeB, ananu3upys SBOJIONUI0 HHCTUTYIIHOHAIBHONW TEOPUH, JOTIOTHH-
TEJIbHO BBLAEISIET METOAOJIOIMYECKHE PUHLMIIBI OTPAHUYEHHOHN PalliOHAIbHOCTH
BbIOOpa M ONMNOPTYHUCTHUYECKOTO MOBEAEHHs ydacTHUKOB [4]. Ilpunstue 3K0HO-
MHYECKUX ¥ CONUAIBHBIX PEIICHUH B YCIOBHSX HEMOJIHOTH MH(POPMAINK pacma-
JlaeTcs Ha JIBE€ CTaJuM: MOMCK M BHIOOp HpuemiieMoil anbTepHaTUBBL Ilpu 3TOM
HEOOXOJMMO YUUTHIBATh COOCTBCHHBIE MHTEPECHl 3KOHOMHUYECKHUX areHTOB, BO3-
MOXHOCTb ONIOPTYHHUCTUYECKOTO TMOBEACHHS IOCPEACTBOM 3KOHOMHMYECKOH MO-
TUBALUH, CTPEMJICHUS K JINYHOHM BBITOJIE 3a CUET APYTUX YYACTHUKOB CHIEJIKH UJIH B
yiiep0 opraHu3ari.
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XapaKTepuUCTHKA PBIHKA HHTEJICKTYaJIbHOI0 KaHTAJIa B PAMKAX MEeTO10J0TUH
HHCTUTYIIHOHAJILHON TeOpHH
MeTo0/10710rHU€CKUE IPUHIIHITBI XapakTepUCTHKA PhIHKA HHTEJUIEKTYaJIbHOTO KaluTaaa
Ipurnun HemonHoTH HHpOpMa- | MHbopMamus, KOTOPOH BIaeI0T CyOBEKTHl PHIHKA HHTEIUICKTYallb-
ivdvd HOTO KaluTala, HeO0CTaToYHa ULl 9(OEKTUBHOTO B3aUMOACHCTBHS

MEXAYy HHMMH. DTO CBSI3aHO CO CJOXXHOCTBIO M MHOTroo0Opasuem
00BEKTa PEIHOYHBIX TPAHCAKIIUIHA

OrpaHuYeHHas PallHOHAILHOCTh INoBesieHHEe y4aCTHUKOB OIPAaHUYEHO WX HHTEIUICKTYaJIbHBIMH
BO3MOXKHOCTSIMH, CIIOCOOHOCTBIO BOCIPHHUMATh, 00padaThIBaTh
“HGOPMAIMIO, a TakKe YCIOBUSIMH, 3aTPYAHSIOINMH HpPHHSITHE
3((HEeKTUBHBIX PELICHHUI B CBSI3U C OTCYTCTBHEM BPEeMEHH, HHPOP-
MaluH, IpeodnagaHneM HempopeCCHOHANBHBIX YYaCTHUKOB PHIHKA
HHTEIUIEKTYalbHOTO KaluTana. B ciydae OLCHKH HHTEIICKTYyallb-
HOTO KamuTajga OTrpaHMYeHHE HaJlaraeTcst KpaiHeid CII0KHOCTBIO
€aMoro 00bEKTa OLEHKH

«IKOHOMHYCSCKHIA UMIIEpHUAIU3M» I/I3yqel-me TIOBCIICHUA B pLIHO‘{HOﬁ Cpeaec ¢ TOYKHU 3pE€HUA COOTHO-
MIEHHUA MEXAY LEIAMU U MHCTUTYIHOHAJIBHBIMHA OTPAaHUYCHUAMU
Pa3sBUTHUA PbIHKA HHTCJIJICKTYAJIbHOI'O KalmuTaaa

OTcyTCcTBHE PaBHOBECUS Kax/plii U3 y4aCTHHKOB PbIHOYHBIX OTHOLIEHMH UMEET CBOM KO-
HOMUYECKHE MHTEPEChl, KOTOPbIE MOTYT COBIAAaTh MIIM IPOTHBO-
peduTs MHTepecaM APYTHX CYyOBEKTOB, T.c. HaOMIOmaeTcs Hapyle-
HHe OaJlaHCa MHTEpEecoB

Xonusm B xone B3ammopeicTBHS CYOBEKTOB pBIHKA HMHTEJIEKTYalbHOTO
KalluTaua JO/KHBI YUUTHIBATbCA HE TOJBKO SKOHOMHUYECKHUE MHTE-
pechl, HO ¥ B3aMMHOE JIOBEPUE, HAJIEKHOCTh M B3auMonomols. K
TOMY K€ PBIHOK MHTEJUIEKTYaJIbHOIO KaluTaja sIBISETCs Peryiu-
PYEMBIM PBIHKOM — IMOJYMHEHHBIM OIPEIEICHHOMY MOPAAKY, 3a-
KpEIUIEHHOMY B IPaBOBBIX HOpPMax M HOAJEPKHBAEMOMY roCyjaap-

CTBOM
HHZ[yKTPIBHI;IfI noaxoq B aHaIU3€ B XO0J€ OLCHKHU MHTEJUICKTYaJIbHOI'O KaluTajla KOMIIaHUW WA OT-
3KOHOMHUYECKHX SIBJICHHUI JACJIBHOI0 MHAWBHIA pacCMaTpUBAIOTCI «UHAYKTUBHBIE METOIBI»,

TIO3BOJIAIOIIME PACCYUATATh CTOUMOCTH «OT 06[].[61"0 K 4aCTHOMY»
IyTeéM Iepexonaa oT rmokasarenei OGU.IBTO J0XO0Jla K IOKa3aTeIsIM
J0X0Ja OTACIIBHBIX KOMIIOHEHTOB UHTCJIJICKTYAJIbHOI'O KaluTajia

Hcnonp3oBaHrue NaHHBIX MPUHIMIIOB W PHIHOYHBIC TPEeOOBaHUS K COBPEMCH-
HOM CTPYKTYPHO#H OpraHM3aluu U (PyHKIMOHUPOBAHUIO PHIHKA HHTEIUICKTYaIbHO-
ro KaruTajia TMO3BOJISIOT BRIICTUTH CHIEU(UISCKAE PUHITUIIBI 11T PIHKA WHTEI-
JIEKTYaJbHOTO KaluTasia:

— TPUHIIUIT aHAJTM3a TIOBEJCHHUS YKOHOMHUYECKUX CyOBEKTOB Ha PHIHKE HMHTEI-
JIEKTYaJIbHOT'O KaIUTaa;

— HpI/IHLlI/IH aJ'ILTepHaTI/IBHOFO UCITOJIb30BAHUSA I/IHTGHJIGKTyaJILHOFO KalrurTaiaa
COOCTBEHHMKAMM M I10JIH30BATEIIIMU JAHHOTO BHIa KAIIUTaja;

— TIPUHIMIT PAMOHATIBHOTO HCIOJIH30BaHHS WHTEIUICKTYaIbHOIO KamuTaaa Ha
BCEX CTQ/IUAX OOIIECTBEHHOTO BOCIIPOU3BO/ICTBA.

[TpuHIMT aHanM3a MOBEIEHHUS SKOHOMHUYECKHX CYOBEKTOB HA PHIHKE WHTEI-
JIEKTYaJbHOTO KalMTala 3aKJIYaeTcsl B HCOOXOJAMMOCTH HCCICIOBaHHUS O0COOCH-
HOCTEH 3(PQEKTUBHOTO CIpoca U MPEIOKECHUS HHTEIUICKTYalbHOTO KaIruTaa.
HeobOxoauMocTh peanu3aniu CriocOOHOCTEH, BO3MOXXHOCTEH, HABBIKOB, 3HAHUH H
HWHTEIUICKTYATBHON COOCTBEHHOCTH OTHCIBHBIX HHIHUBHJIOB IOPOXKIAAECT KOHKY-
PEHIIUIO MEX]Ty HUMU 3a NMPaBO HauOoJiee BHITOJHOTO TPUMEHEHHS WHINBUYaTh-
HOT'O MHTEJUIEKTyallbHOTO KanuTana. KoHkypeHius moOykaaeT uccienoareiei u
HWHHOBATOPOB CJICJIOBATh HAYYHO-TEXHUYECKOMY IMPOTPECCy M 3ampocaM phIHKa,
YTO CTUMYJIHPYET UX MOOWIBHOCTh, CTPEMJICHHE TMOBBINIATH CBOW KBaJU()UKAIIH-
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OHHBIH YpOBEHb. B TO ke BpeMs MpeInpHuaTus BceX oTpacieil u popM coOCTBEeH-
HOCTH KOHKYPHUPYIOT 3a MPHUBJICUCHHUE TYUIINX paOOTHUKOB M KOMIIETEHTHBIX CIie-
[UAIMCTOB. AHaIM3 OCOOCHHOCTEH MOBENCHHUS MOTEHIMANBHBIX W HACTOSIIUX
BJIaJCNBICB MHTEIUIEKTYaTbHOTO KaIUTalla U €r0 IIO0JIb30BATENCi MO3BONSIET BBI-
SIBUTH OOIME MPOOJIeMbl U TEHICHLIMU Pa3BUTHs PbIHKA WHTEIUIEKTYyaJIbHOTO Ka-
UTana.

[TpuHIMI aTbTEPHATHBHOTO HCIIONB30BAHUS WHTEIUICKTYAIFHOTO KamuTaja
COOCTBEHHHKAaMH U ITOJIH30BaTEISIMH TAHHOTO BUA KAIlTUTaXa OTPAXKaeTCs U B OT-
HOIIICHUH WHAWBUJOB — COOCTBEHHUKOB MHTEJICKTYaJbHOTO KaluTana, U B OTHO-
IICHUH IIOJIB30BATENCH, MPOIYKTUBHO WCIIOJB3YIONNX JAaHHBIN BHJ KalHTajla B
HEISX JOCTHKEHUS KOHCUHBIX IIeJIel IPeIIpUsITHS.

PaGoTHuky, sBIsAIONIMECS HOCUTEISIMU U COOCTBEHHUKAMU MHTEIUIEKTYalbHO-
ro KamuTala, OCYIIECTBIIIOT BHIOOP B OTHOIICHWM OTPACIIM AEATEIBHOCTH, Ha-
MPaBJICHUS JESTEIbHOCTH, MPEINPUSATHS, OPTaHU3alld TSI MPUMEHEHHSI CBOCTO
HMHTEJUIEKTYaIbHOTO KaluTana.

PaboTomareny B yCIOBHAX MHTEUICKTyalIH3allMU IPOU3BOJCTBEHHBIX MPOIlEC-
COB OCYIIECTBIIIOT aJIbTCPHATHBHBIN BEIOOD B MOJIB3Y TAKUX (AKTOPOB, KaK:

— 00beM MHBECTHUIIHH B (OPMHUPOBAHUE CHELUPHUECKOTO UHTEIUIEKTYalIbHOTO
KalnmuTana pabOTHHUKOB;

— YPOBEHB M Ka4eCTBO HHTEINICKTYaJIbHOTO KanuTana pabOTHUKOB;

— MUYHOCTHBIC XapaKTePUCTUKU pabOTHHUKA, €r0 CIIOCOOHOCTH paboTaTh B KO-
MaHJe;

— 3 PEeKTUBHOCTh UCIOJIH30BAHUS WHTEIUICKTYaJIbHOTO KaruTajia pabOTHUKOB
U ce IMHAMUKA.

[IpyHIMIT palMOHATBFHOTO MUCIOJIB30BAHUS WHTEIUIEKTYAIBHOTO KaluTana UH-
TUBHJIOB OCHOBBIBACTCS HA COIIOCTABICHWU BBITOM W M3ICPKEK OT albTEPHATHB-
HBIX BapHaHTOB NMPUMCHEHHS TAHHOTO BHAA KallUTajda KaK MHHOBAaTOPaMH, TaK U
MOJIb30BATENSAMU. B yCIOBUAX WHHOBALIMOHHOW 3KOHOMHUKH PAOOTHHKH CTPEMSTCS
HE TPOCTO TMOIYYUTHh JOCTOMHBIM JOXOJ OT HMCIOJB30BaHHS HWHTEIUICKTYaJIbHOTO
KamuTanxa, HO U O00ECIeUUTh CTa0MIBHOE €r0 BOCIIPOM3BOJICTBO B TEUCHHE IIPO-
JOJKUTEBHOTO BPEMEHH.

[Tpu 5TOM Ba)XKHO OTMETHTH CYIIECTBOBAaHHWE WHCTUTYTOB, MO BO3JACHCTBHEM
KOTOPHIX (POPMHUPYIOTCSI ONPEAEICHHBIC MPaBUia U HOPMBI MTOBEICHUS IIOJIB30Ba-
TeJel 1 COOCTBCHHUKOB MHTEIUICKTYaIbHOTO KaIUTaia.

[TpuMeHeHNe WHCTUTYIMOHATBLHO-BOJIOIMOHHOTO TOJAX0/a TpU H3yUYCHHUH
pBIHKa HMHTEIUIEKTYAIbHOI'O KalWTalla IIO3BOJISICT COYETaTh aHAIN3 B3aHmMOOOY-
CIIOBJICHBIX KOJMYECTBCHHBIX M KAUCCTBEHHBIX XapaKTCPHCTUK PHIHKA MHTEIUICK-
TyaJlbHOT'O KaluTaja U UCCIIEJO0BaTh MOBEICHUE YKOHOMUYECKUX CYObEKTOB B WH-
CTUTYIIHOHAJIBHOU CpeJie.

Kax npaBunsro 3amernna O.A. KaprieHko? peIHOK WHTEIEKTYaTbHOTO KallH-
Taja SBJISIETCS PETYIUPYEMBbIM PHIHKOM, MOJYHMHEHHBIM ONpe/eIeHHOMY HOPSIKY,
3aKpEeIUICHHOMY B MPABOBBIX HOPMAaX U MOAJIEPKUBAEMOMY TOCYAAPCTBOM JUIsI OT-
paHWYeHHs OTpHULATEIbHBIX mocienctsuii [S. C. 39], moaTomMy TIaTeNsHON METO-
JIOJIOTHYECKON mpopaboTku TpeOyIoT BOMPOCHI OINpENEeIeHUs] HalpaBlIeHUA pery-
JTUPOBaHMsI PIHKA WHTEIUIEKTYaJIbHOTO KamuTaia. B kauecTBe METOM0IOTrHUECKOM
0a3bl MOT'YT BBICTYIIATh CIICIU(PUICCKHUEC MPUHIUITEI PRIHOYHON OpraHU3aliy, BHI-
nenennsle K. Ilonmanbu B pabote «Benmukas TpaHcopmanus...»: HNPUHIMI J0-
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MAIITHETO XO035iCTBa, MPUHIMII Tepepaclpene]cHus], MPUHIHI PEIHUIPOKHOCTH,
WM B3aMMHOU BBITOJIBI, @ TAKXKE MPHUHIUITEI YKBUBAJICHTHOCTH ¥ COLUAIBHOMN OT-
BETCTBEHHOCTH [6].

[MpuMeHsiss 3T TPHHIUIEL IS PETYIHNPOBaHMS PHIHKA HHTEIUICKTYalbHOTO
KamuTanxa, OTMETHM, YTO CYIIHOCTh IMPUHIINIA JOMAIIHETO X035HCTBA 3aKII0YacT-
CA B MPOU3BOACTBEC HHTCIIJICKTYAaJIbHOT'O KaluTajla i HCIOJIb30BaHUS BHYTPU
CeMbH (Tlepefava ombITa MEXKIY MOoKoJIeHusIMH). [lepepactipenenenne mompasyme-
BaeT KOHIICHTPAIMIO TAaHHOT'O KAlWTaja Ha PEIHKE U MOCIEAYIONIee ero pacipemne-
JICHUC B COOTBCTCTBHUU C PBIHOYHLIMU 3allpOCaMn (CHpOC " IPCIJIOKECHUEC UHTECII-
JEKTYaJbHOTO KamuTana). PennnpoKHOe MCIIONB30BaHNE MHTEIUIEKTYaIbHOTO Ka-
MUTaNa 3aKII0YacTCsl B HATMYUH Pa3HOOOPA3HBIX CONUAIBHBIX U AKOHOMHYECKHX
B3aUMHBIX 00s13aTenbCTB. K 3TOMY mpHHIUIY OMU30K M APYrod MPeTOKCHHBIN
K. [omanpyn mpuHIUTT — B3aMMHOCTH, KOTOPBIA CBUIETENHCTBYET O HAIMYUHU B3a-
HUMHBIX 00sI3aTENbCTB Ha PHIHKE HHTEIUICKTYAIFHOTO KalnuTala MEXIy ero cyonek-
Tamu. [IpUHIUIIBI SKBUBAICHTHOCTH U COIMATBHONW OTBETCTBEHHOCTH MPU3BIBAIOT
K pEeryjampoBaHUIO0 S9KOHOMUYCCKUX OTHOIICHUH Ha JaHHOM PBIHKC B paMKaX 3KBU-
BaJICHTHOTO 0OMEHa MEXIy COOCTBEHHHKaMH MHTCIDICKTYaIbHOTO KalluTajla u ero
MOJIH30BATEISIMHA Ha OCHOBE COIMATBHOTO ITAPTHEPCTBA.

HOHBO}IH UTOT BBIIIECKA3aHHOMY, CJICAYCT OTMETUTH, YTO MPUMCEHUTCIILHO K
WCCIICIOBAaHUIO pBIHKA HHTEUICKTYAJBHOTO KalWTajlla ¥ 3aKOHOMEPHOCTSIM
HSKOHOMHYECKOTO pa3BUTHS HHCTUTYIHMOHAIHHO-IBOJIONMOHHAS METOIOJOTHS
TI03BOJISIET:

— ONpENeNUTh CYIIHOCTh W CTPYKTYPY PHIHKA HMHTEIICKTYaJbHOTO KaIMTalla
Kak 00BEKTa HCCIICOBAHUS COBPEMECHHOH SKOHOMHYECKOH TEOPHH, C TTOMOIIBIO
KOTOPOMCUCTEMATU3UPOBATh HMEIOIINECS B IAHHOM 001acTH 3HAHHS M 0003HAYHUTH
HaIPaBIICHUS €TO JATBHEHIIETO Pa3BUTHS;

— TOKa3aTh JIeHCTBHE CICU(DUISCKUX METOMOJIOTHYCCKHUX IIPHHITUIIOB, PETy-
JMHUPYIOLIHNX MTOBEJCHUE CYyOBEKTOB PHIHKA HHTEIICKTYAIBHOTO KAITUTANa;

— ONpEACJIMTb HANIPABJICHUA U MPUHIUIBLI PETYJINPOBAHNUA PbIHKA UHTCIUICKTY-
ANBHOTO KaIUTala ¢ MEeNbI0 CTIIaXKHBaHW WHCTUTYIHOHAIBHBIX 0aphepoB U pas-
BUTHS Y(PPEKTUBHOTO MEXaHH3Ma KOMMEPIIUATH3AINN HHHOBAIIHH.

MCTOHOHOFI/IH HUCCIICA0OBAaHUA PBIHKA HUHTCJUICKTYaJIbHOTO Kamnurajia
obecrieunBaeT Oosiee yriayOJICHHBIC HCCIICOBAaHWS W yYacTHE B pa3palOTKe B
HOBOM OJKOHOMHYECKOH CTpaTerHyl C MENbI0 BOCCTAHOBJICHHS KOHKYPEHTO-
CIIOCOOHOCTH CTPaHbl B MHPOBOH OKOHOMHKE U TI03BOJISIET CYIIECTBEHHO
oboratuth cdepy NPUMEHEHUS JJaHHOTO HAaMpaBlIcHUs (QyHIaMEHTAILHOM
HSKOHOMUYIECKOH TCOPHH.
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THE APPLICATION OF AN INSTITUTIONAL AND EVOLUTIONARY APPROACH TO
MARKET ANALYSIS OF INTELLECTUAL CAPITAL IN MODERN ECONOMIC THEORY
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The article is devoted to questions of the necessity and importance of using the methodology of
an institutional and evolutionary approach to define the essence and structure of the intellectual capital
market as an object to be researched in modern economic theory.

The characteristics of the intellectual capital market and the features of its functioning are defined
by methodological principles of institutional analysis such as the principle of incompleteness of infor-
mation, limited rationality, ‘economic imperialism’, lack of balance, a holism, and the inductive ap-
proach in the analysis of economic phenomena.

Market requirements for the modern structural organization and functioning of the intellectual
capital market allow for the designation of specific principles for the intellectual capital market:

- the principle of analyzing the behavior of economic subjects in the intellectual capital market;

- the principle of alternative use of intellectual capital by owners and users of this type of capital;

- the principle of rational usage of intellectual capital at all stages of social reproduction.

The application of an institutional and evolutionary approach when studying the intellectual capi-
tal market allows for the combined analysis of interdependent quantitative and qualitative characteris-
tics of the intellectual capital market, and for the investigation of the behavior of economic subjects in
an institutional environment.

Questions that define the direction of intellectual capital market regulations require a high-quality
methodological study. The methodological principles defining the behavior of economic agents also
need to be described.

The methodological basis and fundamentals of regulations for the intellectual capital market are
composed of specific principles of market organization, designated by K. Polanyi in ‘The Great Trans-
formation’. These include the principle of a household, the principle of redistribution, the principle of a
reciprocity, or mutual benefit, and also the principles of equivalence and social responsibility.

Regarding the research of the intellectual capital market and laws of economic development, in-
stitutional and evolutionary methodology allows one to:

- define the essence and structure of the intellectual capital market as an object of research in
modern economic theory, which allows knowledge available in the field to be systematized and direc-
tions for further development to be designated;

- show the effect of specific methodological principles regulating the behavior of subjects of the
intellectual capital market;

- define the directions and the principles of regulation for the intellectual capital market in order
to level institutional barriers and develop an effective mechanism to commercialize innovations.
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