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WH®OPMAIIMOHHBIE U XO3AMCTBEHHBIE 3AITACBI-IIOTOKN»
C IO3UMlIMN ®OHJA 9dKOHOMUKHU

B cmamve coenana nonvimra paccmompems 102UtecKkyio 63auMocen3b Kame-
20pull «3anacely, «NOMOKUY», «3HAHUE», «UHGOPMAYUsLY U «POHOBLY IKOHOMUKLU.
B uacmnocmu, ocywecmenena nonvimxa 8uis16Uumsb U HOKA3AMb GHYMPEHHION C6513b
SMUX Kamezopuil, Ux nepexoo opye 6 opyea ¢ no3uyuu GoHOa KaKk 0CHO8bl IKOHO-
muku. Llenv cmamou 3axniouaemcs 6 mom, umobvl 00Ka3amsv, ymo QoHO a6/1emcs
OCHOB01 IKOHOMUKU He MOTbKO SMUMONOSUYECKU, HO U IMUOTOUYECKU.

TouakoBanue TepMuHa «(POHI» B IKOHOMHKE H IKOHOMHYECKOM TEOPUH

3HaueHue cinoBa «(poHa» B OOBIICHHOM CO3HAHHMHU YETKO HE oIpejencHo. Pas-
JUYHBIE CYOBEKTHI XO3SHCTBOBAHHS, MO HAONIOACHHUSIM aBTOPOB CTAThH, UCIIOIb-
3yIOT CJIOBO «(OHI» B CaMbIX pPa3HOOOpa3HBIX cMbICiax. Yamie Bcero BCTpeyaeTcst
TaBTOJIOTHYECKOE IMOHMMaHKE. Pexe CMBICTIOBOE COAepiKaHHe CIoBa «(pOHI» pac-
KpBIBAeTCsl 4epe3 ero ocoOCHHBIE THIBI, POpMBI M BUABL. Hampumep, roBopsaT o
TOM, 4TO «(OH» BKIIOYAET MPOU3BOJCTBEHHBIC U HEIPOU3BOICTBEHHBIC (hOHJIBI,
HaTypaJIbHbIC, TOBAPHBIC U JCHEeKHbIC (QOHIBI U T.I1. Pazymeercs, HemocTaTOYHAS
OIIPENETICHHOCTh CIIOBAa «(POHI» B OOBLICHHOM 3KOHOMHYECKOM CO3HAHHH 3adac-
TYIO IPUBOJMT K HETOHUMAHUIO, OECIIPEIMETHBIM Pa3roBOPaM U CIIOPaM.

[MombiTKy 00OOIIMTE CMBICIOBBIC OTTEHKH HCIIOIh30BaHUS TePMUHA «(DOH B
HKOHOMUKE MPEANPUHUMAIOT aBTOPI MHOTMX COBPEMEHHBIX YKOHOMHUYECKUX CIIO-
Bapeil. Tak, B OIHOM U3 HUX TepMUH «poHmy» (hpaniry3ckoe fond wnm anrimiickoe
fund ot nmatuHckoro cnoea fondues — ocHOBaHK€e) O3HAYACT:

— 3ar1ac, HAaKOIUIEHUE JICHEKHBIX CPE/ICTB, ICHEKHBIN KaIUTAT,

— JICHEe)KHBIC U MaTepHUaJbHBIC CPEACTBA, COCPEIOTOYCHHBIC B CIHYIO COBO-
KYITHOCTb C IEJIBI0 UCTIONB30BAHMS UX JJISl ONpPEICICHHBIX [eNel (HanpuMmep, MeH-
CHOHHBIH (oHT);

— OpraHu3anys, YIpexIeHHe, CO3IaHHbIC U OKAa3aHUs CONCHCTBUS OIpeie-
JICHHBIM BHUJaM JESTEIBHOCTH, COMAIbHBIM IPYIIaM JOJeH (Harmpumep, 6iaro-
TBOPUTEJbHBIC, Hay4YHbIE, KyabTypHbIe QoHap!) [1. C. 363-364].

Kak BumHO, TepMHUH «(DOHI» TPAKTyeTCs BECbMa HEOJHO3HAYHO. DTa HEOJIHO-
3HAYHOCTh B TPAKTOBKE TEPMHUHA «()OHI» MPUCYTCTBYET B IKOHOMHYECKOH JTUTE-
patype. MOXXHO CMENO yTBEPXKIATh, YTO TPYJHO HAWTU KaKyO-IN0O (PpyHIAaMEH-
TaJbHYI0 paboTy, TPAKTaT, B KOTOPOM TEPMHH «(POHI» HE UCIIONB30BaJCS ObI B
KaKAX-IMOO CMBICIIAX, B TOM WJIH MHOM KOHTEKCTe. [IprieM MOXXHO OOHapYKUTh
JIBa OCHOBHBIX moaxonaa. C OfHOM CTOPOHEI, coAepkaHue camoro (HoHaa 0OBIYHO
cBomaT k 3amnacy [2. C. 30]. Takum obpa3oM, mpeanoaaraercs, 4To poAOBON KaTe-
ropueit Ui Kateropuu «poHmy» sBisercs 3anac. C Apyrol CTOPOHBL, KaITUTAa CBO-
JUIT K (pOHAY, IpEaIonarast TEM CaMbIM, 9TO (POHJ €CTh POIOBAsi OCHOBA KaIMTaNa
[3. C. 149; 6. C. 106—126]. DTt B2 MOMEHTA MOAYCPKUBAIOT, YTO TEPMHUH «(POH/I»
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SIBJIIETCSI KaTeropuel MONUTUYECKOH IKOHOMHHM M IKOHOMMYECKOW TEOpHH, IMO-
CKOJIBKY HAXOJUTCA B JJOTUYECKOM DALYy C KATETOPUSMU «3aIachl» U «KaIUTa».

OmHO U3 MEePBEIX YIIOMHHAHUN O TIpobieMe (POHIOB MOXKHO OOHAPYKUTh yXKe
B paborax meiciutenei Jpesneit ['penuu Kcenodonra u Apucrorens. Hanpumep,
ApucroTenb OTMEYall, YTO XPEeMaTUCTHKA — 3TO CKOpPEe BCEro UCKYCCTBO 3amacaTh-
¢ HEOOXOMMBIMH JUTSl )KU3HU OJlaraMu, BKIIIOYas J€HbIM. XPEMaTUCTHKA B 3TOM
cllydae IOBOJBHO JIOTMYHO JOMOJHSET SKOHOMUIO KaK MCKYCCTBO MOJIb30BAThCA U
pacropspKaTbcsli HEOOXOIMMBIM HMYIIECTBOM. APUCTOTEIb BBIICIWI J1BA BUIA
xpematuctuki. OIMH BUJ CBSI3aH ¢ 00pa30BaHUEM HATYpalbHBIX 3alacoB, HEOO-
XOAMMBIX JUIsl BEIEHUS XO03s1iCTBa, Ipyroi BU/ HalleJIeH Ha HAaKOMUTeNbCTBO. MHa-
Yye roBOps, B MEPBOM CiIydae 3amac MMeeT OrpaHMYeHHBIA XapakTep, B APYroM
Cllydae OH CTPEeMHTCS K OECKOHEUHOCTH, siBysieTcs camouenbio [4. C. 389-390].

YKka3aHHOE pa3inyue UMEeT MPUHLIMIINATBHO 3HaYSHHE JUTsl TOHUMaHUS CyI-
HocTH (DOHIOB IKOHOMUKH. C OIHON CTOPOHBI, HEOOXOIUMO BBIJICISTH 3amac Ha-
TypalbHBIX OJar, KOTOPbIM SABISETCI MOMEHTOM XO3AHCTBEHHOW AEATENbHOCTH,
TaK CKa3aTb, BIUIETEH B HEro. DTOT 3amac npeaHa3HayeH Ui NoJIep)KaHus Hempe-
PBIBHOCTH XO3SHICTBEHHBIX MPOLECCOB, MIPOM3BOACTBA, paclpeieicHus, oOMeHa U
MOTPEOICHUS, pa3yMeeTCsl, IPU YCIOBHUH HX JUCKPETHOCTH, WM IPEPHIBHOCTH.
Hanpumep, 3anac npoIyKToB NUTaHUA HAa 3UMY BO MHOT'HMX POCCHHCKUX CEMbSX U
B IIPOILJIOM, U B HACTOSIIIEE BpeMs IpeAHA3HAuEH AJIsl OAJIEPKAHUS HEIIPEPBIBHO-
CTH TOTPEOJICHUS TeX WM MHBIX ONar B 3uMHHE mepuoj. Jlanee, 3amac ChIpbs Ha
MIPOMBILIUIEHHBIX MPEANPUATHAX MpeAIHa3HaueH Takke AJs MOJAEp)KaHUs Herpe-
PBIBHOCTH Ipoliecca MPOU3BOJCTBA B Cilydae 3aJepiKeK HUJIM CPbIBa MOCTaBOK Chl-
pbs u T.I. HakoHel, 3anac JeHer B IOMallHEM XO3SHCTBE B YCJIOBHSX PHIHOYHOM
9KOHOMHMKHM TakKe IMpeJHa3Ha4yeH Ul MOJJEep’KaHUsl HEMpPEepbIBHOCTH Ipoliecca
norpebnenus. Kopoue roBopsi, Bo BceX 3TUX U APYruX MOAOOHBIX Cilydasx HaOiro-
JTAeTCS YUCTO XO3AHCTBEHHOE, HEKOMMEPUYECKOE UCTIob30BaHue 3anaca. C 1pyroi
CTOPOHBI, COKOHOMIICHHBIH, COCPEKEHHBI OT MOTpPEeOJICHHs 3amac Oilar MOXeT
OBITH OOMEHEH Ha JIpyrHe 3amachl WM JICHBIU, KOTOPBIC, B CBOIO 0YEPEb, MOIYT
OBITH OTZHAHBI B CCYIy IO IPOICHT, BIOKEHBI B TO MM MHOE MPESIIPUITHE C LIe-
JIBI0 TIOJY4eHUs NpUObLIM U T.1. JpyruMu ciioBamMu, B 3TUX U JAPYTUX MOJOOHBIX
clydasx HaOMI0AaeTCs MPEANPHHUMATENBCKOS, WIH KOMMEPUECKOE, MCIIOIb30Ba-
HUE 3aI1acoB, a caM 3arac mpeBpamaercs B (OHI, TOYHEE, KAluTall, OCHOBY PbI-
HOYHBIX MPOLECCOB YKOHOMHKH.

OTu [Ba MOAXOJa K 3amacaMm, OTMEUEHHbIE elle ApUCTOTeNeM, HeCMOTpA Ha
0COOCHHOCTH TEPMUHOIOTUY PA3IMYHBIX IIKOJ MOJUTHYECKOH SKOHOMUU U Teope-
TUYECKON SKOHOMHKH, KPAaCHOW HUTBHIO MPOXOMAT Yepe3 BCIO MCTOPUIO0 HKOHOMHU-
yeckoi Mbiciu. [Ipexae Bcero, OHM MONYYUIIM Pa3BUTHE B PaMKax KJIaCCHUECKOU
MOJIUTUYECKONH SKOHOMUH.

Tak, A. CMuT B cBoeM 3HaMeHUTOM «VIcciaenoBaHUU O IPUPOJE U IPUUMHAX U
OoraTcTBa HApPOIOBY IHIIET, YTO, BO-NIEPBBIX, B TPYOOM WM HEPBOOBITHOM CO-
CTOSIHUM OOILIECTBA, KOTJIa HE CYILECTBYET pa3elieHus Tpyaa, HeT HeOOXOIUMOCTH
00pa30BaHuUs 3aracoB AJs MOJAEPKaHUS HENPEPhIBHOCTH XO3AHCTBEHHOHN KHU3HU
obmiectBa. Bo-BTOpBIX, KaK TOJBKO MOBCEMECTHO YCTAHABIUBAETCS DPa3/eieHHE
Tpyla, BOSHUKAET HEOOXOIUMOCTh 00pa30BaHUs 3aIIacoB MPOIYKTOB PA3IMIHOTO
pona. Tak, TKau HE MOXKET LEIMKOM 3aHATbCSA CBOEH crenuaibHOl paboToH, ecnu
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3apaHee He 00pa30BaH 3arac Wik B €r0 COOCTBEHHOM BIIAJICHHUH, WM BO BIIaJICHHN
KaKoro-Jmbo APYroro JIUIa, TOCTATOYHBIN IS CONEPKAHUS €ro U JUTsl CHAOKECHUS
€ro MaTepraJaMy U OPYIUsIMH paboOTHI, TIOKA OH HE TOJNBKO COTKET MAaTEPHUIO0, HO U
mpojacT ee. DTO HAaKOIUIEHHWE 3amacoB, mo A. CMUTY, JOMKHO HPEANICCTBOBATH
BO3MOXKHOCTH JUTSI TKa4a MPUMEHSTh CBOW TPYIl B TEUCHUE CTOJb 3HAYUTEIEHOTO
BPEMEHH B ATOM CIICIIMAJIbHOM CMBICTE. B-TpeThux, Tak Kak HaKOIUICHHUE 3amaca,
numreT ganee A. CMHUT, B CHITy €CTECTBEHHOTO XOJIa BEIISH JTOKHO IPEIICCTBO-
BaTh pa3lelICHUIO TPYyJa, TO BO3pACTAIOIIEe Pas3[eicHHe TPYAa BO3MOKHO TOJIBEKO
[0 Mepe BO3PACTaHUs MPEIBAPUTEIBHOI0 HAKOIUICHHs 3anaca. HakoHer, mpenBa-
pHUTENFHOE HAKOIUICHHE 3amaca, Mo MHEeHur0 A. CMHTa, IPUBOIHUT HE TONBKO K
pOCTY pa3leneHus TPyAa, HO M B KOHEYHOM CUETE BEJET K YBEIUUCHHIO IIPOU3BO-
TMUTENBHOU cribl TpyAa. Takum oOpa3om, A. CMHT moAYepKUBaeT ucxonHoe (HyH-
JAMCHTAIILHOE 3HAYCHHE 3aMacoB JUIs XO3IHCTBEHHOMN JKH3HU OOIIECTBA, paszese-
HUA TpyJa U POCTa ero npousBoauTensHoi cuiel [5. C. 306-307].

[Harnee, B ykazanHod pabore A. CMUT (HopMyIupyeT MOHITHE KamuTaia Kak
TOW YacTH 3amaca, OT KOTOPOH TO WM MHOE JIMIO OXUAAET IMONYyYHTh JOXOI [5.
C. 308]. HApyrasa uacts 3anaca, no MHeHuto A. CMuTa, nperHa3HayeHa i Hero-
cpenctBeHHoro norpednenus. OHa, B CBOIO odepeanb, BkntodaeT [S. C. 308]:

— YacTh 3amaca, KOTopasi HeNOCPEICTBEHHO MpeAHA3HAYCHA IS TOTPEOICHHUS;

— JIOXOJI, HE3aBHCUMO OT HCTOYHUKA IMOCIEIHETO 110 MEPEe €ro MOCTYILICHHUS;

— IpPEeIMEThI, KOTOPBIC Ha Ty WIH JPYTYIO YacTh MOTPEOHUTENBCKOro 3amaca B
MPEABLIYIIHE TOJBI €IIe MOJHOCTBI0 HE YIOTPEOICHBI, TAKOBBI 3aMachl JOMAITHEeH
YTBapH W T.II.

Tem He MeHee B muTUpyeMoi padore A. CMUTa HET HPSAMOro yKa3zaHUs Ha
CBsI3b KaTeropuil 3amacoB v (GOHIOB. XOTS MPHU U3IOKEHUH MPOOIEMbI HAKOILIE-
Hus Kanutana A. CMHUT HCHONB3YeT TEPMHUH «(POHI», MPAKTUICCKU IKBUBAICHT-
HBII 1O cMbIcTy TepMuHY «3anac» [5. C. 306]. OTo 00CTOATENbCTBO, KaK Ipen-
CTaBIISICTCSl ABTOPaM CTAaThH, MOCITYXKHJIO OCHOBOM JUIS OTOXKICCTBIICHHS KaTero-
puii «3amacy, «poHa» U «kanutamy. Hanbonee HAMISAIHO TaHHOE OTOXKICCTBIICHHE
nposiBuiiock B paborax k. C. Mumns. Tak, Jx. C. Muuib B cBoel Hanboinee n3-
BeCTHOU pabore «OCHOBBI MOJTUTHYECKON SKOHOMHUWY MIPH PACCMOTPEHHUH KarUTa-
JIa Ha BOIIPOC, YTO YK€ TAKOE COCTABISIET KAIMMTAN, OTBEYACT, YTO KAITUTAIIOM SIBIIS-
ercs (OHI, IperHA3HAYCHHBIA UL OCymecTBieHMs mpousBoncrta [6. C. 149].
Jpyrumu cioBamu, MWIIb 1o CYTH Jiella CBOAUT Kamutan K QoHay, a GoHm — K
3amacy, IpeJHa3HAYeHHOMY JUTsl TIPOM3BOUTEIBHOIO TIOTPEOICHUSL.

Krnaccuueckwnii mogxon k nmpobiaeme (GoHIOB B KauecTBE KamuTala MOMBITANICS
pa3uth K. Mapkc. Bo-iepBoix, cam K. Mapkc u ero mocnenoBaTteiy, HECMOTPSI Ha
TO, YTO MCXOAWIH W3 OMNPEICICHHON MMM TPYJOBOW TEOPHH CTOMMOCTH, OBLIA
HanboJee MoCIeI0BAaTeIbHEI B IOHMMAHUN CTOUMOCTH KaK HaubOolee o0mei 3Ko-
HOMUYECKOH XapaKTePUCTUKHU 3aMacoB, IOTOKOB, (hOHIA M KanuTana. Tak, IIPOKO
W3BECTHO TNOHMMaHWE KamuTaia MapKcoM Kak CaMOJBIDKYIICHCS, CaMOBO3pac-
tatoueil croumoctu [7. C. 144]. Bo-BTOpBIX, UCXOMs U3 MPUHLMIIOB MaTepHaIn-
CTHYECKOH IMAJCKTUKU, B TOHUMAHUE KallUuTajga ObLT BBEICH MOMEHT JBHIKCHUS,
pa3BUTHA. DTO BBIPA3UIOCh, C OJHOW CTOPOHEI, B HeNpUATHH MapKkcoM, Harmpumep,
pabouero GoHIa KaK JaHHOH ¥ HEM3MEHHOW BennduHbL. C NPYrofl CTOPOHEL, B ITO-
HUMAaHUE KaluTaua ObUT BBEICH IEPEMEHHBIN acleKT, CBSI3aHHBIA C M3MEHYHBO-
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CTBIO KamuTana. B-tpetbux, Mapkc GopMyaupyer KaTeropuio aBaHCHPOBAHHOI'O
KanuTana. OT1a KaTteropust (GPUKCUPYeT U MOAYEPKUBAET, uTO B ABmwxkeHun: J[ — T —
H', rne 1 — aBaHcupoBaHHasi KamuTallbHasi CTOUMOCTh B JieHexHOH (opme; T —
ToBapHas popMma Kamutana; /I’ — peanTu30BaHHBIA KaWTaN, BKIIOYAONIHMN puba-
BOYHYIO CTOMMOCTb, aBAaHCHUPOBAHHBIM KamuTaj coxpaHsercs. TemM caMbIM MOA-
YEpKUBAETCS, YTO KalUTajl OJHOBPEMEHHO COXPaHseTCS U U3MEHSETCS.

[TonoOHBII TOAXOM HAMISAHO MPOCICKHUBACTCS M B MH(DOPMAIIMOHHON SKOHO-
MUKE, TJIe HEpEIKO CMELIMBAIOTCsl TEPMHUHBI «3HAHUE» U «uHpopMaus». JleicTBu-
TENBHO, OJJHOW M3 OCOOEHHOCTEW MH(pOPMAIIMU KaK TOBapa sBJIAETCS TO, YTO, C OJl-
HOW CTOPOHBI, €€ MOKHO MPOAATh KaK TAKOBYIO (IIPUUEM MPOAABATHCS OJHA U Ta XKe
uHpOpMaIsT MOXKET MHOXKECTBO pa3 0e3 3HAUMTENIbHOH MOTepH CBOUX MOTpeOH-
TEJNbCKUX Ka4eCTB), a C APYroi — 3Ty UH(GOPMALIUIO0 MOMXKHO HUCIIOIb30BaTh B KAUECT-
BE IIpeAMeTa Tpy/aa sl HOTYYSHUS] KOHSUHOTO POAYKTa — HOBOM HH(OPMAIIUH.

Torma mmeer cMbici U3 o0miero GoHma HHGOPMAIMH BBIICTHTH HEKOTOPYIO
9acTh, UMEHYeMYIO 3nanuem. Ilon 3nanuem OyneM MOHUMATh COBOKYITHOCTh BCEH
HAaKOIJIGHHOM YeloBeYeCTBOM HMH(pOpMaliy, SBIIAIOUIENCS 0OIeNOCTyITHON WiIH
JIETKOJIOCTYITHOM U He TpeOyromel mpsaMbIX (HHAHCOBBIX 3aTpaT Ha Mpuodpere-
HUe. 3HaHUE SBISETCSA PE3y/IbTaTOM MOATOTOBUTENBHOMN JESTEIbHOCTH YenoBeye-
CKOT0 MHTEJUIEKTa, KOTOPBIN CTall BCEOOIIUM JOCTOSHUEM U CIYXKUT OCHOBOH IS
BCEX HAYYHBIX U TEXHOJIOTHUECKHX OTKPBITUH OyIyIIero.

[MonobHOE pasrpaHWYeHHE MPOBOJMIOCH PSIIOM HUCCIECIOBATENCH, KOTOPEIE,
OJTHAaKO, B OOJBIIEH CTEIIEHN OCHOBBIBAUCH Ha (DMIIOCOPCKHX, & HE Ha IKOHOMH-
yeckux npuHimnax. Tak, bpuiumosH BbLAes T MHPOpMALUIO TEKYIIEro Xapakrepa
(transitory) u Oonee cTaOWIBHYIO, MOCTOSHHYIO HAYYHO-TEXHUYECKYIO WH(pOpMa-
uuio (permanent). C 5KOHOMHYECKOH K€ TOYKU 3PEHUSI OCHOBHOE Pa3inine MEKIY
3HaHUEM U HH(pOpMaLHel JTydlle TPOBOAUTH 110 CTENEHU ONpPEeAEeIEHHOCTH COOCT-
BeHHuka. Kak ormeuan @. Xaiiek, «..nHpopManus 000 BceX MOMIEKAIUX YUETY
00CTOSITENBCTBAX HUKOI/IA HE CYIIECTBYET B KOHIIEHTPHPOBAHHOMN WU LIEIOCTHOM
(dbopMe, HO UCKITIOUUTENIBHO B BUJIE Pa3pPO3HEHHBIX YACTUL] HETIOJHON U 3a4acTyro
MPOTUBOPEUHBOI HH(OPMALIMU, KOTOPBIMU 00JIQAI0T BCE OTJCTBHO B3STHIC HHIH-
BUIYYMBIL... MBI IMeeM JIeTI0 ¢ MpoOIeMOi HCIONb30BaHMs MH()OPMAIIHH, KOTOPOI
HUKTO B COBOKYIHOCTH He Biazeer» [8. C. 519-530].

Takum oOpa3oM, B cilydae cO 3HaHHEM Pedb UJET 00 UCIOIb30BAHUN HEKOETO
Onara, BO MHOI'OM CXOJTHOT'O ¢ OOIECTBEHHBIMH OJaraMu, BOCIOIb30BAThCS KOTO-
PBIM MOXKET JIF00O0H JKEeNMaromunii, He Hecsl IPH 3TOM OLIYTHMBIX (DMHAHCOBBIX H3-
neprkeK. Bo MHOrOM 3TO OTHOCHTCS K HAYYHON U HAYYHO-TEXHHYECKOW HH(pOpMAa-
WU, KOTOopasi NPUHANJISKUT YK€ HE OTACIbHBIM Yy3KUM OO0JacTsIM HayKH, a
«...CTAHOBHTCS €€ «00WecmeeHHblM POHOOMY», JUTI KOTOPOTO 3apaHee HEBOZMOXKHO
MpeacKa3zaTh MyTH W XapakTep UCHoib30BaHUsA. M3 3Toro ¢oHma, B 4aCTHOCTH,
yepraercsi TO 3HaHHE, KOTOpOe HEOOXOAUMO JJIsl MOJIYYESHHs] HOBOI'O 3HaHUA» [9.
C.9].

Heuto mono6Hoe ormeuyan M. [lonanu, BRIACISIBIIAN 1BA THITA 3HAHWS: SBHOE
(BepOanm30BaHHOE, TO €CTh CIIOCOOHOE OBITH TPAHC(HOPMUPOBAHHBIM B HH(POpPMA-
[IUI0) U HEessBHOE (HeBepOaTn30BaHHOE, HE CIIOCOOHOE TpaHC(HOPMHUPOBATHCS B HH-
¢dopmanuio). EctecTBeHHO, YTO C IKOHOMHYECKOW TOYKH 3PEHUS BO3MOXKHO H3Y-
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4aTh JHIIb BepOaIN30BaHHOE 3HAHKE, CIIOCOOHOE MPEBPATUTHCS B KOHEYHBIH TIPO-
IYKT WIH YCIIYTY.

[pouecc cozmanuss HHPOPMAIIMOHHBIX TOBAPOB M YCIYT BO MHOTHX CITydasx
HUMEET He TBOPUYECKYIO (OpMY CO3aHMsI COBEPIICHHO HOBOW MH(pOPMAIIUH, a SBIIS-
€TCsl TPOIECCOM IEpepaboTKH yXKE CYIISCTBYIOMIETO 3HAHWS B 3aBUCHMOCTH OT
KOHBIOHKTYPHBIX OOIIECTBEHHBIX WM WHIWBUIAYAIbHBIX TOTpeOHOCTEH. [Ipr sTOM
TOBapHYIO (GOpMY U CTOMMOCTHYIO OIIEHKY OOpeTaeT JIMIIh HeOObIast 4acTh IUp-
KyJIUpYOMeld B 00IIecTBE HH(OPMAITHH.

JlpyruM Ba)XHBIM CIICICTBHEM M3 pa3/IelIeHUs] HHPOPMAIH U 3HAHUS SIBIICTCS
TO, YTO C aOCTPAKTHOW TOYKH 3pEeHUS MH(POPMAIUSI HE MOXKET ycrapeTh. Dusmue-
ckuit u3HOC MHOpMAHU (PAKTUIECKU OMPEICIACTCS UMD (PU3NIECKAM U3HOCOM
€¢ MaTepHaJbHOr0 HOCUTEIs. MoOpaabHOMY H3HOCY HH(OpMAIHS IMOJBEPIKEHA
JIUING TSI KAKOTO-TO KOHKPETHOT'O 3KOHOMHYECKOTO CyOBEKTa, MOCKOIBKY B JIFO-
00if MOMEHT BPEMEHH CYNIECTBYET XOTsl ObI OJWH YENIOBEK, KOTOPBIA HE BIIAJICET
nanHoW mHpopMaruerd. C y4eroM MOCTOSHHOTO BOCITPOM3BOJICTBA JIFOJICH U BpeE-
MEHHOT0 (PaKTopa MOXKHO TOBOPUTH JIUIIb 00 OTHOCHTEIEHOM (TO €CTh B JaHHBIN
MOMEHT BPEMEHHU JaHHas WH(pOpMAaIms sl JAHHOTO SKOHOMHYECKOTO CyObeKTa
HE MMeeT OOJBIIOro 3HAYCHHUS) MOPATLHOM H3HOCE HH(OPMAIIUH.

OCHOBHBIM K€ OTJMYHEM ITUX CBS3aHHBIX JIPYT C IPYrOM KATETOPUH SBIIETCS
TO, YTO MOXKHO BBIJENUTh YETKO MEPCOHH(DUIMPOBAHHOTO COOCTBEHHHKA Y WH-
¢dopmarun (MHGOPMALMOHHBIE TPOAYKTHI, YCIYTH) M HAaJMYHE BCEX OCHOBHBIX
4epT OOIIECTBEHHOrO OJiara, a CIeoBaTelbHO, H OTCYTCTBUE KOHKPETHOTO COOCT-
BEeHHHMKA — y 3HaHWs. COOTBETCTBEHHO, C TOYKH 3PEHHS TeOpHH (OHIOB 3HAHHE
SIBIISICTCS 3a11aCOM, HH(POPMAIIHS KE — TOTOKOM.

[pouecc mHPOPMAIIMOHHOTO OOpAlICHUsT B JAHHONH TEPMHHOJIOIMH MOYKHO
(hopmasin30BaTh B ONpeneneHHoM Buae (puc. 1).

Hugpopmayus —p Bnanue —> Hudbopmayus'

Puc. 1. [Ipomecc oOpateHns nHGpOpMAITHN

[Tockonbky >xe uHbOpMalys, OAUH pa3 POAUBILIKCE, MOXKET IIEPETEKATh B 3HA-
HUE, a 3aTeM OIISITh B KOHKPETHYIO HH(OPMAIIUIO, MOXKEM MOJIYYHUTh HHYIO (opma-
JI3AIMIO, YK€ C TOYKU 3peHUs 00palleHus 3HaHu# (puc. 2).

Dkonomuueckas
ungopmayus

3nanue —> HUnpopmayus

Buanue

Puc. 2. [Iponecc oOpamieHus 3HaHUSL

I/ITaK, KpaTKI/Iﬁ 9KCKYpC B HCTOPHIO 9KOHOMUYECKUM yquHﬁ, CBA3AaHHBIX C
np06neM0171 I/IH(bOpMaIII/IOHHI:IX U XO3SUCTBEHHBIX 3a1acoB, IIOTOKOB M (bOHI[OB
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MOKa3aJ, 4To, BO-MIEPBbIX, BO BCEX YNOMSHYTBIX U JAPYrHX IIKOJIAX, KOTOPbIE, TaK
WIM WHAYe, KACaTUCh MPOOIEMbl 3KOHOMHYECKAX (DOHIOB, TIOHSITHE SKOHOMUYE-
cKoro (hoHAa MCHOJIB3YETCsl HAPSAY C TAKUMHU OOIEIKOHOMHUYECKUMHU KaTeropHsi-
MH, KaK 3arachl, IOTOKH, KanuTaj, 3HaHWE U T.Nl. BO-BTOPBIX, MOXKHO MPEAIOIO-
JKUTB, YTO CONEPKAHUE JTFOO0r0 SKOHOMHYECKOro ()OHJa BKIIOYAET 3amachl U IM0-
TokH. [IpuueM 3amacel ¥ MOTOKHM B JIUTEpAType, KaK MPaBHIIO, PACCMAaTPUBAIOTCS B
OTHOCHUTEBHOW 000COOJIEHHOCTH APYT OT Apyra. B-TpeThuX, 3amachl U IOTOKH
(hoHIIa BKIIIOYAIOT pa3iIM4HOE COJepX aHue. DTUM COJIEPKaHUEM MOTYT ObITh Ha-
TypaiibHbIe OJlara, TOBaphl, ACHBTHY, 3HAHHSA, HHpopMarus U T.1. OIeHKa mpearo-
CBUIOK TMOHMMAHHUSl CYIIHOCTH (POHJOB IKOHOMHKH, UX COAEPIKAHUS IO3BOJISIET
3aKJIIOYUTh, YTO K HACTOSILEMY BPEMEHHU CIOXKUIUCH JOCTaTOYHBbIE METOJIONOIH-
YEeCKUE U TEOPETUUCCKHIE TTPEANOCHLIKY U TSHUHHUIIAH ITOW KaTETOpUU

Coaepxanue v JepMHULMA NOHATUSA «(OHT» IKOHOMHUKHU

JIro60ii (HhOHI SIKOHOMUKH, KaK [TOKA3aJio MPEABAPUTENIFHOE 3HAKOMCTBO C YKa-
3aHHOH KaTeropueil B nureparype, CBA3aH C 3amacaMu U notokamu. 1loj 3amacom
OOBIYHO MMOHMMAETCS YacTh IPOJAYKTA TPHPOIBI WIH TPyIa, MPEIHA3HAYCHHOTO
JUIsl TIOAJePXKaHUSI HETPEPHIBHOCTU XO3AHCTBEHHBIX IMPOLECCOB, MPOU3BOJICTBA,
pacrpeneneHus, oOpalleHus ¥ IOTPEOICHUS B ONPECICHHBIA TepUo]] BPEMEHH.
Tax, BO-nepBbIX, €CIU MPOAYKT TPyAa WU MPUPOIBI HE BKIIOUYEH B XO3AHCTBEH-
HBIE TPOIECCHl, OH OOBIYHO HA3BIBACTCS pecypcom, KOTOPBHIH MUMEET NACCUBHBLI
xapakrep. Bo-BTOpbIX, UCHIONB3yeMBbli 3amac Oyiar ecTb XO3SHCTBEHHBIH axkmus.
B-TpeTbux, 3anac UM ero 4acTh, KOTOpas CBsI3aHa ¢ MOJyYEeHHEM YHCTOro J0X0/a,
OOBIYHO HA3BIBACTCS KAnumaiom. B-4eTBepThIX, JAOITOBPEMEHHBIH OCTaTOK WC-
MOJIb3yEMOro 3amaca MpuHuMaeT (opmy coepesrcenuii. B-naTeix, 3amac Ouar,
MpeJHa3HAYEHHBIX JJIs1 CMATYeHUs OTPUIATEIbHBIX KOHBIOHKTYPHBIX KojieOaHUil,
HA3BIBACTCS cmabunu3ayuonubimM (HOHIOM. B-1ecTrIx, 3amac, mpernHa3HAYCHHBIN
JUIS JTUKBUJAIIMK OTPULIATEIBHBIX MOCIEACTBUIA KaTacTpod), HA3BIBACTCS Henpu-
KOCHOBEHHbBIM 3aTIACOM.

Hcxons U3 OTMEUEHHBIX CMBICIOBBIX OTTEHKOB, MOXHO YTBEp)KIaTb, UTO 3a-
Mac TeX WM WHBIX OJar sBISeTCS MEPBOOCHOBOH ACATENBHOCTH IFO00Oro (oHIa
skoHOMUKHU. OJTHAKO OTOXKAECTBIATH 3amac U (HOH] BCe ke Henb3sl. JpyruMu cio-
BaMH, 10001 ()OHJ €CTh 3arac, HO He BCIKHU 3amac ectb Gonn. UtoOsl 3amac crain
(hOHJIOM, OCHOBOM XO35IICTBEHHBIX MPOLIECCOB, HEOOXOUMBI, HA HAIIl B3TJISA, Cie-
JIYIOILUE YCIIOBUSI:

e 3amac JOJKEH BCTYNUTb B XO3SHCTBEHHBIM MpoLecc MOTPeOIeHHs WK pac-
X0JI0BaHMs. BHE 3TOro moToka 3amac OCTaeTcs YUCThIM 3alacoM, MOTEHIUATbHBIM
(hoHIOM, naccugom SKOHOMUKH.

e Berymiienue 3amaca B IOTOK pacxo[oB MPHUAAET MOTEHLMAJIbHOMY 3aIacy
XapaKTep akmusa KOHOMUKH, a CAMOMY MOTOKY — XapakTep OTpULATEIBHOrO I0-
TOKa, UM OTTOKA

e 3amac, HaXOAAIIMIACA B MpoLiecce XO3IHCTBEHHOTO MCIIONb30BaHUS (AKTUB),
JIOJDKEH TOCTOSHHO MOMOJHATHCS 33 CUET MPUXO0JIa UITH, B PRIHOYHOW YKOHOMMUKE,
Jnoxona. MHaue 3amac MCCAKHET, CTAHET PaBEeH HYJI0 U HE MOXET ObIThb OCHOBOM
XO35HCTBEHHBIX MPOLIECCOB B OYIYIIIEM.
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I/ITaK, C Y4€TOM IOCICAHUX 3aMevaHui d)OHL[y MOXHO JaTb TaKO€ IMpE€aBapu-
TCJIIBHOC ONPEACIICHUC. Ilon (l)OHL[OM OKOHOMHUKH 3ACCh INOHUMACTCA 3ariac 6J'[al",
COXPAHAIOOIUXCA B IMOTOKax pacxoaoB U JOXOOAOB. HpeI[BapI/ITCHBHOC IMOHATHUC
Q)OHL[a prHO‘-IHOﬁ 9KOHOMHUKHU MOKHO IPEACTABUTL B CJICAYHOLIEM (bopMaszo-
BaHHOM BHEC:

Fi= (1-o)Fy.; +f(afFe.1) — g(o(1-B)Fe1) @)

WUTH, TIPEIIoiaras OHOPOIHOCTE TIEPBOH cTereHu st GyHKIwid f u g,
Fi= (1-a)Fe + aff (Fui) — a(1-B)g(Fe), (2)

rae F; — ¢onn B Mmoment Bpemenu t; Fi; — hoHI B MOMeHT BpemeHH t—1; o — KO-
s dunreHT BOBICUCHUS 3amaca; 3 — KodpUIueHT HHBECTUPOBaHUs. Toraa, mpu
YCJIOBUY BO3BpaTa MHBECTUIIMI B TEUCHHE OJJHOTO IUKJIa 000opoTa (Hampumep, o1l
Horo rona), Benuunna (1-o)F; xapakrepusyer 3anac donna, Bemmuuna off (Fy;)
xapakrepusyeT moxomasl 3a nepuon, o 1-B)g(F. ;) — KoHeUHBIE pacXomsl B TOM Ke
nepuoie.

[pu paccMoTpeHNN AeATENFHOCTH (HOHIA HEOOXOIMMO BHIETh U BBIIEISATh:

— nepsonayanbhwill 3anac HoHga (ycraBHBIH (DOHI), ¢ KOTOPOrO0 HAYHHACTCS
JeITENFHOCTD JTF000T0 (POHIa SIKOHOMUKH;

— mexywutl 3anac Gorma (kacca), U3 KOTOPOTO OCYIIECTBIISIFOTCS BCE PACX OB
¢doHIa B HacTOALIEE BPEMS;

— 6yoywuii 3anac GoHma (MHBECTHIIUH), C KOTOPOTO OYIYT OCYIIECTBISITHCS
pacxonbl B OyAyIeM Ieproje BpeMEHH.

[Tpu paccmoTpernn 00pa3oBaHMs MEPBOHAYAIBHOrO 3araca OJar mpexkie Bce-
TO cIeIyeT OTMETHTh, YTO BCE MEePBOHAYANBHEIC 3amachkl OJlar AaHbl MpUpomoi. B
3TOM Ciydae MPUPOJIa SBISIETCS BCEOOIIEH OCHOBOM BCEX OCTANBHBIX XO3SHCTBEH-
HBIX (hoHIOB. OJHAKO ITyTaTh MPUPOTHBIC U XO3SIMCTBCHHBIC (POHABI BCE XKE HE
cnenyeT. Bo-nepBbIX, KaK YCTAHOBJIEHO B COBPEMEHHON MHUKPOIKOHOMHUKE, 3aI1aChl
XO3HCTBEHHBIX OJar OTHOCHUTENHHO YEIOBEUYECKUX MOTPEOHOCTEH HOCIAT pemKuid
xapakTep. Bo-BTOPBIX, XO3SMCTBEHHBIE 3amachl, KaK IMPaBHIIO, MPOILIN MPOIECC
TIPOU3BOJICTBA, OHH CO3/IaHBI TPYAOM Jrofei. [IpoayKThI IPUPOABI UMb, TAK CKa-
3aTh, «B ce0e», M0 BO3MOKHOCTH SIBJISFOTCS (DOHIAMH, OCHOBOW XO3SICTBEHHBIX
nporeccoB. TONbKO BOLIEAIINE B XO3HCTBEHHBIN MPOLECC, OHU CTAHOBATCS Jeii-
CTBHUTEIFHONH OCHOBOW XO3SHCTBEHHBIX IPOIECCOB. B-TpEThUX, TE WU MHEIC XO-
3AHCTBEHHBIC (DOHMBI TMPU3BAHBI ITONIACPKHUBATE HETPEPHIBHOCTH XO3SIHCTBEHHBIX
MPOLIECCOB, pa3yMeeTcs], MPU BO3SHUKHOBEHUU PA3UYHBIX IEPEPHIBOB, O0OYCIOB-
JICHHBIX €CTECTBCHHBIMHU, TEXHOIOIMUECKUMH, JIAYHBIMU U IPYTUMH TIPHYHMHAMH.
Haxonern, xo3siiicTBeHHBIE (DOH/IBI BKIIOYAIOT CTOMMOCTHYIO XapaKTePUCTHKY, KO-
TOpast He MPUCYIIA TPOTYKTaM IIPUPOIBI KAK TAKOBBIM, IOCKOIBKY CTOMMOCTB €CTh
UCKITFOYUTENBEHO COIIMATBHO-IKOHOMHUYECKOE SBIICHUE 00IIeCTRA.

B pbIiHOYHON 3KOHOMEKE 00pa30BaHHE IMEPBOHAYAIBHBIX 3aIlacOB TOH HIIH
HUHOHU (pOHIT000pa3yIomIeli OpraHu3anuy MPOUCXOAUT PA3TUIHBIME MyTssMu. Cpenu
HUX OCHOBHBIMHU SIBJISIFOTCS:
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— KOHLIEHTpalUs ¥ LEHTpaIU3alus pa3indHbIX aKTUBOB, BKIIIOUasi COEPEeKEHMS
HACEJICHUs1, CBOOOIHBIC JICHEKHBIC CPEACTBA MPEANPHITHH H T.I1.;

— nupdepeHunanys U AeJeHHE HMYIIECTBA, CYLIECTBYIOIIUX MATEPHUHCKHUX
($hoHJI0B;

— yUpexIeHre HOBOrO (pOH/IA U T.IL.

Yemasuvni donpa, kaxk npaBuiio, UMEET HATYpPalbHYIO U JIEHEXKHYIO (OPMBI,
KOTOPBIE COCTABIISIIOT OCHOBY PACUETHOrO cUeTa TOH MM WHOW (HOHIOBON OpraHu-
3anuu B OaHKe. YCTaBHBIA (OHI, KaK MMPABUIIO, BKIIIOYAET COOCTBEHHBIC U 3aEM-
Hble JICHEeXHBIE CPEICTBa, KOTOpble OOpa3yloT, KaK H3BECTHO, IaccuB OasaHca
¢donma. Jlenexxnas hopma yctaBHOrO (poHIA TOW MM MHON (POHAOBOHM OpraHm3a-
LMY PaHO WIM TMO3JAHO IPEBpAIlaeTcsi B pa3iMyHble MaTepUalbHbIE, TPYIOBBIE,
(uHAHCOBBIE U Apyrue akTUBbl. Ecnu crpynnupoBaTh pa3inyHble aKTUBbI (POHJI0-
BBIX OpraHU3alyil MO MPUHIMIIAM BEIIECTBEHHOTO U JTHYHOrO (pakTopa, TO MOXKHO
BBIJIEIUTh COOTBETCTBEHHO 00BbeKmueHble U cyObeKmueHble COCTABIAIONUINE €1-
HOro (oHJA.

OOBEKTHBHASL COCTABIISIONIAS JICSATENBHOCTH JIOO0Oro (hOHAAa IKOHOMUKH
BKJIFOYAET BCE TO, YTO CYLIECTBYET OTHOCHUTEIILHO HE3aBUCHUMO OT CyOBEKTHBHOIO
(dakTopa niu nepconana Gpouaa. B 00beKTUBHYIO CTOPOHY JEATENFHOCTH, HAIIPH-
Mep, KOMMEpPYEcKoro poH/Ia, KaK MPaBUIIO, BXOIAT MaTEepHAIIbI, OCHOBHBIC (POH/IBL,
uHpacTpykTypa U T.1. OObEKTHBHASA COCTABIIAIOIAsA IeITENbHOCTH (POHAA BKIIIO-
yaer: 1) npeaMer aesrenbHOCTH (OHIA, TO, HA YTO KOHKPETHO HampaBiieHa Jes-
TENBHOCTh YKOHOMUYECKOro ()OHAA, U 2) pa3iuvHbIe CTOPOHBI WIIU ACHEKTHI Jes-
TENBFHOCTU (OH/A.

CyObeKTUBHAs CTOPOHA JSSITENBHOCTH (DOHIIA — ITO BCE TE, KTO OCYIICCTBIISCT
JeITENIEHOCTh YKOHOMUYECKOro (oHna. CyObeKTOM NESTEIbHOCTH MOXKET OBITh:
1) oTnenbHas JIMYHOCTH, 2) TpyMma JHL, BEAYIIUX COBMECTHYIO AEATENbHOCTb,
3) opraHuzaiys ui, o0bETUHEHHBIX SIMHBIM MPUHIUIIOM nestenbHocTH. CyOn-
eKT JEATEIIEHOCTH (POPMYIUpPYET LeNb U 3aJa4n aesTenbHoctd GoHna. Llens nes-
TeNbHOCTU (POHJA €CTh BCE TO, JUIS YEro OCYHIECTBISETCA AEATENbHOCTh TOrO UIH
uHoro ¢onga. B pamkax pbIHOYHON SKOHOMHUKH IJIsl, HAIIPUMEpP, KOMMEPUYECKUX
(OHIIOB LIETIbIO AEATENIBHOCTH SIBIISIETCA BBIITYCK TOM MJIM MHOW MPOAYKIUH, OKa3a-
HUE YCIYT ¢ Y4eTOM MaKCHMU3anus npuObum U T.00. Llens nestensHOCTH (hoHAA,
KaK MpaBUIIO, pealiu3yeTcsl B MJIaHOMEPHOCTH, CO3HATENbHO YCTAaHOBJIEHHON IPO-
MOPLUOHATBHOCTH JEATEIBHOCTU BCEX COCTABILIOIMX (oHma. Peanuzanus neneit
JeITeNbHOCTH (DOHIA CBSI3aHA C OXKUJAHUSAMH WM OKUJAHHE €CTh MEPEKUBAHHE
CyOBeKTOB (POHIIOB IO MOBOJY Pa3IMYHOTO BapHaHTa pe3yiabraTa Oyaylied nes-
TeNnbHOCTU (oHJa. 3aaun AEATEbHOCTH €CTh 0ojiee WM MeHee KPYIHbIE BOIIPO-
Chbl, KOTOpbIE HEOOXOAUMO PelIaTh B X03AHCTBEHHOHN MPAKTHKE JIIOOOMY YKOHOMHU-
geckoMy (onxy. Takumu 3aauaMu, HalpuMep, B ACATEIBHOCTH KOMMEPUYECKHUX
(OHIOB SBISIOTCS HEMPEPHIBHOEC CHAOKEHHE (PHPM, IPOM3BOACTBO KOHKYPEHTO-
CHOCOOHOM MPOAYKIUU, MAPKETHHT U T.II.

JJI MOCTHKEHUs TOCTABJICHHOM IETTH M PEIIeHHs 3a1a4 JIIo0oMy (QOHITY KO-
HOMUKHU TPeOYeTCsl COOTBETCTBYIOIIUE cpedcmea. CpencTBa AesTeIbHOCTH (QOHIa
B CaMOM IIMPOKOM CMBICIIE CIIOBa BKJIFOYAIOT BCIO COBOKYITHOCTh OOBEKTHBHBIX U
CyObEeKTUBHBIX MPEANOCHUIOK JesTeNbHOCTH. Cpeln HUX B COBPEMEHHOW IKOHO-
MUKEe OOBIYHO BBINEIAIOT (DHHAHCOBBIC WM JICHEXKHBIC CPEICTBA, (aKTOPHI Jes-
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TENbHOCTH, T.€. KalMUTal, TPYH, 3€MJII0, MaTepUalIbl, a TAKKe caMy OpraHU3alHIo
nesrensHOCTH (QoHma. B Gonee y3KOM, YHCTO IKOHOMHYECKOM CMBICIE K CPEACT-
BaM JIEATENFHOCTA (OHIA OOBIMHO OTHOCST: a) COOCTBEHHBIC W 0) 3aeMHBIC (u-
HaHCOBBIE CPEJCTBA, KOTOPbIE MIEJSAT Ha OCHOBHBIE U 00OpOTHBIE cpeacTBa. [lpu-
YeM OCHOBHBIE CPEACTBA MpeAHa3HAuYEHbl JUIS JEIOBOr0 MCIOJIb30BAHUS 3aHUM,
COOpPYXCHUH, TEXHUKA M JPYyrUX MOJOOHBIX 3IEMEHTOB (OHIA, a OOOpPOTHBIE
cpeAcTBa — AJIs JIENIOBOI'O HCIIOJIb30BAHUSI OCHOBHBIX M BCIIOMOraTeNIbHBIX Mate-
pHAJOB, TPYZA H T.II.

Texywuii 3amac gonma — 310 3amac (oHAA, U3 KOTOPOro, BO-TIEPBBIX, HEMO-
CPEICTBEHHO OCYILECTBIISIOTCS pacxoibl (OHAa, a BO-BTOPBIX, K KOTOPOMY IpH-
0aBISIOTCSA BCE TEKYIIUE JOXOMBI, 3a€MHBIC CPEICTBA U JIPYTUE MOCTYIUICHUS B
¢onn. Tekymmii 3anac QoHAa HAXOAUTCS B MOCTOSSHHOM u3MeHeHuH. C onHOU
CTOPOHBI, U3 HEr0 OCYIIECTBIBIIOTCS BCE TEKYIIME pacxojbl (OHMA, CBSI3AHHEIC,
HaIpUMep, ¢ TOKYIIKOH CHIPhs, MATePHAJIOB, BBITLIATOW 3apa0OTHOM TUTATHI U T.II.
B HeM jxe coxpaHseTcsi HEKOTOPbII OCTaTOK, €ro BPEMEHHO HEeU3pacxoJ0BaHHas
4acTh. DTOT OCTATOK, €CJIM OH OKOHYATEJIbHO HE MEePEXOAUT B PACXObI, PAHO WIH
MO3IHO MOKET MPUHATH (HopMy cOEpexeHU, U1 cOepexKEeHUs eCTh HEU3PaCcX010-
BaHHAs YacTh TeKymiero 3anaca Gonaa. C Ipyroid CTOPOHBI, K TEKYIIEMY OCTaTKY
(oHIa MOCTOSHHO MPHOABIISETCS BaIOBOU T0XON (pOHIIA, KOTOPBIN BKIIOYALT, KaK
MPaBUJIO, TIOTOK aMOPTU3AIMK, OOOPOTHOTO KaluTaia, IePEeMEHHYIO 4acTh 3apa-
OotHOI miatel U T.1m. Tekymmii 3amac pa3Mmeliaercs Ha pacueTHOM cueTe (oHna,
COCTaBIISICT OCHOBY TEKyIlero 6ananca (GpoHma, UMEHHO M3 HEr0 OCYIIECTBISIFOTCS
BCE IJIATE)XHU, HAKOHEII, K HeMy MPUOaBIISIOTCS BCe TOXOMABI (POHIA.

byoywuii 3amac ¢onma — 310 cocraBisomas GoHma, U3 KOTOPOH ONKHBI
OCYILIECTBIIATHCS PACXO/Abl OyIyIIUX MEPUOIOB. DTH PacXobl MOT'YT OBITh CBsI3a-
HBI C TIPOBEICHUEM KAIUTAIBHOrO PEMOHTA, OOHOBICHHEM OCHOBHBIX (DOHIOB,
pacimpeHueM MaciTa®oB JestenbHOoCcTH (QoHAa W T.0. bynymwmid 3amac ¢onuma
oOpa3yercs 3a cyer cOepekeHUl, MOCTOSIHHBIX OCTATKOB TEKYILIETO MOTpedIeHHUs,
aMOPTHU3AIMOHHBIX OTYUCICHUH, YACTHIX HHBECTHIUH U T.11.

Hapsiny ¢ 3amacamu B moHsTHe (OHAA, KaK HAM IPENCTABISACTCS, BXOAAT IO~
ToKU. [lomoku ¢ponda €cTh HANPABICHHOE HM3MEHEHHE HCIONB3yEeMBIX 3aIllacoB
¢donpa. IloToku nensaTca Ha BajioBble U YUCThIE. 110 BalOBBIM MOTOKOM OOBIYHO
MTOHUMAETCS BECh MOTOK (DOH[IA, BKIIIOYasi COXPAaHEHHYIO 9acTh 3arnaca (JOHIa U ero
W3MEHEHHYIO 4YacTb, YBEJIMYEHHYIO HJIM YMEHbIIEHHYIO. [1ol YMCTBIM MOTOKOM
MOHUMAETCS BAJIOBOH ITOTOK 32 MHHYCOM COXpaHEHHOW dactu ¢oHma. Tak, MoHs-
THE YUCTOr0 HKCIIOPTa B MAKPOIKOHOMUKE MOTYHaeTCs 32 CUET BhIUETA U3 BaJIOBO-
r'0 TIOTOKA YKCIOPTa HMITOPTa, KOTOPBIN BBICTYIIAET KaK TAHHAS BEIHUIHA.

[Moroku ¢oHma B PHIHOYHOH IKOHOMHKE MMEIOT MOJIOKUTEIBHYIO U OTPHIIA-
TENBHYIO HAIPaBICHHOCTh. OTpHIIATEIbHAS HAIIPABICHHOCTh TOTOKOB (DOHIA CBSI-
3aHa C pacxooamu, a MONOKUTEIbHAs — ¢ doxodamu. [IpuyeM u pacxonsl, U A0XO-
JIBl IMEIOT HATYPAIBbHYIO, TOBAPHYIO H JCHSKHYIO (POPMBL.

Pacxompl ecTh OTpUIATENBHBIA MOTOK QoHAa. MOKHO BBIICTUTH MEPBUYHBIC,
Tekymue u Oynymme pacxonbl Gonaa. Bee pacxompl xapakTepusyroTcs Cleqyro-
LUIMMH CYIIECTBEHHBIMH NpU3HAKaMHU. Bo-mepBbIX, B PHIHOYHOM 3KOHOMHUKE BCE
pacxopl, KaK MPaBHUJIO, UMEIOT CHaYaIa IeHeXHYI0 (opMy. Bo-BTOpEIX, B pacxo-
nax (GoHAA B HESIBHOW CTOMMOCTHOH (hOpMe IMPOUCXOTUT COXPAHEHUE U3PACXOI0-
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BaHHOMW 4YacTH 3araca QOHJ1a, HECMOTPS Ha TO, YTO MOTOK CTOUMOCTU UMEET OTpPU-
LATEJIbHYIO HalpaBlIEHHOCTb. B-TpeTbux, pacxoasl (hOHIA HA CTaJAWU aBaHCHUPO-
BAaHHOW TOKYNKH (DaKTOpOB MPOU3BOACTBEHHBIX (POHAOB IOCIEAOBATENBHO BO
BpPEMECHH MPHHUMAIOT W COPACHIBAIOT ICHEXKHYIO, TOBAPHYIO U HATYpaIbHYIO (op-
Mbl, wid Mg — Gg — NE, rae Mg — neHexHas ¢popma pacxonoB; Gg — ToBapHas
dopma pacxomoB; Ng — HaTypajbHas (opMa pacxofoB. B-deTBepThIX, pacXobl
(hoHaa nensTCS Ha MOCTOSIHHBIE M TiepeMeHHbIe. [IpudeM ¢ 1eI0CTHOM TuaneKTu-
4YeCKOW (POHIOBOW TOUKH 3PEHHS MOCTOSHHAS M TEPEMEHHAs COCTaBIISIONINE Pac-
XOZIOB — 3TO HE JIBa BUJIa PacxooB (DOH/A, a JABE €ro TOTAJbHbIC XapaKTePUCTUKH,
KOTOpbIE XapaKTepU3yeT MOTOK pacxoaoB B 1eiioM. Cka3aHHOE O3HAYAET, YTO Iie-
peMeHHbIe (OHJIBI TaK K€ MOCTOSHHBI, KaK MOCTOSHHBIC (POHIBI — MEpEMEHHBI.
[Ipuyem mepeMEeHHOCTh pacxojioB (poHJa MMEeT a0CONIOTHOE U TMOCTOSIHHOCTh —
OTHOCUTENIHHOE 3HAYCHHE. B-TATHIX, B COBPEMEHHOW MUKPOIKOHOMUKE BBIICISIOT
OyxrajTepckue W COOCTBEHHO SKOHOMHYECKHE H3ICPXKKH. JTa KIacCHU(pHKAIUSL
BIOJHE TOAXOAUT W ISl XapaKTEPUCTUKU OTPHUIATEIFHOTO TOTOKAa PacXOJI0B.
Jpyrumu ciioBaMu, B TIOTOKE pacX0i0B HEOOXOJIMMO BBIICIATH: 1) BHENIHUE pac-
XOZIbl, KOTOpBhIE UMEIOT JOKYMEHTAaJbHOE MOATBEPXKIEHHE, U 2) BHYTPEHHHE pac-
XOJIbl, KOTOPBIE CBSI3aHBI C aJTEPHATUBHBIM HCIIOJIB30BAHUEM PACXOJIOB.
B-mectsix, A5 MPOBEAEHUSI COOTBETCTBYIOIINX PACY€TOB HEOOXOIUMO TAKXKE BbI-
JICNIATh OOIWe, CPeTHUE U MPEaeTbHbIC PACX0Abl (POHIa, KOTOPBIE PA3BHUTHI B CO-
BpeMeHHoi MukposkoHomuke [10. C. 469—488]. B-cenpMbIX, B yCIOBUAX aBaHCH-
poBanust POHAOB pacxozabl (HOHMA, TaK CKa3aTh, «B ceOe», MO BO3SMOXKHOCTH BKJIIO-
4aroT OyIyIiue JOXOAbI.

Loxo0bi ecTb MOJOKUTENbHBIN NMOTOK (GoHAa. PasnuyaioT mepBUUHBIE, TEKY-
nme U Oyaymue T0XOobl HA OCHOBAaHUM OXKUAAHUH. Bce moXomsl XxapakTepu3yroT-
cs CIeNyIIIMMHU NMpU3HAKaMHU. Bo-mepBbIX, B YCIOBHSIX PHIHOYHOW 3KOHOMMKH
BaJIOBOM IMOTOK JJ0XOJa MMeEET JAeHEeXHYIo (popmy. Bo-BTOphIX, ecnu paccMaTpu-
BaTh cOOMHOUleHUe TOXOMIOB U PacXooB (POHMA, TO B MOTOKE JOXOJa B HESIBHOM
CTOMMOCTHOH (hopMe MPOUCXOAUT COXpaHeHHE (DOHIOBOH CTOMMOCTH, KOTOpas
TePBOHAYAIILHO HAXOAUTCS B (popMe 3amaca, 3aTeM pacxoJl0B U, HAKOHEII, JI0XO0/a.
B-Tpethux, B mpolecce peaquzalui NpogyKIHH CTOMMOCTh, HalpuMep, KOMMep-
yeckoro (oHJa MocjenoBaTeIbHO MPUHHUMAET M cOpachlBaeT HaTypajbHYIO, TO-
BapHYIO U JeHeXHYIO (popMbl, win: Ng — Gr — Mg, rne Nr — HatypanbsHas ¢op-
Ma moxozaa; Gr — ToBapHas (opma Joxoma; Mg — AeHexHas GopMa J0xXo[a WU
BBIpyYKa KOMMepueckoro (onma. B-ueTBepThix, Kak M pacxojpl, JOXOIbl (oHIa
JIEJIATCS. Ha MOCTOSIHHBIE U TNepeMeHHble. [IpuyeM MoCTOsHHBIE JOXOABI MPEeUMYy-
IIECTBEHHO CBSI3aHbI C UCIONBb30BaHWEM (DOHIOB KaK KaluTaia, a epeMEHHbIE — C
peanuzanueil ToBapoB U ycayr. BaHO OTMETUTh, YTO MOCTOSHCTBO M I€pEeMeEH-
HOCTh JIOXOJ0B (POHJA €CTh TOTAJbHBIC XapaKTEPUCTUKH (oHma. B-mAThIX, mis
MIPOBEICHUS COOTBETCTBYIOLIMX PAacueTOB HEOOXOIUMO HCIOIb30BATh KATETOPUU
OOIIMX, CPETHUX U MPEACIbHBIX JTOXOI0B (POHIA, KOTOPHIC Pa3BUTHI B COBPEMECH-
HOM MHUKPOSKOHOMHKE.

EauHCTBO 3amacoB W MOTOKOB B MOHATHH (POHIa MOXKHO MPEICTABUTh TAKUM
obpasom. 3anac oTaenbHOro (OHIA, C OJHOW CTOPOHBI, MOCTOSHHO YMEHBIIAETCS,
pacxomyercsi, a ¢ APyrod — 3amac 3TOro k¢ (HOHIa MOCTOSHHO TOMOJHSETCS U3
noxona. [Ipuyem B 3TUX MOTOKax (POHOBAST CTOMMOCTh MTOCTOSTHHO COXPAHSETCS B
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OOIBIIEM HIIM MEHBIIEM 00BbeME, HECMOTPS Ha MPOTHBOIOJIOKHO HAIPABICHHBIE
MOTOKM PAacXOZOB U JOXOAOB. YKa3aHHOE €AMHCTBO 3allacOB M MOTOKOB (poHza
MOJKHO BBIPa3UTh CIEAYIOIIMMH TE3UCAMH.

1. Bce 3anacwl 6naz pano uau no30HO peanu3yromesi 8 mom Ui UHOM HOHIOKe.
Tax, npupoaHble 3anackl yrig B Heapax Poccun peannsyrorcs B OTOKE €ro 100bI-
9M U JANbHEUIIero MCmoib3oBaHus. Paboune npeanpustus mnepepabaThIBAIOT 3a-
Mackl CHIPbSl U MAaTEPUaJIOB, MPEBPAIIAIOT €ro B MPOAyKT. JloMaliHue Xo3seBa uc-
MOJIB3YET 3amachl MPOAYKTOB MUTAHUA JUIsl MPUTOTOBIEHH nuiy U T.1. Kopoue
TOBOpS, BCE XO3SANUCTBEHHBIE 3a11achl, TaK UM UHAYe, ABJSIOTCA TEKYIIUMU, IPEX0-
JAMIMMY, U3MeHsonmMucs. TakuMu 3armacamu, HalpuMep, B HaTypaJbHOM X035 -
CTBE SIBIIICTCS 3aIlac IPOAYKTOB MTUTAHUS, 3€pHA, OBOIIEH, PYKTOB U T.JA. 10 HO-
BOro ypoxxas. B ppIHOUHOI S5KOHOMHUKE 3TO BCE JCHEXHbIE cueTa NpeAlpUsITUd, U3
KOTOPBIX OIJIAYMBAIOTCS pa3iMyYHble SKOHOMUYECKHE OIEepaluH, 3amac ICHEr B
JIOMalIHEM XO34UCTBE U T.II.

2. Bce nomoku, max unu unave, npegpawjaromcs 6 3anacwl. s nonTeepxae-
HUS CKAa3aHHOTO MOXKHO TakKXe IPHUBECTH Maccy MpuMepoB. Tak, MOTOK HOMHU-
HaJIBHBIX JICHEXKHBIX JOXOJIOB MPEANpHATHS NpeBpaliaercs B Oojee WIM MeHee
3HAYUTENbHBIA U MPOAOIDKUTEIBHBIN 3amac IEHeKHBIX CPEeICTB Ha ero cuere. 3a-
paboTHasl I1aTa HAEMHOrO PabOTHHKA HA HEKOTOPOE BPEMsI IIPEBPAIACTCS B 3aI1ac
JICHEKHBIX CPENICTB, U3 KOTOPBIX MTOTPEOUTETH MM JOMAITHIE X035€Ba OCYIECTB-
JISIOT CBOM OOBIYHBIE pacxojibl. [I0TOK HOMMHAJBHBIX PAacXOJl0B, B CBOIO OYepEb,
MpeBpallaeTcs B peaibHble, HATYpalbHBIC MMOTPEOUTENBCKIE 3aIlachl HACEICHUS
WJIM HaTypajbHblE IPOU3BOAUTENbHBIE 3aachkl MPEIIPUATHH U T.J.

3. Bce 3anacwl 61ae, mak unu uHaue, npespawialomcs 8 NOMoKuU, a NomoKu, 8
€B010 0Yepedb, NPedPawaromcest @ 3andacel. ITO 03HAYAET, YTO KATCTOPUH 3aI1acoB U
MTOTOKOB OJIar UMEIOT BHYTPEHHIOIO, CYIIECTBEHHYIO CBSI3b, KOTOPAs XapaKTepH3y-
€TCsl UX B3aUMHBIM I1EPEXO0JI0M APYT B Ipyra.

Hcxonst M3 OTMEUEHHOTO €IMHCTBA 3allaCOB M IMOTOKOB B IOHATHH (OHJA,
(OHIY SYKOHOMHKH B IIEJIOM MOXKHO JIaTh CIETyIoLIee YTOYHEHHOE OMpPEACICHNE.
Oxronomuyeckuii hono — Mo NOCMOSHHO COXPAHAIOWASCS 8 NOMOKAX PACX0008 U
00X0008 CYOBLEeKMUBHO-00bEKMUBHASL OCHO8A NPOU3B00CMBA, pacnpedenenus, 00-
pawgenus u nompeoneHusl.
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