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T'.E. I'aeBoii

BJIMAHUE MUPOBOTI'O PUHAHCOBOI'O KPU3UCA 2008-2012 rr.
HA AMEPUKAHO-TEPMAHCKHUE OKOHOMMWYECKHWE OTHOIIEHUA

PaccMarpuBaloTcsi IPUYHHBI MEPOBOTro (uHaHcoBoro kpusuca 2008 r. IlokasaHo, kak kpusuc, Hauapmmuck B CIIA, oyeHb GwICTpO
npuién B EBpony. Vicroku kpusuca B CLLIA u ['epmanun ObUTH pa3iiMyHbl, KaK ¥ METO/IBI €r0 MPeoJoNieH . BoIsiBUBIINECS pa3inndus
MEXJy TOproBo-skoHoMudeckoil monmutukoil CIIIA u ®PI" mopoxkaaoT npotuBopednst B 061acTd pe)opMUPOBAHHS MHPOBOH (hHHAH-

COBOM CHCTEMBI.
KuaroueBble ciioBa: kpusuc; skonomuka; CLLIA; I'epmanust.

B yCIOBHSX CTPEMHUTENHHOTO TEXHOJOTHYECKOTO pa3-
BUTHS, YCKOPSIOUIEro Iporecc oOMeHa uHQopManuei,
NEPECABUIKCHUA J'llOZLeﬁ M KalluTaJIOB, KPU3UCHBIC SABJICHUA
MpHOOPETAIOT YepTHl, MPUCYIINE COBPEMEHHOH »SIoXe:
I00AIBHOCTB, CKOPOCTh PaclpOCTPaHEHHs, TEXHOIOTHYe-
CKYIO CIIOXHOCTb, HempenackazyemocTsb. Kpusuc 2008 r. —
cepbE3HOE SIKOHOMUUYECKOE MOTPSICEHUE AJIsI MUPOBOM KO-
HOMUKH. JIJI1 TpaHCATIAHTUYECKAX 3KOHOMHUYECKHUX B3au-
MOOTHOIIIEHHUI 3TO, B MEPBYI0 OYepe/b, MOXKET O03HauaTh
MOTEPI0 JOMUHHUPYIOLIETO MOJIOKEHUS HAa MHPOBBIX PBIH-
Kax ¥ yCWJICHHE TEHICHINH, CIOCOOHBIX CMECTUTH IICHTP
MHUPOBOH XO3SIMICTBEHHOM AesTeabHOCTH B A3uio. baHkos-
ckmii kpu3uc cepeaunbl 2008 T. mepepoc B CTOJKHOBEHHE
HSKOHOMHYECKUX CHCTEM B 00pa30B )KH3HU BO BCEM MHPE.

OxoHOMHUYECKHE TPYJHOCTH B EBpo30oHE 3aTOpMO3MIH
BBIXOJI aMEPUKAHCKONW AKOHOMMKH M3 PEIECCHH, U aMepu-
KaHCKOE TPaBUTEIHCTBO HACTAMBAJIO HA 0OJiee PEIIUTEINb-
HBIX JeWcTBusiX Ans paspemeHus kpusuca. C 2008 mo
2012 r. Konrpecc CIIA MHOrOKpaTHO 00CYKIaJl 3KOHO-
MHYECKYI0 CHTyanuio B EBpore, 1 3a 4eTsIpe roja mpouuio
Oonee 40 cmymanwmii mo 3TOoW Tmpobieme. B pesympraTe
CHIA noanepxanu EC yepe3 MexaHu3zmbl MexayHapos-
Horo BamoTHOro ouma [1. P. 80]. Kpome Toro, He maBas
JIOJUTapy YIACTh IO OTHOIICHHUIO K €BPO, aMEpUKAaHIIBI Ja-
BaJIM JONOJHHUTEIBHBIC TIPEUMYIIECTBA IPOU3BOIUTEISM B
EBpome. ¥V CHIA HET MEeXaHHU3MOB MPSIMOTO BIMSHHS HA
curyarmo B EC, omHako MexaHU3MBI KOCBEHHOTO BO3JIEH-
ctBus 3amymiens! Obuti. CIIIA He Mornu mo3BoyMTh cebe
cepbE3HbIe IKOHOMHUYecKue Tpobiembl B EBpore. DxoHO-
muka EC Baxkna mmst CHIA He TOIBKO Kak HEOThEMIIEMast
COCTaBJISIONIAs TPAHCATIAHTUYECKUX TOPTOBBIX OTHOIIIC-
HH, O'POMHBII PBIHOK COBbITa, Ba)KHEHIAs YacTh (UHAH-
COBOM CHCTEMBI, BbICTPAUBAEMON aMEepUKaHIIAMH HE OJHO
JeCSATHIeTHe, HO W W3-32 TOTEHIIMAIBHBIX ITOCIEACTBUN
JUISL MEXXAYHAPOJHBIX OTHOLICHUI M COOCTBEHHOM HaIHO-
HaybHOW Oe3omacHoctr. K mpumepy, cokpamiasi cBOM BO-
€HHBIE PACXObI, EBPOIIEUIIBI BRIHYKIATH AMEPUKAHIIEB HX
yBennunBath. HayuHreie pa3paboTku, 0OOHOBJICHUE WH(pa-
CTPYKTYPBI, COAEpXKaHHEe apMUU CTAHOBSTCS HEMOCHUIHLHOU
3anaveil U1t EBponsl, B ToM uncie st OPT.

Psn wHWNMATHB, HANPABICHHBIX HAa YKPEIUICHHE IIBY-
CTOPOHHETO COTPYAHHUYECTBA, MPOPadaTHIBAIUCH Mapia-
MEHTapHsIMH IIByX cTpaH. K mpumepy, omHa W3 caMBIX
MacIITaOHBIX WHUIIMATHB HAlpaBJIcHA HA yBEIHYCHHE pa-

00YHMX MECT M HMOJICPKKY TPaHCATIAHTHIECKOH SKOHOMHU-
K{ 4epe3 ycTpaHeHHE KaK MOXHO OOJbLIEro 4mcia Ipe-
rpaj Juis WHBECTOPOB M OHM3HECMEHOB 1O 00€ CTOPOHBI
Atnartuku [2]. Tonmpko ycTpaHeHHE Tapu(OB, MPETST-
CTBYIOIIMX B3aUMHOW TOProBj€, MOXET NPUHECTH JOMOJ-
HutenbHble 50 mupna noit. skcnoptépam uz CIIA [Tam
xe. P. 3].

Hemenkne mapinamMeHTapud cO CBOEH CTOPOHBI HE
ocrapuBajii HEOOXOAMMOCTh YCTPaHEHUS! TOPrOBBIX Oapb-
€pOB, OJHAKO PACCTaBISIOT NMPHOPUTETHI MeEp OOpPHOBI C
KpU3MCOM HECKOJIbKO MHaue. baHku, NEeWCTBUS KOTOPBIX,
[0 MHEHHIO JenyTaroB byHnecrara, sSBISUIMCH NMPUYMHON
KpHU3HCa, NOJDKHBI OBUIM 3aIUIaTUTH KaK 33 OKa3aHHYI0 UM
MOMOIIb, TaK W 3a mocieacTBus kpusuca [3]. be3 mepe-
CTPOHKHM (PMHAHCOBOM CHCTEMBI 3arana Bce APYIHe Mephl
MOTJIM JHIb OTIOXUTh Bompoc. bes CIIIA mepectpoiika
MHpPOBOW (PHMHAHCOBOHW CHCTEMBI HEBO3MOXHA. OIHAKO B
CHIA oTHOmEHNE K (UHAHCOBOMY CEKTOPY M €ro poiv B
kpuzuce 2008 r. ObuIo BecbMa HeoaHo3HauHO. C onHOM
CTOPOHBI, B pacclieJOBaHWU, MPOBEAEHHOM HE3aBUCHUMOM
(hemepasbHOW KOMHCCHEH, CO3MaHHON 110 WHHUIIMATHBE
IMpaBUTEILCTBA CIIA ¢ 1ECIbIO BBIABUTH OCHOBHBIC IMTPUYH-
HBI, npuBenne K GpuHancosomy kpusucy 2008 r., yeTbipe
TJaBBl W3 TIATH, 110 CYTH, ITOCBSINEHBI pOIH (PHHAHCOBBIX
UHCTUTYTOB B ciyuuBiieMmcst kpusuce [4]. C gpyroil cro-
POHBI, BEIBOJBI, K KOTOPBIM IPHIIIa KOMUCCHS, HE MOTJIN
HE OTOPYUTHh HEMEIKUH MOJUTHYSCKUN HCTEOMMIIMEeHT. A
MMEHHO: HA/JI30pHBIA KOHTPOJIb 3a AEHCTBUSAMH (UHAHCO-
BbIX UHCTUTYTOB, €0 OTCYTCTBHUC UJIU HEAOCTATOYHOCTH HE
MOTJIU SABJIATHCS €IMHCTBEHHOM WJIM OCHOBHOW IPUYMHOU
kpusuca [Tam xe. P. 431].

B cBoem BoIcTymuieHuu nepen koHrpeccom CIIA B
2009 r. A. Mepkenp HACTOMYMBO PEKOMEHIOBANa JIBYM
CTpaHaM akTHBHee paboTaTh HaJ CO3MaHHWEM YETKHX Tpa-
BWJI MEXAYHApOIHOW OaHKOBCKOW aesitenbHocTH [S5]. [pn
9TOM aMEpUKaHCKHE CEHATOPHl yTBEP)KIAJHM, YTO KaK HH
mapagoKCanbHO, BIUSIHHE OAaHKOB HA TOJUTHYECKYIO CUTY-
auuio B CIIA 3nauutensHo MeHblie, ueM B EBporme [1.
P. 95]. B pasnuuHbIX cTpaHax (B MEpBYIO o4epeb UMEIOT-
cs B BHIY €BPOICICKIE) KOHTPOJIh 3a OaHKaMU M (HHAH-
COBBIMH KOPIIOpaMsIMH OBUT U OCTAa&TCs Kyza )KEcTde, YeM
B CIIIA, oHaKo 3TO HE CKa3aJIOCh MOJIOKUTEIHLHBIM 00pa-
30M Ha CaMOYYBCTBHMM 3TUX yupexzaeHui. bonee toro, eB-
porreiickue 0aHKHM OKa3aJMCh B 00Jice CEPhE3ZHOM KpH3HCE,
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yem amepukanckue [4. P. 430]. U mexayHapoaHoe pery-
JTUPOBAHUE TYT HE UTPAET TIABHOM pOIH — peOopMBI HE0O-
xoauMmbl BHYTpu ['epmannm wimm Bcero EC, uyto cnenats
ropaszio CJIOXKHee, 4YeM OECKOHEYHO IPU3bIBaTh K HEKUM
MEKAYHApOAHBIM HOpPMaM, 110 CYILIECTBY, HE 3a/eBasl UH-
TEPECOB Pa3INYHBIX TPYIIIT BIUSHUA.

B cBow ouepenp, CIIIA camu 3aTsruBaiv CIOXKHBIH
IpoIiecc BHYTPEHHETO perynupoBaHus. JIumb 26 WroHS
2010 r. Konrpecc mpuHsn 3akOH O BOCCTaHOBIICHUH (HH-
HaHcoBoi crabunbHOCcTH CIA. Tem cambIM aMepukaH-
CKHE€ 3aKOHOJIATEeJIN OJ00PHIN caMble MacCIITaOHBIE H3Me-
HeHus B (uHaHCOBOM cektope CIIIA co BpeméH Bemmkoit
nenpeccur. CyTs peopMbI — CO3/JaHuEe HOBOM CTPYKTYpBI,
KOTOpass OyZeT OCYHISCTBISTh MOHHUTOPUHI (PHMHAHCOBOIA
CHCTEMBI, ¥ HaJEJICHNUE MPABUTENbCTBA HOBBIMH IIOJIHOMO-
YHUSMH, TO3BOJIIOUIMMH €My aKTHBHEE BMELIMBATHCS BO
BHYTpPEHHHUE JleNa 4acTHBIX KommaHui. B 2012 r. mpesu-
neHt O6ama moamucan mupekTuBbl Ne 13610 m 13609,
CTaBSIINE CBOCH LIENbIO IPUBECTH (DUHAHCOBYIO CHCTEMY B
MOPSAAOK: BBECTH OTHOCUTEIIbHO CEPbE3HBIM KOHTPOJIb HAJl
(DMHAHCOBBIMH YYPEXKICHHUSAMH, IIpUAATh Oryacke OoJb-
IIyI0 MHGOPMAIMIO O COCTOSHUM A€ B HHUX, PACCTaBUTh
MIPUOPHUTETHl TaKUM 00pa3oM, 4TOOBI 0OOTalieHne KOopIio-
pauuii He Melajo OPraHMYHOMY M CTaOMIBHOMY pa3BH-
THIO Bcel cucrembl. CliemyeT OTMETHTh, YTO OCHOBHAs
cyTh ¢uHaHcoBoil pedopmbr CLIIA B MOCTKpU3MCHBIN Te-
PHO/] CBEJIaCh K ONPaHHUCHHIO M3JIUIIHEH CBO0O b (hUHAH-
COBBIX HHCTUTYTOB.

PaspemmTh npoTHBOpEYHSt M MOJATOTOBUTH KOMIIPOMHC-
CHBII BapHaHT 3KOHOMHYECKUX MPEOOpa30BaHUIl TODKEH
Ob11 TpaHCcaTIaHTUYECKUH SKOHOMUYECKHH COBET, CO3/aH-
HBIA U yJTydIICHWs] COTPYIHWYECTBA M YCKOPEHHS IIPO-
necca sxoHomuyeckor uHTerpamun mexay CHIA u Espo-
noit. Ha ciymannsx B amepukanckom Cenate B 2009 r. ObI-
JIO TpeIIOKeHO OCHOBHOI 3amadeit CoBeTa cIenarh ycTpa-
HEHHE TOProBbIX OaphepoB Mexny crpanamu [6. P. 10], B
cBoIO ouepesb B ToM ke 2009 r. B Hemerikom byHnecparte
JIETTyTaThl BBICKA3aJINCh 33 Y)KECTOUEHHE MEXIyHapPOIHOTO
(hMHAHCOBOTO Haa30pa M PETryJHPOBAHUS W MNPEIUIONKHIN
Cogery 3aHsTbCS 3TUM B niepBYyto ouepenab [7. P. 13—15].

K 2010 . Hekuit KOMIIPOMHUCCHBIN BapuaHT TpaHCATIIaH-
THUYECKOWH SKOHOMHWYECKOH ITOBECTKHU IHSI ObUT BBIPaOOTaH M
3aukcrpoBad B COBMECTHOM 3asiBJicHHH TpaHCaTIaHTHYe-
CKOTr0 3KOHOMHYECKOro cosera. Kak u mpenmoiaranock, B
JIOKyMEHTE HalllIM OTPA)KEHNE W TUTAHBI aMEPUKAHCKOH CTO-
POHBI 10 CO3AaHHI0 PAOOYMX MECT M YCTPAHEHUIO TOPTOBBIX
6apbepoB, U HAMEPEHUSI YKECTOUUTh KOHTPOJIb 32 JICSITEIb-
HOCTBIO (PMHAHCOBBIX OpraHM3alMil, CO3IaHHWE CHCTEMBI
paHHEro IpexynpexAeHus: O (UHAHCOBBIX ONACHOCTIX H
YHU(HKAIMU CTaHIaPTOB OTYETHOCTH [8].

He no BceMm Bonpocam npeoponeHus nocieIcTBUN Kpu-
3uca y bepnuna u BammHrrona HaGmioanuce pa3nuyHbe

noaxosl. B 2009 r. Ha coBMecTHOH npecc-KOHQepeHn B
HeMeukoM baneH-banene A. Mepkenb noaaeprkana Hame-
perne O6amMbl HACTOWYHMBO JOOMBATHCS OTKPBITHS PHIHKOB
OBICTPOPACTYLIMX 3KOHOMHK JUISI aMEPHUKAHCKUX U €BPO-
neiickux ToBapoB [9]. B mepByto odepens, pedb HUAET O
peiakax Kuras u Uaauu, rae JeHCTBYIOT KaK MpsiMble, Tak
u HenpsMble orpanudeHus. I1o Muenuro Mepkens, I'epma-
HUUW €CTh C YeM BBINTH Ha 3THU PBIHKH, M €€ cTpaHa He 0o-
utcst KoHKypeHnmu [ Tam xe. P. 427].

Kpuzuc 2008 r., kak u 1000# apyro#, moauépkuBai
HETOCTATKU CJIOXKHBIIECHCS CHCTEMBI SKOHOMHYECKHX B3a-
WMOOTHOIIIEHUH B Mupe. TpaHcaTIaHTH4YecKas SKOHOMHKA
HeOesynpeuna. Jlepumur ToproBoro Oamanca CHIA wu
npo¢uimt Oaranca ['epMaHUU CO3MAIOT TUCTIPOIIOPIIUN U
pasHocTh TpuopuTeTOB. OIMHAKOBO CTPAJAIONIUM H3-3a
KpH3HCa CTpaHaM TpPYIHO JOTOBOPHUTHCS O Mepax criace-
HUS, TNONJAEPKKHU, pa3BuTus. [Ipu 3TOM CTpyKTypHBIE H3-
MEHEHHS CTaJIi HEOOXOIMMOCTBIO, TIOCKOIBKY (yHIaMEH-
TaJbHBIC TPUYUHBI KPU3UCA YK€ HE JIEKAT B IUIOCKOCTH
KaKOH-1100 OHOM HAIMOHAILHON SKOHOMUKH. OUYeBUIHO,
YTO JBYCTOPOHHUX OTHOIIEHUH Ul CIIACEHUS MMPOBOU
(hmHAHCOBOM cHcTeMbl U Haxe kKomwiektuBHOoro EC He xBa-
TUT. B cBOIO Ouepenp, He 001aa)T HEOOXOAUMBIMHU TOJTHO-
MouusiMu U ¢opmat G8, n coznanne mexannzma bonbioi
JIBaaIaTKy BBITIISACTIO OPTaHIIHO.

Kpome Toro, cepbé3HbM pedopMam MOryT OBITH HOA-
BEPrHYTHl W MEXAyHapoIHble OpraHU3alud, KOTOpbIE
JIOJDKHBI OBUIM PerylnpoBaTh MHPOBBIE SKOHOMUYECKHE
MIPOLIECCHI M MIPEAOTBpAIIaTh MOSBICHUE KPU3UCHBIX SBJIE-
Hui. [Ipu 3TOM HeMmubl HE cliemaT BKJIAJbIBaTh JACHBIU B
opranm3ainuu (Hanpumep, MB®), rne CIIA umeroT mos-
HbI KOHTpPOJIb HaJ CUTyalueH, a NpPeArovYUTaIoT co3Ja-
BaTh coOCTBeHHbIe (hOHMBI (Takue, Kak EBponenckuii cra-
Omnu3aoHHbIi (Goum). Kpusuc Takke MOXKET MOITOJIK-
HyTb bepauH n BamuHITOH K morckaM KOMIIPOMHCCOB IO
JHoxwuiickomy paynny BTO, koTopslit kak pa3 u mpeamnona-
raJjl paclIiMpeHre MOJHOMOYHM 3TON OpraHU3aIuHu M0 MEX-
IYHApOAHON WHBECTUIIMOHHON NEATEITHHOCTH, MEXIyHa-
POAHONW KOHKYPEHLMH, 3alIUTe OKpPYKAIOIeH cpeapl H
COLMAJIbHOW 3alUIIEHHOCTH YYaCTHUKOB SKOHOMUYECKHX
MIPOIIECCOB.

OueBU/IHO, YTO KPH3HC MOXHO M HYXHO paccMaTpH-
BaTh C TOYKH 3pEHHS HE TOJBKO IPOBAJIa IKOHOMHKH, HO U
BO3MOXKHOCTEH, KOTOphle OH HecE€T. MIHMUMaTuBBI MpaBu-
tenbeTB CIHIA u I'epMaHuUM TO YCTPAaHEHHIO TOPTOBBIX
06apbepoB, CTUMYJIMPOBAHUIO PA3BUTHS, CO3JIAHUIO CHCTE-
MBI TIPEOYIPEXKACHUS KpHU3UCAa HA PAHHUX €ro CTaIusix,
obMmeH mH(popMame u uaesMu, H3MeHeHne popmara co-
TpyAHHUYECTBA U OoJiee rTyOOKOH MHTErpaly OMOTIIH He
TOJILKO BBIMTH W3 Kpusuca ¢ MCHbUIMMU TMOTCPAMU, HO U
3aJI0XKIITA OCHOBY JJISI B3aMMOBBITOJHOTO JBYCTOPOHHETO
COTPYJIHHYECTBA Ha JIECATHIICTHUS BIIEPE.
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In the face of rapid technological development, accelerating the process of information exchange, people and capital movements the
economic crisis acquires features characterizes its era: globalization, technological complexity, unpredictability. The crisis of 2008 is a
major global economic shock over the past decades. For the transatlantic economic relationship this could mean the loss of the dominant
position on the world markets and removal of the center of world economic activity to the East. The banking crisis in mid-2008 devel-
oped into a clash of economic systems and ways of life around the world. Economic difficulties in the Eurozone can slow output of the
U.S. economy out of recession. The U.S. government insists on more decisive action to resolve the crisis. From 2008 to 2012, U.S. Con-
gress repeatedly discussed the economic situation in Europe. During the four years, there has been more than 40 hearings tagged as "cri-
sis in the Eurozone." As a result, the United States supported the EU through the mechanisms of the International Monetary Fund. Also,
the US did not give the dollar fall against the European currency so as to give additional benefits to producers from Europe. The U.S.
has no direct mechanism to influence the situation in the EU, but the indirect mechanisms were launched. The U.S. can not afford seri-
ous economic problems in Europe. The EU economy is important for the United States not only as an integral part of the transatlantic
trade relations, a huge market and the most important part of the financial system which had been built by the America for several dec-
ades, but also because of the potential consequences for the international relations and its own national security. For example, reducing
their military spending Europeans force Americans to increase theirs. Scientific development, infrastructure renewal, army maintenance
became a daunting task for Europe. Number of initiatives aimed at strengthening bilateral cooperation were studied by parliamentarians.
"The initiative to increase jobs and support the transatlantic economy" aims to eliminate as many as possible obstacles for investors and
businessmen on both sides of the Atlantic - "only the elimination of tariffs in mutual trade can bring additional 50 billion to U.S. export-
ers". German MPs, for their part, do not dispute the need to eliminate trade barriers, but prioritize measures to combat the crisis differ-
ently. Banks, which, according to the Bundestag are the cause of the crisis have to pay for their rescue and for the crisis itself. Without
restructuring the financial system all other measures can only postpone the matter. Without U.S. reforming the world financial system is
not possible. However, in the U.S. there is no certain opinion about the role of financial sector in the 2008 crisis. On the one hand, the
investigation conducted by an independent U.S. Federal Communications Commission at the highest level, focused on the role of finan-
cial institutions in the crisis. On the other, the conclusions reached by the Commission could disappoint the German political establish-
ment. Namely: the supervisory control over the financial institutions actions, its absence or failure could not be the sole or main cause of
the crisis.
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