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OT PEJAKLIUU

Hoporue unraremnm!

OuepenHolt HOMEp HaIIEro XypHayia, KOTOpbld BbI nepxute B pykKax, COAEPKUT He-
CKOJIbKO OPUTMHAJIbHBIX MOAXO0J0B M Hjaei. Bo-mepBhiX, 3TO mepeopueHTalus COBPEMEHHOTO
rOCyIapCTBEHHOTO OIOJKETa Ha COLMATbHBIE HYXKIBI KaK TpeOOBaHUE TEKYIEH YKOHOMHYECKOMN
CUTYaIlH, TIpeJCTaBieHHas B ctathe npodeccopa FO.I'. 1lIBenoBa. Bo-BTOphIX, B CTaThe MpoO-
deccopa JI.C. I'punkeBud u A.A. I'ep0O mpeacTaBIeHO OJHO U3 HEMHOTHX HCCIEIOBaHUN HAJO-
roBoro Mouutopunra B Poccuu. B-tpeThux, B crathe npodeccopa A.A. 3emiioBa paccMaTpuBa-
€TCsl arpeCCUBHOE IOMUHUPYIOILEE FOCYAAPCTBO, IPOSBIEHUEM KOTOPOTO SBJISIETCS IOCTPOEHUE
MYJIBTUKACKAJHOU CUCTEMbI U3bSITHSI UMYIIECTBA.

TpamunmonHass TemMaTuka (UHAHCOB JOMAITHUX XO3SMCTB PACKPHIBACTCS B CTaThiIX
B.B. lllunyHoBO# 0 B3auMOJEUCTBUM JOMAIIHUX XO3SMCTB ¢ Kojuiekropamu, M.A. CopokuHa
u Copokunoit I'.B. 0 ®UIMIIHOM KOJEKCE KaK HOPMATUBHOW OCHOBE JIEATEIbHOCTU JOMAIIHHUX
xo3s1iicTB U B penen3uu T.FHO. OcumnoBoit Ha MoHorpaduro A.A. 3emiioBa «JIoMOX0O3SIICTBO: OC-
HOBaHUS, YUHAHCHI, KOHCATITHHT.

BceM aBTOpaM M 4ynTaTENSAM JKENA0 TBOPUYECKHUX YCIIEXOB U HAJIEIOCh Ha JalbHENIIee IUII0-
JOTBOPHOE COTPYAHUYECTBO!

C yBakeHHEM, ITIaBHBIM peakTop >KypHaja
«ITpobnembl yuéra U pUHAHCOB»
npodeccop, A-p. IKOH. HAYK

Anamonuit Anamonvesuu 3emyos
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10.T'. Illeeuoe

COIIUAJBHO
OPUEHTHUPOBAHHbBIN
BIOJUKET -

BEJIEHUE BPEMEHU

Paccmampueaemcsa npobrema cosepuiencmeo-
sanust 6100xHcemnHo2o pecyauposanus 6 P®. Usia-
2al0mesl OCHOBHblE HEOOCMAMmKU Oelucmsyouezo
Mexanuzma Gopmuposanus 20cy0apCmeeHHbIX Qu-
HAHCOBbIX pecypcog 8 obwecmae, 8adicHeluue u3sbsi-
Hbl meopuu Or10cema, packpblalomces 8ajcHelulue
Hanpaeienus: mpaucopmayuy OrOHNCEMHbIX NOMo-
KO8 6 HAYUOHANLHOU IKOHOMUKe. [Jaemcs xapaxkme-
PUCIMUKA ~ COCMABHLIX — 2NEMEHMO8  NPednazaemot
cucmemsl PopmMupo8anus u pecramenmayuu 0w00-
JHCEMHBIX PeCypco8 20Cy0apcmad.

Knroueewie cnosa: 6i00scem, 6r00xcemnas cuc-
mema, HAN0208asl Cucmemd, 20Cy0apcmeenuvie (u-
Hawucwl, Broodscemnvlii kodexce, 600xcemuoe pezynu-
posanue.

IlepeopreHTaliusl HaIMOHAIBHOIO XO3SHCTBA
P® Ha MHTEHCUBHBIE HAIIPABICHUS POCTa SIBJISET-
Cs TJaBHBIM IIPHOPHTETOM COBPEMEHHOIO 3Tara
Pa3BUTHS SKOHOMHKH CTpaHbl. PereHue 3Toi 3a-
a4l HEBO3MOXKHO 0€3 MOBBINICHUS 3(PPEKTHBHO-
CTH YIpaBJIEHHS TOCYJApPCTBEHHBIMU (DHHAHCAMH,
B TOM YHClie 0€3 MOOMJIM3AIMH TOTO pe3epBa, KO-
TOPBIN 3alI0)KEH B OTJIAKEHHOM HHCTPYMEHTAPUHU
HCIIOJHEHHsI OF0/PKETOB BCEX YPOBHEH.

Bormpocam coBepiiieHCTBOBaHMS (hOPMUPOBAHUS
M UCTIONIb30BaHMS OO/PKETHBIX PECYpPCOB OTBOJIMTCS
JIOBOJIGHO ~3HAYUTENIbHOE MECTO B (DMHAHCOBO-
SKOHOMHUYECKO nuteparype [3, 4, 6, 7 u ap.]. On-
HAKO HMX OOCYXIEHWE B 3HAYNTEIBHON CTEHEHH
MIPOBOAUTCS OTHOCTOPOHHE, KaK IPaBHJIO, B ac-
MEKTE YMCTO TEXHHYECKOTO YIIYUIIEHUS MEXaHU3-
Ma yIpaBiIeHHs OO UKETHBIMH CpeacTBaMu. Ilpu
3TOM KOpEHHas mpoliemMa OropKeTa — ero OTOpBaH-
HOCTh OT peaiii COIHATbHO-3KOHOMHUECKOTO Pas-
BUTHS OOIIECTBA, OT IEPCIIEKTUBHBIX 3a/1ad Pa3BH-
THsI 5KOHOMHKH CTPAHbI U MOBBIIICHHS KH3HEHHOIO
YPOBHSI HAaceleHHsI — OCTAETCs BHE BHMMAHHS yde-
HBIX M TIPAKTHKOB.

BromkeTHbIC pecypchl TOCYAapcTBa B HACTOS-
mee BpeMs MPEJICTABISAIOT CO00H (PaKTHUECKH MO-
HOITOJIBHOE ITPaBO OPraHOB BIACTH W YIPaBJIECHHUS
pacripenensTh X He B COOTBETCTBHU C Ba)KHEH-
[IMMHX HAIPABJIEHUSIMH 3KOHOMHYECKOTO M COLH-
aJIBHOTO pa3BUTHs OOIIECTBA, a JJIS IPEMMYILECT-
BEHHOT'O YJIOBJICTBOPEHMS MOTpeOHOCTEH OTIpaB-
JICHHSI BJIACTHBIX IIOJIHOMOYHM, YTO 3aKOHOMEPHO
MPUBOIUT K CHHYKEHHUIO JKU3HEHHOI'O YPOBHS IIO-
JIABJISIONIETO YKCIIa HaceJleHust CcTpaHbl. I[TosTomy
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MpEAIPUHUMAEMBIE JIO MOCIEAHEr0 BPEMEHH YCH-
JIUS TIO TIOBBIIEHHO 3()(HEKTUBHOCTH OFOIKETHOTO
peryaupoBaHus ObUTM COCPEIOTOYCHBI Ha pelle-
HUW KOHBIOHKTYPHBIX, YaCTHBIX 3aJia4, HE pelast
[JIABHOW TpoOJNIeMbl — OOECIeUeHHUS] COYCTaHUS
HWHTEPECOB BCEX YJICHOB OOIECTBA, SAMHCTBA HX
B3aMMHBIX TIPaB U OTBETCTBEHHOCTH.

JlanpHeiilliee COXpaHEHUE CYIIECTBYIOLIETO
TTOJIOXKEHHUSI HEMHUHYEMO MPHBEIET K HEBO3MOXKHO-
CTH TPOBEJCHHS JIOOBIX Ipeodpa3oBaHuil B 00-
JIACTH  COLMAJIbHO-3KOHOMHUYECKOTO  Pa3BUTHS
ctpanbl. Pedpopma B OropxeTHON cepe, TakuM
00pa3oM, eCTh HaCylllHas MpakTHYeckas Heo0Xo-
JIUMOCTh, €€ OCYIIECTBJICHHUE JOJKHO OCHOBBI-
BaThCs Ha Ka4eCTBEHHO HOBOM IOAXOJE K TOCY-
JIAPCTBEHHON (DMHAHCOBOW TIONHMTHKE B pPaMKax
CJIMHOM CTpaTeruyecKod MporpaMMbl  BBIXOJA
CTpaHbI HA CTAJMI0 SKOHOMHUYECKOTO pOCTa.

TeopeTuyeckue aCMeKTHI OI0IIKETA
U 0I0/1KETHOI'0 PeryJIMpoBaHust

Pa3zBuTne pHIHOYHON 3KOHOMHUKH, HMEIOIIEE
KOHEYHOH IENbI0 MOCTPOCHUE YCTOMYUBOIO B CO-
[MAJTBHOM TUIaHEe OOIIECTBa, MPEANoaraeT MoBbI-
IIICHHBIC TPeOOBaHU K KaYeCTBY TCOPUU TOCyAap-
CTBEHHBIX (DMHAHCOB, B TOM YHCIIC U K OIOKETY.
CoBpemMeHHas OTEUECTBEHHASI TEOPHsI TaKUM Tpe-
OOBaHHSM HE COOTBETCTBYET B CHIIYy OTCYTCTBHUS
CKOJIBKO-HHOYIb 3HAYMMBIX pa3pabOTOK Ha 3Ty
TeMy. DTUM K€ CTpaJaloT ¥ HOPMATHUBHbBIC JIOKY-
MEHTHI 110 BOIPOCaM PErilaMeHTAaIlUU Pa3TUIHbIX
BHJIOB I'OCYJIapCTBEHHBIX (DHHAHCOBBIX PECYPCOB.

Tak, ompeneneHue OrJpkeTa, JAHHOE B OCHO-
BOIOJIATAIONIEM TPAaBOBOM aKTe — bropkeTHOM
KOJIEKCE, — TI0 CYTH, HE PErIaMEHTUPYET LEIEeBOI
XapakTep pPacXOJOBaHUs OFOKETHBIX CPEJICTB.
Mexay TeM MOTpeOHOCTH, KaK W LelMH (yHKIIHO-
HUPOBAHMS TOCYAapCTBA, MOTYT UMETh Pa3HOBEK-
TOPHYIO HanpaBJIEHHOCTh, COBMAasi C MHTEpecaMu
OONBITMHCTBA TPOXKUBAIOIETO B CTpaHe Hacele-
HUSI WIH TPOTHUBOCTOSI WM. B 3aBUCHMOCTH OT
3TOTO, COOTBETCTBEHHO, OFODKET MOXKET CIy-
JKUTh OOINECTBEHHO 3HAYMMBIM MPEATOYTECHUSIM,
a MOXET OOCIIYXUBAaTh JIUIIb Y3KOKOPIOPATHUB-
HYIO BJIACTHYIO JJIUTY, UTHOPUPYS HYXIbI HAIIHUH
B I[CIIOM.

DTO KOPEHHOH BOMPOC TEOpUU OIOHKETa, CBS-
3aHHBII C €r0 COLMATBHOW COCTABIISIFOLIEH, HE pe-
ITUB KOTOPBIN, HEBO3MOXHO BEPHO OMPENIETUTh HI
METOJIOJIOTMYECKUE TIOCTYJIAThI, HU MPAKTUYECKYIO
COCTaBJISIIONIYIO C(hephl TOCYIapCTBEHHBIX (hHHAH-
coB. HecocTosiTenbHBIMU TIPEACTABISIOTCS U JIPY-
TUe BaXXHEHUINME KOHCTPYKTHUBHBIE 3JIEMEHTHI, Jie-
JKalllhe B OCHOBE TEOpeTHYecKoro (yHIaMeHTa
Oro/PKETa KaK SKOHOMHUYECKOM KaTeropuu, 3aKper-
JIeHHbIE B BIo/pKEeTHOM KOJIeKCe.

BaxHeHIMM HEIOCTaTKOM ITOCICAHETO SBIIS-
€TCSl €ro KOHIIETITyallbHasl OrpaHUYeHHOCTh. broj-
JKETHAas CHCTEMa B HEM IMpEJICTaBJIeHa KaK Obl cama
mo cede, B CBOCOOpPa3HOM 3KOHOMHYECKOM M CO-
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Hllgeyoe IO.T.

LMaJTbHOM BaKyyMe, OPHUEHTHPOBaHA Ha pelle-
HUE Y3KOBEIOMCTBEHHBIX Mpo0iieM, B pe3yibTa-
T€ Yero MPOCMAaTPUBAETCS CUETHBIN, OpraHu3a-
[IMOHHO-TEXHUYECKU €€ XapakTep, CBOISIIHI
pOJb OFOKETHON CHCTEMBbI O MPABUTEIBCT-
BEHHOI Kacchbl. bro/pkeTHOMY MeXaHU3My OTBO-
IUTCA POJIb OKOHOMHYECKOrO  PEeryssTopa,
MpEeHa3HAYEHHOTO0 B OCHOBHOM ]ISl COZEpIKa-
HUSI TOCY/IApCTBEHHOTO amnrapaTta ¥ peajiu3aiin
TaK Ha3bIBAEMbIX «MHUHHUMAJBHBIX TOCYIapCT-
BEHHBIX COI[MATBHBIX TaPAHTUI» U KMHUHUMAIb-
HOM OIO/DKETHOM 00€eCIIedeHHOCTH.

CepbesnbiM ynyuienueM Kopekca siBisercs
TO, YTO B HEM JAETCS YHMCTO BEIOMCTBEHHAS
TPaKTOBKAa OIO/PKETHOTO YCTPOWCTBA U HE
c(hOpMYyIUPOBAHO €ro ONpeiesieHHEe, a MOHATHE
«OrODKETHBIN  (emepanu3M» BOOOIIE OTCYTCT-
BYET B TEKCTE€ HOPMATUBHOI'O aKTa.

[MosTOMYy mpencTaBiIsercss MenecooOpasHbIM
BHECTH CIICAYIONINE W3MEHCHUs B JeuHUIMN
BromxerHoro koaekca (tabm. 1).

B cooTBeTcTBUU C IpemiiaraeMbIM OIpesesie-
HUEM OrJDKeTa ero (YHKIUW, NPHHIUIB I0-
CTpOEHHS OIOJDKETHOW CHCTEMBI TAKXKe Ipejiara-
€TCsl CKOPPEKTHPOBATh M HAIIOIHUTH MHBIM COLU-
aTBHO-YKOHOMHUYECKHM cofepkanueM. [Ipu stom
TPUHIMI OOIIECTBEHHON 3HAYMMOCTH OFOJDKETA,
KOTOPBI 3aKJTFOYACTCS MPEXKIEC BCETO B CIMHOM
IUTSL BCEX 3BEHBEB OIOKETHOW CHCTEMBI MTOIXOJIE K
COIMANIFHON HAIPaBICHHOCTH OFOJDKETa, PaHKH-
pOBaHUM MOTPEOHOCTEH IO CTENEeHHW WX OOIIecT-
BEHHOH  3HAYMMOCTH W OCYIIECTBICHUU
B COOTBETCTBUU C STHM UX Pa3IUUHOrO (PUHAHCH-
pOBaHUsl, SBISIETCS OCHOBHBIM, BCE OCTAJBHBIC IO
OTHOIICHUIO K HEMY BBICTYINAIOT MPOU3BOIAHBIMH.

Tabnuya 1. Copep:xanue AeiicTBYIOLIUX U NpejaraeMbiX aBTOpoM AeuHULMIT Or01xKeTa
KAK YKOHOMHYeCKOH KaTeropun

Jeduanm Bro/uKeTHBII KOIEKC OmnpeneneHus aBTOPOB
Lentpanu3oBaHHbII (OHI JCHEKHBIX CPEICTB,
dopma 00pa3oBaHUs U PACXOJOBAHUS ACHEKHBIX e THA3HAYCHHBIX VT YIOBICTROPCHHS OOIIECT-
BromxkeT CPEACTB, NPCAHASHAICHHBIX U1 ¢dunancosoro BEHHO 3HAYMMBIX HOTPEOHOCTEH B IEIAX THKBUIA-
obecrieteHns 3az121 H QYHKIHI rocynapcTsa u UK M3OBITOYHOTO HEPABEHCTBA U TIOBBIIIEHHUS K13
MECTHOTO CaMOyNpaBICHUs HEHHOTO YPOBHS HACEJIEHHUS
OyHKIMH 601- OTCYTCIBYIOT PacmipenenurenbHast, peryanupyomas, ColuaIbHas,
KeTa KOHTPOJIbHASI
1) enuHCTBA GFOKETHON CHCTEMBI;
2) pasrpaHUYEHUs TOXO/IOB, PACXOJ0B U UCTOY-
HUKOB (DMHAHCHUPOBAHMUS IePHUITUTOB OI0KETOB
MeXIy OI0KeTaMu,
3) CaMOCTOATENILHOCTH OIOJIKETOB;
4) paBeHcTBa GIOKETHBIX TIPaB CYOBEKTOB PO 1 | 1) 06IIecTBeHHOMN 3HAYNMOCTH GIOMDKETA;
MyHHIIMIAIBHBIX 00Pa30BaHMiA; 2) enMHCTBA OO/KETHOM CUCTEMBI;
5) MOJIHOTBI OTPAKEHUS IOXOIOB, PACXO/IOB U 3) pasrpaHUUCHUS JIOXOI0B M PACXOI0B MEXKITY
HCTOYHNKOB ()MHAHCHPOBAHMS Ae(HUIIUTOB OFOI- GIOKETAMIT,
[Ipunnumne! 5KCTOB" 4) ’ 6 .
S — g ) . . CaMOCTOSATEIIEHOCTH IO,II)KGTOB,.
610 /DKETHOIT ) cOanancupoBaHHOCTH OIO/DKETa, 5) cOanaHCUpOBAHHOCTH OHOIKETA;
7) pe3ylbTaTUBHOCTH U 3()(PEKTUBHOCTH HCIIONb- 6) pe3yIbTaTHBHOCTH GIO/KETa;
CUCTEMBL 30BaHUS OOKETHBIX CpPCACTB, 7) MIPO3pPavyHOCTH 6IOII)KCT3;
8) obmiero (COBOKYITHOrO) TIOKPBITHS PACXO/IOB 8) aJpeCHOCTH ¥ LEIEBOTO XapaKrepa OIOKETHBIX
GIO/KETOB; CpENICTB;
9) npo3pavHOCTH (OTKPBITOCTH); 9) MUHUMHU3AINH U3IEPIKEK YIIPABICHHUS OIOKETOM
10) mocToBepHOCTH OHOIKETA;
11) agpecHOCTH U ENEeBOro Xapakrepa Ol0mKeT-
HBIX CPEJICTB;
12) noaBEIOMCTBEHHOCTH PACXO0B OIOIKETOB;
13) exuHCTBa KaCChI
OcHOBaHHAs Ha TIPAaBOBBIX HOPMaX B3aUMOCBSI3b
YYaCTHHUKOB OFOJIKETHOT'O MPOIIECCca, HAlpaBlIeHHAS
BIO,H)K?THOG Orcyrersyer HA POCT JTOJH OOIIECTBEHHO 3HAYMMBIX PACXOJIOB B
YCTPOUCTEO CTPYKTYpe KOHCOJMIMPOBAHHOIO OIOJIKETA roCy-
JapcTBa
BromxeTHbIi Pactipenenenue GyHKIMA ¥ TOTHOMOYNH MEXKITY
benepanmm OpTraHaMH BJIACTH BCEX YPOBHEH, MPU KOTOPOM
obecrieunBaeTcs X PUHAHCOBASI CAMOCTOSTEIb-
HOCTb, HaIpaBlICHHAs Ha ()OPMUPOBAHUE PALIO-
Oreyrersyet HAJIBHON CTPYKTYpPHI OOIECTBEHHBIX (DOHIOB TI0-
TpeOeHNs, YBeIMICHIE KI3HEHHOTO YPOBHSI Hace-
JICHUS ¥ MUHAMH3AIHIO U3IEPIKEK 110
aJIMUHUCTPUPOBAHUIO YIPABICHUICCKUX (YHKIUI

[POBJIEMBI YUETA U ®UHAHCOB Ne 2(22) 2016




COLIMAJIBHO OPUEHTUPOBAHHbIN BIOKET — BEJIEHUE BPEMEHU

Jpyrue TpHHIUIEBI, TepeducicHHbie B bron-
JKETHOM KOJEKCE, Ha Halll B3IJIsA[, TAKOBHIMH HE
SBIIIOTCSA. OHM JMOO HaxyMaHHBI (paBeHCTBA
OIODKETHBIX TpaB cyObekToB P m MyHUIHIIAND-
HBIX 00pa30BaHMUil, MOJHOTHI OTPAKEHUS JTOXOIA0B
W pacxojJ0B, COBOKYITHOTO MOKPBITHS PaCXOOB,
JIOCTOBEPHOCTH), JTHOO HMMEKT TEXHHYECKHM Xa-
pakrep neiictBus (IIOABEIOMCTBEHHOCTH pacxo-
JIOB, €IMHCTBA KAaCChI).

[epeyens npoOseM, CBSI3aHHBIX C COBEPIICHCT-
BOBaHHEM TEOPETUYECKHX OCHOB OFOJKETa KaK KO-
HOMHUECKOH KaTEeropvH, KOHEYHO JKe, HE HCUEepIIbI-
BaeTcsl MpHUBEACHHBIMHA. HO spoM uX, 1O Hamemy
MHEHHIO, SIBIISIETCS M3MEHEHHE B3IIIAI0B Ha OODKET
KaK Ha «KOIIIEJICK» TOCYIaPCTBCHHOM BJIACTH, KOTO-
past TPaTHT HAKOIUICHHBIC CPEICTBA MO CBOEMY YC-
MOTPEHHIO, U HAIOJIHEHUE €r0 IPYTAM KaueCTBCH-
HBIM COJICPYKaHHEM — 3TO OOIIIECTBEHHOE TOCTOSHHE,
UCIIONB3YeMOE B MHTEpecax OONBIIUHCTBA TPOXKH-
BAIOIIIETO B CTPAHE HACEIICHHUS.

Teopernueckoe MEPEOCMBICICHHE OCHOBHBIX
COCTaBJIIOIIMX OIOKETa KaK BaXKHEHIEro Mak-
POPKOHOMHUYECKOTO PEryJIaTopa HaIMOHAIBHON
SKOHOMHKH MO3BOJISET MOJOUTH K PELICHHUIO 3a/]1a-
9 pEOpraHu3alliy YIPABICHUS TOCYIAPCTBEHHBI-
MU (PHAHCAMU C MTO3HIIAHU TPEKIE BCETO YITydllie-
HUS KadyecTBa BOCIPOM3BOJCTBA YEIOBEYCCKOrO
kamuTana. C 9TOH IeNbI0 JaJUM XapaKTEePUCTUKY
CHCTEMHBIX HEJJOCTATKOB JEHCTBYIOIIETO MOPSIKA
(hopMHUPOBAHUS U UCITOTHEHHUS OO IKETA.

K ux 4mcity MOXKXHO OTHECTH CIEAYIOIIUE:

1. B yclnoBusAX MpUHIMNA eIUHOHAYAIMS, TSk -
CTBYIOIIIETO B CHCTEME OPraHOB HCIIOTHHTEIHEHON
Baactd (cr. 165, 166 BK), exeromno chopmupo-
BaHHBIA OFOJDKET HAIpaBJieH Ha HE pelieHue o00-
[ICHAIMOHAJBHBIX MPOOJIeM, a Ha JIMKBUIAIIMIO
HCKJTIOYHMTENBHO BEJOMCTBEHHBIX IPOTHBOPCUHIA
pacrnpeneneHus OFIKETHBIX CPECTB.

2. OCHOBHOI (pMHAHCOBBIN IJIAH TOCYAAPCTBA
(cr. 172, 173, 175, 179, 184 BK) omnupaercs He Ha
peanpHOe TOJIOKEHHUE JIeNT B OOIIECTBE, a Ha Mpo-
THO3BI, SKCIIEPTHBIC OLIEHKU U JIPYTUE IPEAIono-
skenus. CocraBiieHue QenepaibHOrO OIO/KEeTa Ha
TaKOM HEHaJEKHON OCHOBE, IO CYTH, HE OTPAKAET
peaNbHON EHCTBUTENBHOCTH. A MOCKOIBKY 3aKOH
0 OIOJDKETe MOMJICKHUT 00S3aTCIFHOMY HCIONHE-
HUIO HE3aBUCHMO OT TOT'O, COOTBETCTBYET JIH OH
(haKTHYECKUM MOTPEOHOCTSIM OOIIECTBa WJIM HET,
3a4acTyl0 (PUHAHCHUPYIOTCS HEAKTyallbHbIE MEpO-
MPUSTHSA, a )KU3HEHHO HEOOXOIUMBbIE MMOTPEOHOCTH
oOmrectBa ocraroTcst 06e3 JeHEeXHbIX cpencT. He
CIIy4ailHO B HACTOsIIEE BpPeMs B JIOMOTHEHUE K
OI0IDKETy pa3pabaThIBAIOTCS MPE3UACHTCKUE Ha-
[IMOHAJIbHBIEC TMPOrPaMMBbI, IOKa3aTeIHd KOTOPBIX
OTBEYAIOT JICHCTBUTENBHBIM MOTPEOHOCTSIM OOIIe-
CTBa M UMEIOT CTPOro IeJeHANPaBICHHbIA XapaK-
Tep. BromKker ke B ero HbIHEIIHEM BHE Ha 3TH
MOTPEOHOCTH MOMPOCTY HE pearupyer.

3. He chopmupoBaH KOHCTPYKTHBHBIN H MPO-
3pavHbIl MEXaHH3M IepepachpeeicHUs ICHEX-

HBIX CPEACTB B MOJIb3Y rocyaapcTsa: HU B KoHcTu-
Tyuuu P®, Hu B (enepalibHbIX 3aKOHOJATEIBHBIX
aKTax He 3aKpeIUICHbI COCTaB, CTPYKTypa U 00beM
JIOMYCTUMBIX TOCYIApCTBEHHBIX PAcCXOIO0B. ITO
JTA€T BO3MOXKHOCTh OpraHaM HCIHOJIHUTENbHOM
BJIACTH HE TMOJIHOCTHIO BKJIIOYATh B (peaepasbHbIi
OOJ/DKET OTAENBHBIC BUIBI PACXOMIOB M TEM CAMBIM
BBIBOJIUTH U3-T0J OOLIECTBEHHOrO KOHTPOJS OIl-
peneneHHyo ux yactb. C Ipyroil CTOPOHBI COKpa-
LIeHHE peajbHbIX JJOXOAOB HACENIEHUS B CTpaHe
OJTHO3HAYHO CBUJETEIBCTBYET O HEaJAEeKBATHOCTU
Ol0[DKETa KaK MHCTPYMEHTA IepepacipenelieHus
JloxoJa oOILIecTBa B TMOJb3y T'OCYNApPCTBEHHBIX
HWHCTUTYTOB.

4. TIpeoOnamaer MpakTUKA CO3MAHHS B PAMKax
¢denepanpHOro OIO/DKETA CHELMATU3UPOBAHHBIX
(OHIIOB, KOTOpblE HAPYIIAIOT €ro €eAWHCTBO U
MONHOTY. Brlunenenue u3 oOmiero Oroxera OT-
JIENIBHBIX CTaTed pacXolOB YCTpaHsEeT KOHKypeH-
LHUIO MOTPeOHOCTEN U MPUOPUTETOB B PacxoloBa-
HUU OIOJDKETHBIX CPEICTB, YTO MOBBILIAET BEPOST-
HOCTh TIPHHSTHS OIMIHMOOYHBIX pelieHuil B chepe
(huHaHCOBOW TOJIUTHKU. DTO, MPEXKIE BCETO, OT-
HOCHUTCS U K CYLIECTBYIOIIEMY B HACTOSIIEE BpeMs
MOPSIAKY pacXoJoBaHUs pecypcoB PesepBHOro
¢donna u Gonna HaMOHAIBLHOIO OJIATOCOCTOSIHUA,
a TaKXKe CPeJICTB, IPUBJICUEHHBIX C BHYTPEHHETO U
BHELIHETO PbIHKA HA OCHOBE 3aMMCTBOBaHH.

5. Jloxonmpl rocynapctBa He B IOJHOM Mepe
OTpaXXaloTCsl KaK JOXOIbl TOCYJapCTBEHHOIO
Oromkera. [IpuMepaMu MOTYT CIYXKHTh PEHTHBIE
MJIaTeXH, a TAaKXKe MCIIOIb30BaHUE HAMOHAIBHOM
COOCTBEHHOCTH, OCOOCHHO TOCYJIapCTBEHHBIX JIO-
Jiel B aKIIMOHEPHBIX OOIIECTBAX.

6. dopmupoBaHHE pPOCCHIICKOrO OrOKETa
CBs3aHO C (HAaKTHYECKUM IIPUMATOM €TO TOXOJIOB, B
MEePBYIO Ouepe/lb HAJOroB, Haj O KETHBIMH pac-
xomamu. Jto onpezaensercs Koncturyuueit PO
(ct. 57), Tpebyroieit, 4TOObI KaXK/IbIi UiieH 00IIIe-
CTBa IUJIATWJ HAJIOTW U cOOpPbI, HO MPH 3TOM HX
npeJHa3HAaueHUe He KOHKperusupyercs. Ho He
HaJIOTH CaMH M0 ce0e SBJISIOTCA MEePBUYHBIMHU IO
OTHOILLIEHHUIO K pacxojaMm OroJpkera, a Ha00OpOT:
HMMEHHO OT BEJIMYUHBI TOCYJaPCTBEHHBIX PACXO0I0B
JIOJDKHBI 3aBHCETh pa3Mep AEHCTBYIOIIUX B CTpaHe
HajoroB. [Ipu Takoll mocTaHOBKE BOMpPOCA OKa3bl-
BAETCsl, YTO U PELIeHHe MpoOaeMbl CHUKEHUS Ha-
JIOTOBOTO OpEMEHHU CBSI3aHO HE CTOJNBKO C YMEHb-
LIEHHEM YHUClla U CTaBOK HAJOrOB KaK TaKOBBIX,
CKOJIBKO C COKpAlIeHHEM PacXO/I0B rOCYAapCTBa.

7. I'maBHBIM IIPeIMETOM MEpeceKarorXCsl UH-
TepecoB (eaepalibHbIX, PETHOHANBHBIX U MECTHBIX
BJIaCTed B Halllell cTpaHe CTald T€ MOJHOMOYMS,
oOnazaHue KOTOPBIMH CYJIUT $ICHO OCS3aeMYIO
SKOHOMHUYECKYIO BhIrOAy (mpaBa Ha OOBEKTHI
ObIBIIEH «OOIIEHAPOAHOW» COOCTBEHHOCTH — He-
JIpa, 3eMeNbHbIE PEeCypChl, YCTOMUMBO padoTaro-
e MOpeAnpusaTHs U KOMIIaHWUH, PEryIupOBaHHE
BHEUTHEOKOHOMUYECKOW JesTeIbHOCTH, YCTaHOB-
nenue tapudoB u T.1.). Paznenenue xe OOKeT-
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HBIX KOMIIETCHIIMI B COIMANILHON cdepe Mmpoxo-
JUT TI0O MTHOMY CLIEHapHIO: 3/1eCh CTaBUTCS 3aja-
ya MpSMO TPOTHBOIOIOXKHAS — KaK MOXHO
OoJplIe 0053aTeNbCTB OT ce0sl OTBEPrHYTH.

Ho ecnu cocts3anue 3a nMoiHOMOUHUS BJacT-
HBIX CTPYKTYp B SKOHOMHYECKOM CEKTOpE CTpa-
HBI 3aTparuBaeT HaceleHUe JIULIb KOCBEHHO, TO
aHAJIOTUYHbIE MPOIECChl B COLMAIBHOU cdepe
(BBISIBJIEHHE TOTO, KTO, KaK U KakKue IpaBuia
MPEJOCTABICHUS U OIJIaThl COLMAJIBHBIX YCIIYT
YCTAHABJIMBAET) CAMbIM  HEMOCPEICTBEHHBIM
00pa3oM KacaroTCs KaXKIOro KUTENs J00ro
HAaCeJIEHHOr0 IIyHKTa — TOpo/Jia, MOCeJKa, cena, u
T.1. [To3TOMY MMEHHO colanbHasi 00JIaCTb SIB-
nsieTcsl HauboJiee BaXKHOW B JICSITENBHOCTH TOCY-
JapcTBa AJIs HacelleHHs], U BCE HacCylIHbIe MPoO-
ONeMBI e¢ COBEPIICHCTBOBAHUS JIOJDKHBI OBITH
MPEeIMETOM MEPBOOYEPEAHOr0 BHHUMAHHS BCEX
ypoBHe#l Biactd. U 3TOT NpUOpPUTET 3aKOHO-
MEpHO O00s3aH NONYYUTH CBOC MOJTHOIIEHHOE
OTpaXeHHUE B TJaBHOM (DMHAHCOBOM IIJIaHE
CTpaHbI — OIODKETE — KaK MPOIECcC CUCTEMATH-
YEeCKOro POCTa TOCYJapCTBEHHBIX CPEICTB Ha
9TH LIEJH.

8. B Hacrosiee BpeMs B CUCTEME TOCyAap-
CTBEHHOT'O OIOJKETHOTO PETYIHPOBAHUS Jeia-
€Tcid CTaBKa Ha COaJaHCHUPOBAHHOCTb TOJBKO
(dhenepanpHOro Oromkera. BIOMKETHBIA KOIEKC
3aKperuigeT 9TO 3aKOHOJATENbHO: HHTEPECHI
rocyJapcTBa B Pa3BUTUM SKOHOMHYECKOTO I10-
TEHIIMANa O0IIECTBA KOHIEHTPUPYIOTCS, TAKUM
00pa3oM, MCKIIOYUTENBHO Ha (DUCKANBHBIX 3a-
Jlayax IIEHTpaJdbHOW BJIACTH, a HE Ha IIOMCKE
KOMIIPOMHKCCA MHTEPECOB MPABUTENbCTBA, MPE-
MIPUHUMATENEH U TPaKIaH.

9. B o0Osactu MeXOHOKETHBIX OTHOILIECHUN
Poccuiickas @enepanust SBISETCS YPE3MEPHO
LEHTPaJIM30BaHHBIM rocyaapcTBoM. CBUIETENb-
CTBOM TOMY CIIYXHT Bce OoJiee pacIIupsomeecs
HX TI0JIE. €KErOJJHO Pa3pacTaercsi COCTaB pa3Ho-
00pasHbIX CyOCHIWA, NOTaluid W CYOBEHIIMHA U
YBEITUYUBACTCS 00BEM CpPEICTB, IepeKaunBac-
MBIX C UX ITOMOIIBIO U3 (heepatbHOro OrKeTa
u ¢eaepanbHbIX BHEOIODKETHBIX (DOHIOB Ha
pETMOHANBHBIN YpPOBEHb. PEerHOHBI U MYHUIU-
MajJuTeThl Bce Oojiee MIIOTHO OIMYTHIBAIOTCS Jie-
CATKAaMHU HOBBIX ()MHAHCOBBIX HHUTEH. YIIIOT-
HAIOLIAsICS MayTHHA MEXOIOKETHBIX OTHOLIE-
HUN yMEHbBIIAET MOTEHLHUANT Pa3BUTHUS CTPaHBI
Kak (helepaTHBHOTO TOCYIapCTBa.

10. B pamkax neiicTBylomei OroKeTHOH
CHCTEMBI HEBO3MOXKHO oOcyllecTBiIeHUEe dDdek-
TUBHOTO KOHTPOJS 32 PacXOJOBaHHUEM CPEICTB
u3 OI0DKETOB BCeX ypoBHei. Bompoc o Hemo-
MyLIEHUH He TOJIBKO HEMPaBOMEPHBIX, HO TaKXKe
1 HeI(PEKTUBHBIX PACXONOB, MO CYTH HEHYXK-
HBIX C TOYKHM 3PEHHS WHTEpECcOB oOlIecTBa U
rocynapcTBa, gaxke He craButcs. DenepanbHbIi
Oropker PO (akTHyecku yTpaTHI CBOIO Iieie-
BYI0 HampaBleHHOCTh. He BbINONHAETCS HHU

OJIUH 3aKOHOJATENIbHO YCTaHOBJICHHBI HOPMATHB
¢dbopMmupoBaHusl OIOJHKETHBIX PACXOAOB. Xapak-
TepHOW st Poccnn TeHAeHIMEN cTano mpeBpa-
[ICHUE CHUCTEMBI TOCYIAPCTBEHHBIX (PUHAHCOB B
BBICOKOJIMKBUJIHBIA pecypc aisi OIOpOKpaTud H
(DMHAHCOBBIX CIIEKYJSHTOB, a TJIABHOU (yHKIMEH
HAJIOTOBO-OFODKETHOM TIONIMTHKK CTaJNO Iepepac-
npeJesieHue HAIlMOHAJIBHOTO J1I0X0/la B CBEPXIPH-
OBLIN JUTSL OJTUTAPXUIECKOTO KAITHTANIA.

11. BenencrBue runepTpo@upoBaHHBIX Hallo-
TOBOM CHUCTEMbI M OIO/DKETHOI'O YCTPOMCTBA HaJOo-
roBble OopraHbl B PD BBICTYNAIOT UCKIIOUUTENBHO
B KavecTBe (prcKajibHbIX. HamoroBoe perymuiposa-
HUE B COBPEMEHHOM MMOHMMAHUU B CTpaHEe MOIHO-
CTbIO OTCYTCTBYET, a oOliee Opemsi HaJoOroB pac-
MpeaesieH0 TakuM o00pa3oM, YTO KpaliHEe HEBbI-
TOAHO WHBECTUPOBATh CPEACTBA B MPOU3BOJICT-
BEHHYIO N€STeIbHOCTb, U, HA00OPOT, MOXKHO IIO-
Jny4aTb BBICOKHE U CBEPXBBICOKHE JOXOABI OT
BHEUTHETOPTOBBIX OIepalril U (UHAHCOBBIX Clie-
KyJIAUMNA, NPaKTUYECKd HE YIlauuBas HHUKAKUX
HaJIOTOB.

12. Nudopmanus 0 GOPMUPOBAHHU U PaACXO-
JIOBaHUU OIOPKETHBIX CPEICTB YaCTHYHO MCKaXKe-
Ha W WM3HA4YalbHO He nmonHa. Her HU onmHOM rocy-
JAPCTBEHHOM HMH(OPMAIMOHHONW CHUCTEMBbl HJIH
0a3pl NAHHBIX, COACPXKAIMX CBEICHUS 000 BCEX
(denepanbHbIX, PETHOHAJIBHBIX U MECTHBIX OFOJIMKE-
tax. Takas cuTyanus mpeiacTaBigeTca KpaiiHe
OIACHOM, MOCKOJIbKY B CO3HAHWU HAJIOTOIIaTeNb-
LIMKOB PAacTET COMHEHHE B TOM, YTO B3UMaeMble
HaJOru UAYT Ha OOILIECTBEHHO 3HAYMMBbIE LIEJH,
CIIEZICTBUEM YEro sBIISIETCA KpenHyllee ux yOex-
JIEHHE O IOMYCTUMOCTHU U JaXke 1e1eco00pa3HOCTH
YKJIIOHEHHsI OT yIIJIaThl HaJIOTOB.

HakannuBapiumecst B Te4eHUE MPOAOIIKUTENb-
HOTO TMEepHOoAa HEIOCTAaTKU JEUCTBYIOIIEH cucTe-
MBI YIIPABICHUS TOCYIAPCTBEHHBIMU (PHHAHCAME K
HACTOSIIEMY BPEMEHH MPEBPATHIIUCh B OPTOHOK-
CaJbHYI0 CHUCTEMY, MPEMSITCTBYIOIIYIO JIHOOBIM
npeoOpa3oBaHUsIM B COIIMAIBHO-9KOHOMHYECKOM
¢dbyHnamente obumiectBa. V3MeHeHHWE TaKoro Io-
JIOKEHHUS BO3MOXHO TOJIBKO B pe3yJbTare Iepe-
npopunupoBaHusa OOPKETa Ha MOUIMHHBIE HYX-
JIbl HALIMOHAJIbHOW SKOHOMHUKHM U HaceleHus. JTo
Y HAIIUIO CBOE JIOTMYECKOE 3aBEpLICHHE B Mpeasa-
raeMbIX Mepax MO COBEPLICHCTBOBAHUIO CHUCTEMBbI
OIOPKETHOT O PEryJINpPOBaHUS.

OcHoBHbIE HATIPABJIEHUS NepepacnpeneIeHus
roCyAapCTBEHHBIX (UHAHCOBBIX PECYPCOB
B 001IIeCTBE

AHanu3 pazIUyYHBIX HaNpaBJIEHUH COBEpIIEH-
CTBOBAHMSI YIIPABJIEHUS LIEHTPAIU30BaHHBIM ()OH-
JIOM JICHEXHBIX CPEJCTB IOKa3all, YTO UMEIOLIHeCs
pe3yabTaThl MCCIEOBAHUNA HE COIEp)KaT LIeJO0CT-
HOI METOAMKH ero pedopMHUpOBaHHUs, T.e. OTCYT-
CTBYET NPUHUMUI CHUCTEMHOCTH B PELICHUH 3TOU
npobsaemsbl. B cOOTBETCTBUU € MOCTIEAHUM Ha Tep-
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COLIMAJIBHO OPUEHTUPOBAHHbIN BIOKET — BEJIEHUE BPEMEHU

BBIi TUIaH BBIXOIMT 3aJiadya OMpeNesicHUs Hanbo-
Jiee 3HAYMMBIX PE3EPBOB YBEIMUCHHS pPa3MEpPOB
(dhenepanpHOro OMOKETA, C OJHOW CTOPOHBI, U
pa3paboTKH TAKOro MEXaHH3Ma roCcyIapCTBEHHOrO
(MHAHCHPOBAHUs, KOTOPBIH ObI 0OECIIEUHMBAIT TOC-

THKEHUE JIBYX IJIABHBIX IPHOPUTETOB HAIMOHAJb-
HOTO pa3BUTHS. MOJCPHU3AMU HAIMOHAIBHOU
SKOHOMUKH H PaCHIMPEHHOTr0 BOCIHPOU3BOJICTBA
YEJI0BEYECKON TMYHOCTH C IPYTOM.

®denepabHBIA OIOIHKET

4
JeHexHbie OTOKH (+), yBenuIu-
BAIOIIIME pa3Mep J0XOIHOM YacTu
6}1)Z[)K€Ta
|

PentHbIN 10X01

T
Jenexnsie moToku (—), obecrieun-
BAIOIIUE PALMOHATU3ALHIO CTPYK-
TYpBI paCXIOI[OB OropKera
1

OOmecTBeHHBIE (HOHIBI

Poct paszmepoB nocryruieHui

A 4

oTpeOICHUS

CoumanbHble TpaHchepThI

HJI®JI 3a cuer nmporpeccun 00bEK-
Ta 00JIOKEHUS

DKOHOMUS 3aTpaT Ha COACPIKaHUC

HAaCCJIICHHUIO

VBemuenne 3aTpar Ha O6HICCTB€H-

| OpPraHoOB BJIACTH U YIIPABJICHUA

HedTerazoBbie 10x061

HO 3HAYMMBbIC MCPOIIPUATHUSA ]

BIO,H)KCT pa3BUTHUA

] 3aeMHbIe cpeacTsa

HuBectunun u HMHHOBallUN 1

L
Puc. 1. brok-cxema MexaHn3Ma ()OPMHUPOBAHMUS U PETJIaMEHTaluy OI0KETHBIX PECYPCOB rOCyIapcTBa

Ha pemienue nanHoi 3apadyd U OpUEHTUPOBA-
HBI MEPHI 10 COBEPIICHCTBOBAHUIO CHCTEMBI OFO/I-
KETHOr0 peryiaupoBaHus B PP, Bkioyaromme B
cebs MmATh KPYIHBIX OJIOKOB MepepacrpeneneHus
(hMHAHCOBBIX TMOTOKOB B paMKax (HhOpMHpPOBaHUS
JIOXOJTHOM M WCIOJIHEHUs PacXOIHOM dacted (e-
nepanbHOro 6ropkera (puc. 1).

IleneBas HampaBIEHHOCTh HCIOJb30BAHUS
He(Tera3oBeIX JOXOJ0B M IMPHBJIEKAEMBIX C (u-
HaHCOBOT'O PBIHKA 3aeMHBIX CPENICTB O0eCIeYnBacT
pe3Koe BO3PACTAaHUE UHBECTULIUNA B PEANbHBIN CEK-
TOp SKOHOMHUKH (IPEXIe BCEro, B IPOMBIILICH-
HOCTh, CEJbCKOE XO3SMCTBO M CTPOMTEILCTBO),
BO3BpalllcHUE PEHTHBIX TIATEXKEH B cocTaB O

KeTa U MHOTOKPaTHOE YBEIMYeHHE O0O0beMa aKKy-
Mynupyemoro B HemM HJI®DJI mo3BoistoT co3naTh
OCHOBY JJIsl CYILIECTBEHHOT'O MOBBIIIEHUS JKU3HEH-
HOTO YPOBHSI CTpaHbl, a COKpAIleHHE HEMpPOU3BO-
IUTENBHBIX 3aTpaT B cdepe TrocylapCTBEHHOrO
YOpaBJ€HUsT  CIOCOOCTBYET  pallMOHAJIM3ALUH
CTPYKTYpBI OIOJI’KETHBIX ACCUTHOBAHHI B HAIpaB-
JIeHUM UX KOHIIEHTPalMu Ha OOILECTBEHHO 3HAYU-
MBIX MEPOIPUATHSIX.

Peanuzanms stMx Mep mpexycMaTpuBaeT IIO-
CJEIOBATENBHOE PEIICHNE KAKIOW M3 ONpeAcIeH-
HBIX 3a/ad B paMKax ISITH HAlpaBJIEHUH, Mpes-
CTaBIICHHBIX B Ta0JI. 2.

Tabnuya 2. ConepsxaHue HanpapJeHuil Mo TpaHchOPpMALUK ABHKEHHS! OI0ZKETHBIX OTOKOB

Ne OneMeHTsI CoBpemMeHHOE cO- Hanpasnenue CyTb HOBaIWN HUcrounnxu pu-
Jramna Orokera CTOSIHHE TpaHc(OpMaIiH HAHCHUPOBAHUS
1 2 3 5 6
1 Penra xax Peanusanus xoHcTUTy-
COOCTBEHHOCTH TOCY- LIMOHHBIX TapaHTHI Ha- PentHsIil moxoxm
UYacrHast coOCTBEH-
Penra HOCTD nmapcrea. Coznanne CeIeHHUs ITyTeM BbIJeTIe- (cymMMa peHTHBIX
00IIEeCTBEHHBIX (POH- HUSI CyOBEHIMI TUTATEKEH)
JIOB TOTpeOIeHHs TEPPUTOPUAM
2 [porpeccuBHast mka- CBepXnpHuObLTh
[ocrymnenus porp CormansHsle Tpanchep- pXIp
«[Tnockas» mkana na B3umanust HJADJI (hMBUYECKUX AT
HaJIora Ha JI0- N o THI JIALIAM C JTOXOJIaMH
B3umanust (13 % ¢ (ot 0 1m0 45 % B 3aBu-
OaBIICHHYIO HIDKE [T0KA3aTess OTHO-
JFOOBIX HHIBUTY- CHMOCTH OT pa3Mepa N
CTOUMOCTh CHTEBHON OCTHOCTH
AIBHBIX JI0XOJIOB) VHIVBU-yaJbHOTO
(HA®IT)
JI0X071a)
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Oxonuarnue maon. 2

2 3 4 5 6

AccurnoBanus OcraTo4HbIi MunumanbHbIe Hayka m HUIOKP — Coxparenue
Ha pa3BUTHE Hayd- | MPUHLMI BblAeneHus | OromkerHele HopMa- | 10 %; 3aTpar Ha
HO-TEXHUYECKOT O aCCUIHOBaHMI U3 TUBBI PacxofioB (e- O6pazoBanne — 8 COZepKaHue
rporpecca 1 COLu- OromKeTa nepanbHOro Oromkera | %; OpraHoB BIIacTH U
IBHOH chepsl (8 % x BBII) 3npaBooXpaHeHHEe YIIPaBIICHUS

-6 %;
Kynerypa—4 %

Lenessie PesepBHblit Bromxker pasBu- IeneBeie Tpo- Hedrerazossie
(dormBI ®oun u Donpx Ha- | THAI B cocTaBe (efe- | rpaMMBI  peayM3al | JOXOABI OIO/DKeTa
IMOHAIBHOrO Onaro- | paibHOro OI0mKeTa MIPHOPUTETHBIX HAIpaB-

COCTOSIHMS JICHHH COLMAJIBHO-
9KOHOMUYECKOTO Pa3BH-
THS CTPAHBL
3aifmMbl «be3anpecHblii» Lenesas unBe- Iprobperenne HO- 3aemHBIC
XapakTep HCIIONB30- | CTUIMOHHAS U BBIX  TIPOTPECCHBHEIX | cpexacrBa PO
BaHUS WHHOBAIIOHHASI | TEXHOJOIWH, CO3MaHHe
HAIPaBJICHHOCTD HOBBIX pabO4HX MecT

OpUTrHMHANBHOCTH TIPEIIaraeMoro crocoda co-
BEpILICHCTBOBAHUS JACHCTBYIOIIEH Monenu (yHk-
LMOHUPOBAHUS (PIHAHCOBOM CHCTEMbI CTpaHbI YCU-
JIMBAETCS U €llle OJHUM HEMAJIOBaXKHBIM apryMeH-
TOM, CyTh KOTOPOr'0 3aKITI0YAETCSI B CIEAYIOLIEM.

Bromker 1000ro rocyaapcTBa  COACPIKUT
OTPENENIEHHYIO CTPYKTYPY 10XOJIOB U Pacxo/i0B
Y, KaK IPaBWJIO, CHIKEHUE Pa3MEPOB aOCOIIOT-
HOM ¥ OTHOCHTEIBHON OSTHOCTH I'paaH U BbI-
COKHE TEMIThl YKOHOMHUYECKOTO Pa3BUTHUS CTpa-
HBI TPeOYIOT 3HAUUTEIBLHBIX JICHEXKHBIX CPEACTB,
MOOMJIM3YEMBIX B TOCYIapCTBEHHYIO KaszHY.
B npeacTaBieHHOM — METOAMYECKOM  TOIXOE
JIOXOJTHBIE MCTOYHMKH, 32 CUET KOTOPBIX IIENHU-
KOM M TIOJTHOCTBIO 00ECIeUHBAETCS pean3alus
MPENTIOKEHHBIX MEpP 10 COBEPIICHCTBOBAHHIO
YIOpaBJIeHUs TOCYAaPCTBEHHBIMH (PUHAHCOBBIMU
pecypcamu (Kpome 3aliMOB), U 3TO 00YCIOBHJIO
WX BBIOOD, MOSBISIIOTCA B PE3yJIbTaTe M3MEHe-
HHUSI TOJIBKO CaMOro MeXaHW3Ma Iepepacrpe/e-
JICHUS JICHE)KHBIX MOTOKOB B (PMHAHCOBOM CHC-
TeMe. DT Mepbl MO3BOJSIOT AOCTUTHYThH I10-
BBIIIICHUS JKU3HEHHOT'O YPOBHSI HACEJICHUSI CTpa-
HBI U YIIYYIICHHSI COIUATBEHON HHPPACTPYKTYPEI
obmecTBa 0€3 IMOCATATENbCTB HAa OOJKETHBIC
ACCUTHOBAHMSI, TIPEIHA3HAYCHHBIC TSI pean3a-
WA JIPYTUX HAMpaBIEHUH HSKOHOMHYECKOTO
pocra PO u Ge3 yBemuueHus odbema rocymap-
CTBEHHOT'O BHYTPEHHET0 ¥ BHEITHETO JI0JITa.

[Ipu sTOM B ciyyae BOSHUKHOBEHUS KpU3HC-
HOW cUTyallud Ha (JUHAHCOBOM DPBIHKE peasn3a-
LSl TOJBKO ABYX MOCIHEIHUX W3 IpelaraeMbIX
OJIOKOB TepepacrpeaeneHusi (UHAHCOBBIX MOTO-
kOB (HedrerazoBele OXOIbI M 3alMBI) MOKET
OBITh BPEMEHHO MPHOCTAHOBJIEHA JIO JOCTHKE-
HUS COCTOSIHUSI CTaOWJILHOCTH B OSKOHOMUKE,
MEPBBIE K€ TPU M3 HUX (PEHTHBIN JOXOM, POCT
pazmepoB noctyruienuit HIA®JI u skoHOMUS 3a-
TpaT Ha COZEpP)KaHKUEe OPraHOB BJIACTH U yIpaBiie-
HHS) I[OJHOCTHIO HE3aBHCHMBI OT COCTOSHHS
KOHBIOHKTYPbI MUPOBOT'O X035 CTBA.

PaccmorpuM Temeps Hambonee BaXKHBIE CO-
CTaBJISIIOIME MEXaHu3Ma (POPMHUPOBAHHUS W per-
JAMEHTALUU OIO/DKETHBIX PECYPCOB TOCYAapCTBa
Oosee moapoOHO.

OO0wecTBeHHbIe POHABI NOTpPedaeHust B popme
1eJIeBBIX BHEOKWIKETHBIX (DOHI0OB

HauGonee BeCOMBIM BKJIAJOM B MpHpalleHUE
a0COJTIOTHOI'O pa3Mepa JIOXOAHOW dYacTtu dexe-
paTbHOTO OIO/DKETa CTAHET IMOSBJIEHHE B €ro Co-
CTaBe PEHTHOW cocraBisome. MIMeHHO myTem
MOOHITH3AIMU ITOTO KPYITHOTO (PMHAHCOBOTO pe-
3epBa BO3MOXKHO JIOOMTHCSI Ha TIPAKTHKE peain3a-
LW PETYISATUBHOIO U COLIMAJIBHOIO MpeAHa3Haye-
HUSI HAIIMOHAJBHBIX (DMHAHCOB — JIMKBHUJIAIUU W3-
JIMITHETO  HEpaBEHCTBA  HaceneHuss B PO.
locynapctBenHoe perynupoBaHue 3(pQeKTHBHO-
CTH HCIIOJNB30BAHUS TPUPOAHO-PECYPCHOTO T0-
TEHIMaJla CTPaHbl €CTh HEOOXOAMMOE YCIOBUE IS
CO3JIJaHUsl COLMAIBHO CIPaBEAIMBOrO MEXaHHU3Ma
NepepacipeneieHusl PEHTHBIX JOXOJ0B MEXIY
OTJEJIbHBIMU TPYIIIIaMy HaCEIEeHHUS.

Cpenctea O®II, B cuily UX BaKHOCTH, JOJIXK-
HEI OBITH OTHENIEHHI OT OropKeTa. J{eno B ToM, 4To
CIOXKUBIIMKCA B HacTodilee Bpemss B PO mexa-
HU3M (PUHAHCOBBIX TIOTOKOB MaTepuaibHO obec-
MEeYMBAET JIUIIb MaJyl0 4acTh HACEJEHUS U BBIBO-
JIUT PEHTHBIA JOXOJ 3a paMKH QeaepaibHOro
OI0[DKETa, YCHJIMBAas TEM CaMBIM HEPABCHCTBO U
00yCIIOBIINBAasl HU3KHH YPOBEHb XH3HH JUIS TIO-
JABIISIOINIEro 4YKcia HaceleHus. YToObl U3MEHUTH
CYILIECTBYIOIIEE IMONOXKEHUE, TOCYIapCTBO, MPEXK-
JIe BCEro, IOJHKHO CTaTh BIIAJIETBLIEM PECYPCOB, HA
KOTOPBIX OCHOBBIBAETCS KU3ZHEACIATEIIBHOCTh BCEX
€ro WIEHOB, M TaKHe MpaBa IeJIeCO00Pa3HO KOH-
CTUTYILMOHHO 3aKpPEMUTh 32 HUM Kak 3a IpHUaAnYe-
CKHM JIMLIOM BBICIIEr0 paHra. Takas KOHCTUTYLH-
OHHAsl HOBAIlMsl CO3/1a€T OOBEKTUBHYIO OCHOBY IS
MIPEOCTABJICHHS] BCEM WIEHaM OOIIECTBA PaBHBIX
YCIIOBHM Ha JOCTYNl K NPUPOJHBIM pecypcam, H
pEHTa CTaHET OCHOBOM MJisi pOCTa COLIMAJIBHO-
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COLIMAJIBHO OPUEHTUPOBAHHbIN BIOKET — BEJIEHUE BPEMEHU

SKOHOMHMYECKOr0 MOTEHLHUana CcTpaHbl. B 3ToM
cilydae KaAbli kutenb Poccun npuodperaer 3a-
KOHHOE MPaBO HA PEHTHBIM J0XOJ, YTO aBTOMAaTH-
YEeCcKH BJIEHET 3a cO00il M pocT ero JUYHOro Oma-
TOCOCTOSIHHUSL.

3710 TeM Oollee aKTyalbHO, YTO PE3EPBHI HBI-
HEITHEH CUCTEMBI TOCYAaPCTBEHHBIX (DMHAHCOB IO
cyuiectBy ucuepnanbl. CymMmapHble pPacxoiHbIe
MOTPEOHOCTH  KOHCOJIUIMPOBAHHBIX — OFOJDKETOB
cyObekToB PD Ha peann3anuio KOHCTUTYLIHOHHBIX
TapaHTU#, KaK ¥ UHBIX COIIMANBHBIX OJIar, a TaKKe
OCYILIECTBJIEHUE TOPU3OHTAIBLHOI'O BBIPABHUBAHUS
YPOBHS OIOJDKETHOW OOECICUCHHOCTH HACEICHUS
CYLIECTBEHHO MPEBBIIAIOT MOTEHLUATbHBIE BO3-
MOXHOCTH OIOJDKETHOH CHCTEMBL. 3HAYUT, 00bEM
(ruHaHCOBOW MOAJEPXKKH, BbIAENsseMOon u3 (ene-
panmpHOro OIOKETa, CYHNISCTBEHHO 3aHIKCH IO
CpaBHEHHIO C ee peabHoi morpedHocThI0. CooT-
BETCTBEHHO MPOUCXOAUT CHCTEMATHYECKOe CO-
KpallleHue KaK CPEJCTB, BbIACISIEMbIX Ha peanu3a-
LU0 KOHCTUTYLIUOHHBIX TapaHTUi, TaK U CPEACTB,
HEOOXOIMMBIX JUIS peau3allii WHBIX HaIpaBlie-
HUH OOIIECTBEHHO 3HAYUMBIX OIOJDKETHBIX Pacxo-
noB. CrnenoBaTeNnbHO, ACHCTBYIOIIUN MEXaHHU3M
MEXKOIO/DKETHBIX OTHOLIEHUH HE MO3BOJISIET oOec-
MEYUTh MPUOPUTETHOCTh (PUHAHCOBOrO obecreye-
HUA OpaB rpaxaaH, rapaHTupoBaHHbIX KoHcTHTy-
nuei PO.

[Ipemiaraemast Mojens mnepepacnpeneaeHus
()MHAHCOBBIX IMOTOKOB IO3BOJISIET KOPEHHBIM 00-
pa3oM M3MEHUThH OTy HETaTUBHYIO cuUTyauuio. Pe-
IIeHue MpoOJIEeMBbl TONHOLEHHOTO (hHHAHCUPOBA-
HUSA KOHCTUTYLMOHHBIX TapaHTHH HaceleHus 3a-
KIIIOYAeTCsl B HAllMOHAM3AlMK PEHTHOIO J0XO0/a,
KOHKpETHOH (OopMON KOTOPOH SBJISIETCA TO, YTO
CyMMa BCEX PEHTHBIX IUIaTexxeill OyJner OCHOBOM
co3MaHus OOIIECTBEHHBIX ()OHIOB MOTPEOIICHUS
PD (O®II), u3 KOTOPBIX KaXAblii €€ TPaKIaHUH
nmoaydan Obl ONpPENENCHHYI0 CyMMY JCHEX-HBIX
CPEICTB, COCPENOTOUYEHHBIX B IEJIEBBIX BHEOIOJ-
JKETHBIX (POHIAX, CyOBCHIIMU M3 KOTOPBIX U CTAIIU
OBl OCHOBOH MJIsl pean3allii KOHCTHTYIIMOHHBIX
MIpaB HaCEJICHUSI.

B pesynbrare Oyzer co3maHa HaJexHasl CHC-
TeMa (UHAHCOBOTO OOecIedeHMsI OOMECTBEHHBIX
MOTPEeOHOCTEH B BUE [IEHTPAIH30BAHHBIX (POHIOB
JIEHEeKHBIX CPEICTB, 00pa3yeMbIX 3a CUET JOXO/0B
CTPOro 1II€JeBOro Ha3HayeHUsi (PEHTHBIX ILIaTe-
JKel), BBIIIATBHI M3 KOTOPBIX OYIYyT CIOCOOCTBO-
BaTh POCTY OJIATOCOCTOSIHUSI HaceleHus, obecrie-
quBas OOIIETOCTYITHOCTh M OECIUIATHOCT Pa3iny-
HBIX COL[MAJIbHBIX OJar.

JTO 3aKOHOMEPHO MpEeArnonaraer pa3paboTKy
U 3aKOHOAATENbHOE YTBEPXKAEHUE CTaHAApPTOB
9TUX KOHCTUTYLMOHHBIX TapaHTHH, KOTOpbIe HE
MIPEJCTABISAIOT TEXHUYECKOH CIOXHOCTH. B Kax-
JIOM U3 3TUX CTAaHJApTOB CJENyeT ONpeAeTUTbH
JIUIIB MOPSIOK pacdera (PUHAHCOBBIX HOPMATHUBOB,
a Taxke (OPMUPOBAHUS U PACXOAOBAHUA CPEICTB
[ENIEBBIX BHEOIODKETHBIX (DOHIIOB.

Moaudukanusi IporpaMMHO-LEJIeBOr0 METOAA
010/1KeTHOT'0 IVIAHUPOBAHMSA

Hnst dopmupoBaHus TOW MM UHOH KOHCTPYK-
UM TOCYIapCTBEHHBIX (PUHAHCOB B OOIIECTBE He-
00X0ZMMO TPU3HAHUE U OIpeac/icHHEe TaKMX Ha-
[IMOHATBHBIX MOTPEOHOCTEH, KOTOPBIE JOJKHBI
OBITH yJIOBJIETBOPEHEI, MIPEXKIIE BCErO, B HHTEpPEcax
BCEro HACEJIEHMUS.

3a Bech MEpUO CYHIECTBOBAHUS POCCUHCKOTO
00IIecTBa CTPYKTYpa TOCYIapCTBEHHBIX aCCUTHO-
BaHWH HEM3MEHHO OTPa)KaeT IJIABHOEC HaIlpaBiie-
Hue (enepanbHON OFOKETHON MOMUTHKHU: (pHHAH-
CHPOBaHHE MO OCTATOYHOMY IPHUHIUITY PACXOJIOB,
HUMEIOIIMX JOJITOCPOYHBIN Xapakrep (MHBECTUIMH,
o0pa3oBaHue, 3IpaBOOXpaHEHHE, KyJlIbTypa, Hay-
ka). 'ocyapcTBo He CMOIJIO U HE 3aX0Teno obec-
[I€YUTh HEOOXOAMMBIN Jis ITOJHOLEHHOIO0 BOC-
MPOU3BOJICTBA YPOBEHb COLMAIBHOIO O0CIYKHBa-
HHUSI CBOET'0 HaCelIEHUSL.

DTOT BBIBOJ HAIJISIHO MOATBEP)KIAETCS CTa-
THUCTUYECKUMH JaHHBIMH 00 HCIOJb30BaHUH
OFOJDKETHBIX PECYypCOB CTpaHBI 33 MEPUOJ ITOCTE
2000 .

HauGonpminit 00beM acCUTHOBaHHUU MPUXO-
JTITCSL HA BBITIOIHEHNE TPAAULIUOHHBIX TOCYIapCT-
BeHHBIX (yHKIMH (TOCYIapCTBEHHOE U MECTHOE
caMoyIpaBJjieHHe, CyleOHas CUCTeMa, HallMOHAJb-
Has 000pOHA, HAIMOHAJIbHAS 0€30MacHOCTh U Mpa-
BOOXPaHUTENbHAS JIEITENIbHOCTE) — Ha 3T LEIU
TPATHUTCS OKOJIO TPETH TOCYJapCTBEHHOr0 OrOKe-
ta (28,0-34,1 %), niam okono 5 % BBII.

ITpu 3TOM Kak Bcernma CKyIHBIM SIBIISETCS (-
HaHCHUpOBaHHE (YHIAMEHTATBHBIX HCCICIOBAHUI
(1,5-1,8 %, mmu 3 % BBII, B 2001-2004 rr. u 0,9—
1,0 % B 2005-2013 rr.) ¥ couMaabHO 3HAYUMBIX
orpacieii — obpasosanus (4,1-4,5 %, wmm 0,7 %
BBII, B 2001-2004 rr. u 4,7-4,9 % B 2005-
2013 rr.), kymsrypsl (0,5-0,6 %, unmu 0,1 % BBII,
B 2001-2004 rr. u 0,7-0,8 % B 2005-2013 rT.),
3apaBooxpaHeHus u crnopta 1,5-1,8 %, wm 0,3 %
BBII, B 2001-2004 rr. u 3,4-3,6 % B 2005-
2013 rr.). B pesynbrare mons (HUHAHCUPOBAHHS
COIMANIBHOTO CEKTOpa B OOIIeH CTPYKType Oroj-
JKETHBIX pacxonoB B P® orcraer or ypoBHS He
TOJBKO Pa3BUTHIX CTpaH, HO U PEKOMEHIYEMOTO
JUTSL pa3BUBAIOIIUXCSI TOCYIAPCTB.

TakoBBl peambHBIE TPUOPUTETHI OCYIIECTB-
nseMoii B PD OIO/KETHON CTpaTeruu, KOTOphIE
CHJIHO OTJIMYAIOTCS OT JACKIAPUPYEMBIX MeIeH
COIMATbHO-3KOHOMHUYECKOTO Pa3BUTHS, €XKETOTHO
u3naraeMeix B nocnanuu [pesugenta crpanbl De-
nepaneHOoMy CobOpannio PO, u HUKaK He CBS3aHBI
C COOTBETCTBYIOIIMMHU IEICBBIMU HOpMaMu OrO-
JKETHOTO (PMHAHCHPOBAHMSL.

W3xuBiias cebs MHEPIIMOHHAS MOJENIb COIHU-
ATBHO-D)KOHOMHUYECKOTO  Pa3BUTHA TOCYAapCTBa
MPOCKTUPYETCST M HA MEPCIEKTHBY, O YeM CBUJIC-
TEJBCTBYIOT TMPaBUTEIBCTBeHHAs «KoHnenmus pas-
BHUTHUS DKOHOMHUKH P®», paccuntannas qo 2020 r.,
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1llgeuyos IO.T'.

u nonrorosiennas Coserom ®enepanmu «broj-
*eTHas ctparerusi» Ha nepron 1o 2023 r. [1, 2].

[psiMBIM CIIEICTBHEM TAKOTO MONOXKEHUS JE
SIBIISICTCS] HEBO3MOXHOCTh HU cefidac, HU B OJIH-
xaimeM OyIylieM MOJTHOLEHHOro (hUHAHCUPO-
BaHUs 00s3aTENBCTB B cepe 00pa3oBaHus, HAY-
KU, KyJIbTYpHI, KUJIHUIHOTO CTPOUTENHCTBA, CO-
[UANTBHBIX TapaHTHH, 3aKOHOAATEFHO YCTaHOB-
JICHHBIX B (peliepabHbBIX 3aKOHAX, akTax [Ipes3u-
nenta P® u I[lpaBurenscTBa cTpaHbl, IEHCTBUE
MHOTHX U3 KOTOPBIX yXK€ IMpPUOC-TAHOBICHO B
CBSI3U C OTCYTCTBHEM JCHEKHBIX CPEICTB.

Jis M3MEHEeHUs! CYIIECTBYIOIIETO IOJOXKE-
HUS CIEMYeT MEPEeCMOTPETh OCHOBHBIC PUHIIN-
bl QOPMHUPOBAHUS TOCYAAPCTBEHHOTO OIOIKEeTa
U HM3MEHHTH CaMy TEXHOJOTHIO IIJIAHUPOBAHUS
Ol0/DKEeTa, B OCHOBY Pa3pabOTKH KOTOPOro aBTO-
POM TIpeuTaraeTcs MOJ0KUTh MOTUDUIMPOBAH-
HBId BapuaHT MPOrPaMMHO-IIEIEBOTO0 METOJA.
Ero cyTh cCBOIUTCS K yCTAaHOBJICHUIO 3aKOHOMA-
TENIFHO YTBEPXKICHHBIX HOPMATHBOB IO IPH-
OPHUTETHBIM C TOYKH 3pEHHs OOIIEeCTBa HAIPaB-
JEHUsIM OFO/KETHOrO (DMHAHCUPOBAHUS. HAY4-
HBIX HCCIICAOBAHHUN, BOCIPOU3BOICTBA YEIIOBE-
YECKOW JINYHOCTM W WHBECTULMN B PEaAbHBIN
CEKTOP IKOHOMUKH.

Pa3zMepsl 3THX HOPMATHBOB ILEIECOO0pPa3HO
3aKperuTh Ha 3HAYCHIHSX, IPEBBIMIAIONINX JIOC-
TUTHYTBIA YPOBEHb Pa3BUBAIONIUXCS CTPaH
Y OJIHOBPEMEHHO IMO3BOJISIONINX MPUOTUZUTHCS
K CJIOKUBIIEHCS B HACTOSIICS BPEeMs BEIUYMHE
3TUX IOKa3aTenell y pa3BUThIX Hauui. duHaH-
COBBIM HCTOYHUKOM, JIS)KAIIHM B OCHOBE IIpPEII-
JIATaeMoro IOJIXO0/a, SBISETCS COKpAIlleHHE 3a-
TpaT Ha COIEPIKAHHE OTCUSCTBEHHOH OIHOpOKpa-
THUH, T.€. TPaHCHOPMAIUS HEITPOU3BOTUTEITBHBIX
3aTpaT Oro/KeTa B O0IECTBEHHO 3HAYUMEIE.

OTO MO3BONUT pEaH30BaTh Ha IIPAKTHUKE
CTPATETHI0 «COIMAIBHOTO WMIIEpaTUBa», B OC-
HOBE KOTOPOH JIeKaT HE HapyllaeMble HU IPU
KaKuX OOCTOSTEIhCTBAX IOPOTOBBIC YCIOBUS
(YHKIIMOHIPOBAHUS COIUANEHOTO CEKTOPa KO-
HOMUKHU. B oTpacisx BOCIIPOH3BOACTBA YEIIOBE-
9eCKOro KamuTajla HOPMATHBHBIC TOCYAapCT-
BEHHBIC 00s3aTeNBCTBA JOJDKHBI  TpaHchop-
MHUPOBAThCS B KHIDKHHE OIOJDKETHBIC OrpaHUde-
HUS», ONpPEIesIeMble TTOCPEICTBOM MUHHMAIb-
HBIX PAacXolIOB TOCYJapPCTBEHHOr0 OOJDKETa Ha
(UHAHCHPOBAHHE ITUX OTPACIICH.

Y4uThIBas, YTO OTpPAcid HayKH, oOpa3oBa-
HUS, KYJIBTYPBl U 37paBOOXpaHEHUS (PYHKIHO-
HUPYIOT B OAMHAKOBBIX YCIOBHSX IPHHAICK-
HOCTH K OIOJDKETHOH cdepe, Tie pe3yiabTaThl
TPYIOBOH IESATENEHOCTH HE MOTYT UMETh aJIeK-
BaTHOM PBHIHOYHOW OIICHKH, B Ka4yeCTBE TAKHX
HOPMAaTHBOB  IEIeCOOOpPa3HO  HCIIOIh30BATh
MPOLICHTHOE OTHOIICHWE JONU 3aTpaT B ITHX
orpacisax k BBIL

BBenenne MUHUMATBHBIX OFODKETHBIX HOP-
MATHBOB MOTPEOYET YBETUYCHIS TOCYIapCTBEH-

HBIX PAacXOZ0B Ha 3THU LEIH MHUHUMYM B JBa-TPH
pa3a. B cooTBETCTBUU C pacueTaMu aBTOpa HOpMa-
THUBBI PAacXOl0B T'OCYJapCTBEHHOro OroKe-Ta Ha
o0pa3oBaHue, 3APaBOOXPAHEHUE U KYIBTYpy Clie-
IyeT yCTaHOBUTH B pasmepe 8 %, 6 % u 4 % or
BBII, a 00beM TOCYIapCTBEHHBIX ACCHUTHOBAHHUI
Ha HAay4HbIE€ MCCIIEIOBAHMS U MOLAECPKKY HHHOBA-
LMOHHOM AaKTMBHOCTU JOJDKEH JOCTUYL YPOBHSA
10 % BBII. D70 mo3BONUT 00ECHEYUTH TOCYAAp-
CTBEHHOE (PUHAHCHpPOBaHWE pACXOJOB Ha BOC-
MPOU3BOJICTBO YEIOBEYECKOr0 MOTEHI[Malla Ha CO-
BEPIICHHO WHOW KayeCTBEHHOW OCHOBE, CYILECT-
BEHHO TIOBBICUTh YPOBEHb J>KHU3HU HAceJIeHUs
CTpaHBbL.

JpyruM Ba)KHBIM HampaBJIEHHEM IIpejJiarae-
MO MOAU(HUKANKU MPOrPaMMHO-IIEIEBOT0 METO-
Jla OIOJPKETHOTO TUIAHUPOBAHUS SIBISICTCS M3MEHE-
HHE JEMCTBYIOIIEr0 MOPSKA OCYIIECTBJIECHHUS TIO-
CyJIapCTBEeHHBIX MHBecTUUUH. PesepBHbli poHA U
DoHJ HAITMOHAIBHOr'O 0JIarOCOCTOSHUS 1LIEIIec000-
pa3Ho TpaHC(hOPMUPOBATh B OIOJDKET Pa3BUTHS,
COCTOSIIIUN M3 TENEBBIX MPOTpaMM peau3aiun
TIPUOPUTETHBIX HAMPABICHUN COLUATBLHO-IKOHO-
MHYECKOTO Pa3BUTUSI CTPAHBI. ODTHU MPOrPAMMBI
JIOJDKHBI BKJIIOYATh Hapsiay € OIODKETHBIMH ac-
curnopanusmu Ha HUOKP u co3pganne 00beKTOB
UHPPACTPYKTYPHI TaKKe€ U MHBECTULIUOHHBIE TIPO-
€KThI, pa3pabaTbiBaeMble Ha KOHKYPCHOM OCHOBE U
(uHaHCHpYEeMEBIEC B (hOPME LIEIEBBIX TPAHTOB.

Cnenyer BHECTH H3MEHEHHUS B bromkeTHbIi
KOJIEKC O TOM, 4TO cpercTBa PesepBHoro ¢oHma u
DoHga HAMOHAJIBHOI'O OJIATOCOCTOSHUS — Kak
JIOXOJT BCEro OOIIecTBa — JOMKHBI ObITH HaIpaBs-
JIGHbI HA Pa3BUTHE HAIMOHAIBHON SKOHOMHKHU H
co3naHue HWHQPPACTPYKTYpbl POCTAa >KU3HEHHOIO
YPOBHSI HAceJeHHs: NPUOOpPETeHHE HOBBIX IIPO-
TPECCUBHBIX TEXHOJIOTHM, CO3JaHUE JOMOJHHU-
TEJIBHBIX pabourX MECT, 00ecleueHne U peainsa-
OUsi IKOJOTMYECKUX, MEIUIMHCKUX, 00pa3oBa-
TENbHBIX MEPONPUATHH, OCYIIECTBICHNE IEHCHOH-
HOI, BOEGHHOH, COLMANBbHOM W APYIHMX HEoOXo-
JWMBIX pedopM.

B BromxeTHBIH KOIEKC TakXe HEO0O0XO0IUMO
BKJIIOYUTH CIIEHUAIIBHYIO CTaThlO, B COOTBETCTBHU
C KOTOpOii Bce 3aiiMbl KaK Ha BHYTPEHHEM, TaK U
Ha BHEIIHEM pPBIHKAX MpPEIHA3HAYAINCh OBl
TOJBKO Ha pa3BUTHE HAIIMOHAIHHON YKOHOMUKH,
T.C. HA MHBECTHUIIMOHHEIC W HMHHOBAIIMOHHBIC I[C-
nu. [Ipu 3TOM HampaBieHUS PACXOIOBAHHS 3a-
E€MHBIX CPEJICTB U CTEIICHb UX OCBOCHUS JIOJKHBI
OBITh O0BEKTOM MPUCTAITHLHOIO MOHUTOPHHTA.
OTH CBEACHHUS NOJDKHBI OBITh OOIIENIOCTYIIHBI,
Kak W uHbopMamus o0 oOTAade 3aTPayeHHBIX
CPEJICTB. KaKhe OOBEKTHl MPOU3BOJCTBEHHOW WH-
(bpacTpyKTyphl ObLIM CO3JaHbl M KaKue MoKa3aTe-
JIH SKOHOMHYCCKOH JCATSIHFHOCTH HA HUX JTOCTHI-
HYTBI.

XXX
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COLIMAJIBHO OPUEHTUPOBAHHbIN BIOKET — BEJIEHUE BPEMEHU

IMpemaraeMbie B CTaThe MEPHI [0 COBEPIICHCT-
BOBAHHIO CHUCTEMbI OIODKETHOTO PEryJIUPOBAHUS B
P® 103BOJISIOT YCTPAHUTH CYIIECTBYIOINIYIO THUIIEP-
TpO(HPOBAHHOCTH OFOKETHON CUCTEMBI, HEIIPOITYK-
THBHOCTh OFOJKETA, OTSATOMIEHHOrO M3/ICPKKAMH HA
BOCIIPOHM3BOJICTBO OIOPOKPATHH, MOCTABHTH HAEK-
HBII 3aCIIOH TIPUBHECCHHS B HETO HOPM, HAPYIIA0-
[IMX UMYIIECTBEHHbBIC MpaBa IpaXkJaH, W, B KOHEY-
HOM HTOre, OOCCIICYHTh ANAMTALMIO OIOHKETHOrO
nporecca K pealnusM COLUATbHO-3KOHOMHUYECKOTO
Pa3BUTHS HAIIMOHATBHOM SKOHOMHUKH.
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HAJIOI'OBbIA MOHUTOPUHI
B POCCHUU: COBPEMEHHBIN
STAIl PEAJIU3ALIUN

Paccmompen mexanuszm peanuzayuu Hogoi ghop-
Mbl HAI0208020 KOHMPOJIAL — HAN0208020 MOHUMOPUH-
ea. Tlpugedenvi e20 603MOdNCHbIE NpeuUMyUecmsd u
Hedocmamiu 0151 20Cy0apCcmed U Haai020NIamenbyi-
KO8, paccmompen 3apyOedcHbulil Onblm NPUMEHEHUs..
B 3asepwenue npeocmasnensvt npeonodicenus no yco-
BEPULEHCMBOBAHUIO MEXAHUIMA OCYWeCMBIeHUs Ha-
710206020 MoHumopunea 6 Poccuiickoii @edepayuu.

Kniouegvie cnosa: Hano2o6wlii KOHMPOb, HANO-
2060€  AOMUHUCTIPUPOBAHUE, HANO208bLIL  MOHUMO-
PUH2, HAL0206Asl NOIUMUKA.

OCHOBHOI#1 LIETIbIO HAJIOTOBOW MOJTUTHKA Ha CO-
BPEMEHHOM 3TaIle SBIBICTCS «CO3MaHue d(PPEKTUB-
HOM M CTAaOWIBHOI HAJIOrOBOM CHUCTEMBI, obecIie-
quBaomeld OIOPKETHYIO YCTOMYMBOCTH B CPEIHE-
CPOYHOH U JIOJATrOCPOYHOW mepcrekTuBe» [1].
JlocTndb 3TOM IENH MPaBUTEIBCTBO IUIAHUPYET B
TOM YHCJIEC W ITyTEM COBEPIICHCTBOBAHMS HAJOr0-
BOTO aJMHHUCTPHPOBAHHS M HAJOrOBOTO KOHTPO-
ns. Tak, DenepanabHbiM 3akoHOM Ne348-D3 ot 4
HOs10ps1 2014 T. ObuTa IMpHHSTA HOBas opMma Halo-
TOBOT'O KOHTPOJISI — HAJOTOBBIM MoOHHTOpHHT. Ha-
JIOTOBBII MOHHUTOPUHT — ()OpMa HAJIOTOBOTO KOH-
TPOJIs, OCYIIECTBIsIEMAasi B JOOPOBOJIIEHOM TIOPSIKE
B COOTBETCTBHH C PETIIAMEHTOM HH()OPMAIIHOHHO-
T'0 B3aWMOJCHCTBYSI HAJIOTOILIATEIBITINKA M HAIO-
TOBOM WHCIIEKIIUU 10 TPEACTABICHHUIO HH(pOpMa-
WY WM JOCTYyNa K WHPOPMAIIMOHHEIM CHCTEMaM
opranuzanuu. HaoroBelii MOHUTOPHHT TIOAPA3Y-
MEBaeT OTCIICKUBAHUE HAIOIOBBIM OPraHOM B pe-
JKIME PEANTbHOr0 BPEMEHH IPOBOIUMBIX HAJOro-
TUTATENBIINKAMH-OPTaHH3AIUSIMA (buHAHCOBO-
XO3SMCTBEHHBIX OIEpalid ¢ TOYKUA 3PEHUs IIpa-
BHJIBHOCTH WCYUCIICHUS, TIONHOTHI ¥ CBOCBPEMEH-
HOCTH YILIaThl Hamoros u coopos (m. 1 cr. 105.26
HK P®). Ienbto BBEJCHUSI HHCTUTYTa HAJIOrOBOI'O
MOHUTOPHHTA, WCXOAS U3 TOPOKHON KapThl «CO-
BEpIICHCTBOBAHHE HAJIOrOBOI'O aIMHHHCTPHPOBA-
Hus» [2], sBiseTCS TOBBIIIEHHE MPO3PAYHOCTH
MIpUMEHEHNS 3aKOHoAaTenbecTBa Poccuiickoit ®e-
JIepaliid O Hajorax u cOopax, Cy-IIeCTBEHHOE
VIy4IIEHHe BOCHPHUSATHS HHBECTOPAMH JEIIOBOTO
kiaumara. Takas opranm3anusi ()MHAHCOBBIX B3ad-
MOCBSI3€l TOCYJapcTBa W HAJOTOIIIATENBIINKOB
MpEeAIoaracT IMOBEHIIICHUE 3aWH-TEPECOBAHHOCTH
MOCJICAHUX B COONIOJICHHY HAJIOTOBOIO 3aKOHOJA-
TENBCTBA ¥ 3AIIUIIECHHOCTH OT MU3JHIIHUX 00peMe-
HEHHH U U3JEPIKEK, CBA3AHHBIX C HAJOrOBEIM KOH-
TPOJIEM.

YT005I NpeTCHAOBATL HaA IMPOXOXIACHUE IIPO-

LeIypel  HAJIOrOBOrO  MOHUTOpHUHra B PO,
¢uHaHCOBasA  JEATENIBHOCTh KOMIIAHHHA  JTOJDKHA
COOTBETCTBOBATh 0053aTeIbHBIM YCIIOBUSIM
NpeAnpUHUMATENb CMOXET noaaTh

COOTBETCTBYIOIICE 3asBJICHHEC B HAJIOTOBBIC OPraHbI
He mo3aHee 1 MO TEKylero roja, €cid 3a
MOCACTHUN KaJCHIAPHBIM ToJ YIUIATHJI HAJOr Ha
JIO0ABJICHHYIO CTOMMOCTB, aKIIM3bl, HAJOr Ha IIpHU-
ObLIb OpPraHW3alliii ¥ HAJOr Ha MOOBIYY ITOJIE3HBIX
HCKONaeMbIX Ha oOmryro cymmy He MeHee 300 muH
py6. ITpu sTOM OOIIHI 00BEM MONTYYEHHBIX JTOXOI0B
W COBOKYITHAsI CTOMMOCTh aKTHBOB KOMITAHUU JOJIXK-
Hbl dduTaRmETE mposkeed MppRgd{R)] HaIoroBoro
MouuTopuHra B Poccun craproan B 2012 r. B mpo-
€KTe NPHHSIN yYaCTHE IMATh KPYIMHEHIINX HAJIOro-
IJIATEIBIMUKOB CTpaHbl — KoMmanuu AO «MoOuib-
Hele TeneCucrembr», AO «Pycrunpo», AO «Cesep-
cranp», AO «MMHTEP PAO EDC», xomnanus «Ernst
& Young». ITo ucreyeHuro MpoOHOro MEPHOa HaJo-
TOIJIATEIBIIUKA OCTABUIIM TOJOKUTEIBHBIE OT3bIBBI
O HOBOM OIIBITE OCYIICCTBIICHHS HAJOTOBOTO KOH-
Tpoist. Kak cyuTaroT KOMIaHHA—Y4YacTHUKU MPOOHO-
ro TPOEKTa, TJABHOEC IPEHMYIIECTBO HAJIOrOBOrO
MOHHUTOPHHIa — MPEABAPUTEIIBHOE YPEryIHpPOBaHHE
CIIOPOB, a TaKXKe BO3MOKHOCTh H30€XaTh PHCKOB
C HeJleraJbHBIMH CXEMaMH, KOTOPBIC BIOCICICTBHH
HEraTHBHO OBl OTPA3MJIUCh HA PEryTaIllid KOMIIAaHHH
Y TIOBJICKJIM ObI 32 COOOW MpaBoOHApyIICHHS, GrHAH-
COBBIE MOTEepH B Buje mTpadoB. 3a BpeMs ICHCTBUS
«IHAJIOTa» €r0 YUACTHUKH MOTYYHIIH Pa3bsCHEHHUS T10
50 szampocaM, ymagoch YperyjavpoBaTh HEKOTOpHIE
HAJIOTOBBIC CIIOPBI, JOIIeAIIHe 10 cyaoB. [lo uH-
¢dopmanrn @HC, 9ucao HANIOrOBBIX CIOPOB Y YacTH
KOMITAaHWH COKPATHJIOCh B pasbl. Hampumep, mupo-
BbIM cornameHueM okonumiics cynx @HC u «uTep
PAO» ua oburyto cymmy 37,1 muiH py6. [4] Takum
00pa3oM, MHCTHUTYT HAJIOrOBOrO MOHHTOPHHIA ObLI
BBEJICH Ha 3aKOHOAATEIIFHOM YPOBHE.

I'maBHBIM TTPEMMYIIIECTBOM JJIsi OpPraHW3anuil cra-
JIO TO, YTO ONarofapsl y4acTHIO B HaJOrOBOM MOHHTO-
pHHTE OHM H30EraloT BO3MOXHOCTH IOJBEPrHYTHCS
KaMepaIbHbIM M BBIC3ITHBIM HAJIOTOBBIM IPOBEPKAM.
Mojenb HaJloroBOro MOHHMTOPHHIA YCTpa-HSET caMmy
MPOLIEAYPY MPOBEPKH M CIOP 1O €€ pe3yiibTaTaM —
JUTATEITLHON aIMUHUCTPATUBHOW U CYICOHON TSKOBI.
Bce criopHble cUTyalMu pemaroTes B mporecce [5].

OpnHako 00CTOATENBCTBA, MPU KOTOPHIX MPOBEP-
KM JOJKHBI OBITH OCYIIECTBIICHBI, HECMOTPS Ha CO-
rJiacue KOMITAHUH Ha IPOBEICHHE HAJIOrOBOrO MOHH-
TOPHUHTA, BCE )K€ CYIIECTBYIOT M PEriIaMEHTHPYIOTCS
ct. 88 u 89 HK P®. ITonoXuTenbHBIM MOMEHTOM
SBIIICTCS. W BO3MOXKHOCTH IUTAHUPOBAThH JICATEIb-
HOCTh KOMIIAHWUM B TECHOH KOOPIWHAIIMH C HAJIOro-
BBIMM OpraHamMu. B ciiyyae BO3MOXHOCTH PHCKOB
WM COMHEHHH B IIPAaBOMEPHOCTH OIEpali KoMIia-
HHUS UMEET MPaBO 3alpOCUTh MOTUBHPOBAHHOE MHeE-
HUE HAJIOTOBBIX HHCIEKTOPOB IO HHTEPECYIOIIEMY
BoIpocy. B mocieayromeM KOMIIaHHS MOXKET JICHCTBO-
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BaTh B COOTBETCTBHM C IMO3ULMEH HAJIOrOBOTO OpraHa
100 MPEeAOCTaBUTh CBOE apr'yMEHTUPOBAHHOE MHEHUE
W B JaJbHEWIIEeM COIJIacOBATh €ro C HaJOrOBUKAMHU.
Kommanust He 00si3aHa Oyner yruraumBath mTpadel U
MIEHH, €ClIM JeicTBOBasIa UCXOI M3 TMO3ULMHU HaJoro-
BBIX OPraHoOB.

HecoMHEeHHBIM MPEMMYIIECTBOM SIBIISICTCSl YBEJH-
YeHHE MPUBJICKATEIBHOCTH I HMHBECTOPOB BCIE[-
CTBUE TNOBBIIIEHUS NPO3PAYHOCTH HpoLeccoB ¢u-
HaHCOBO-XO3SIICTBEHHON /IEATEIbHOCTH HA MPEANpH-
STHA W CHIDKEHUIO aJMUHHCTPATUBHOW HArpy3KH.
A 3TO, B CBOIO OY€pelb, MOXKET MIPUBECTH K YyIydIlle-
HUIO UHBECTULMOHHOTO KiIuMata B Poccuu.

CuuTtaercsi, YTO TOPU3OHTAJIBHBIA MOHUTOPUHT
Oosiee  JEWCTBEHHBIM, YeM BEpPTUKAJbHBIIA. OH
YMEHBIIUT aIMUHUCTPATUBHYIO U UCIIOJHUTEIBHYIO
Harpy3ky, a TakkKe IOBBICUT JIMYHYIO OTBETCTBEH-
HOCTh U CO3HAHWE 3HAYCHUS COOITIOJICHUS 3aKOHA.

ITo nannbiM DenepanbHON HAIOrOBOM CIyXOBbI, B
2016 r. HaJIOrOBOMY MOHHUTOPHHTY TIO/IBEPHYTCS Ta-
Kue poccuiickuii opranuzanud, kak ITAO «MTC»,
NAO «Meradon», OO0 «Banomspuepts», [TAO
«Hutep PAO EDC», OO0 «Ditu-3c-0u-cu bank» u
000 «Ouunesep Pycb», KOTOpble CaMOCTOSATENBHO
BBIOpanu s ce0st JaHHYI0 OpMy HAJIOrOBOrO KOH-
TpOJIs, MOJAB B HAJOTOBbIE OpraHbl COOTBETCTBYIO-
nme 3asBienns 10 1 uromst 2015 .

Takum 00pa3oM, MPETEHIOBATh HA HAJIOTOBHIM
MOHUTOPUHI MOTYT TOJBKO KpYIHBIE HaJIOroria-
TENbIIUKUA. B 1enoM BBeleHUE TOPU3OHTAIBHOIO
HAaJIOrOBOI'0O MOHHUTOPHUHTa TPeOyeT CYIECTBEHHBIX
W3MEHEHHI B opraHu3aluy padoThl HAJOrOBBIX Op-
raHoB. Bo-mepBbIX, mepel HaJIOrOBHIMH OpraHamu
BCTAaeT MpoOJeMa TMOUCKA Y3KOHAMPABJICHHBIX CIIe-
[UAJIICTOB WIH MepeKBATU(UKAIIMN IPYTUX padoT-
HUKOB HaJIOTOBOM CiyXObl, YTO 3aiiMET 3HAYUTEIb-
HOE KOJHMYECTBO BpeMeHH. Bo-BTOpBIX, 3TO mpobie-
Ma OrpOMHOIO MaccuBa JaHHBIX OTYETHOCTH,
KOTOPBIN OyZeT 3aTpYAHUTENEH K aHAJIU3y U MPOBEP-
K€ CO CTOPOHBI HAaJOroBbIX opraHoB. Cuctema Xpa-
HEHUS JaHHBIX JOJDKHA OTBEYaTh TPEOOBaHUSM Jer-
KOJOCTYITHOCTH M 0€30MaCHOCTU OJHOBPEMEHHO.
[Tpu 0OpaboTKe M KOHTPOJIE HATOrOBBIX JAHHBIX Ha-
JIOTOBBIE OpPraHbl HCIONB3YIOT MpOrpaMMHOE oOec-
Me4YeHre, KOTOpOe Ha CErOAHALIHMIA JIeHb HE MO3BO-
JISIET BBISABUTH (DAaKTUUECKOE HECOBIAICHUE TaHHBIX B
orueTHbIX gokymenrtax. [6. C. 34]. Heo6xomumocTh
nepexo/ia Ha SJICKTPOHHBIH JJOKYMEHTOO00pOT ObLia
o003HaYeHa HA 3aceIaHUuM TOProBO-MPOMBIILICHHOMN
najatel P@® B OTHOIIEHMH BCEX MEPONPUATHN IO
aJMUHHUCTPUPOBAHUIO, TaK KaK 3TO IO3BOJIAET KO-
HOMMTH YEJIOBEUECKHE PEeCypChl, MUHUMH3UPOBATDH
OMOKK BBOJA, & TAKXKe CYLIECTBEHHO YCKOPSTH pa-
6ory namoroseix uHcrektopoB [7. C. 1]. Cucrema
MIPEJOCTABJIEHUs] OTYETHOCTH U 0OMeHa uH(popMaIu-
el JoIKHa NEHCTBOBATH IO AHAJOTMU C MOPSAKOM
opranu3auuu TakoBoii mo HJC.

K nemocraTtkamM Ha HadalbHOM OJTalle MOXKHO
MPUYHUCIUTE U BOIPOC O HEOOXOJUMOCTH PACKPBITUS

Bcell nH(popMaK HaJOrornjiaTelbliKa HaJIOrOBbIM
oprasam, 4To MOPOXKJIAeT BOIPOC O FPaHULAX HAJO-
roBoil TaiiHbl. Eciau B mepuon paboTbl HaJOroBOrO
WHCIIEKTOPa B HAJOTOBBIX OpraHax yTeuka nWH(popMma-
LMK CTPOTrO OTCIIEKHUBAETCS, TO IOCIE €ro yxoia ¢
paboOTBl BOMNPOC O COOJIFOJICHUMM HAJIOrOBOM TaiHbI
ocraercst oTkphIThIM [8. C. 5].

Heo0x0oauMo OTMETHTh, YTO HAJIOTOBBIH MOHU-
TOPUHT — 3TO HE HOBBIM METOJ], CO3JJaHHbII 3aKOHO-
natenssmu  Poccuiickoit ®enepanuu, a  yclemHo
(YHKIHOHUPYIOIIUHA BO MHOTMX 3apyOeXHBIX CTpa-
Hax BHJI HAJIOTOBOI'O KOHTPOJIsl. BriepBrie HaIOroBblii
MOHHMTOPHUHT ObLT ocymiectsieH B 2005 r. B Hunep-
naugax.[9. C. 27]. Ilenbto BBEICHUS MHCTUTYTA Ha-
JIOTOBOTO KOHTPOJSL OBbLIO YCHUJIEHHE HaJOroBOrO
KOHTPOJISl HaJ KPYIHBIMU Kopropauusimu. Corpya-
HUYECTBO KOMIAaHWI M HAJOrOBBIX OPraHOB OCYIIe-
CTBJISUIOCH TIOCPENCTBOM coryanieHuid. CornameHus
OXBaThIBAJIM BCE BUJbl HAJOIOB M YCTaHABJIMBAIH
00513aTeNbCTBO CyObEKTa HAJOrOOOJIOXKEHUSI CO00-
maTh B HAJIOTOBBIE OpPraHbl 000 BceX OIepanusx,
coJlepXkallliX BO3MOXKHbIE HAJOrOBBIE PUCKHU, JaBaTh
COOCTBEHHYIO OLIEHKY HOPUIUYECKUM MOCIEACTBHUIM
caenkd. B kauecTBe mpeMmyllecTBa HaJIOTOBBIE Op-
raHbl MPEJOCTaBIIIM CBOE MOTUBUPOBAHHOE MHEHUE
10 (PMHAHCOBBIM ONEpalUsAIM KOMIIAHUH, TEM CaMbIM
YMEHbIIasi BEPOSITHOCTb HENPEIBUJICHHBIX PUCKOB U
BO3HUKHOBEHHUS CyJ€OHBIX pa3OUpaTeNbCTB.

[To3uTHUBHOMY OMNBITY MOCIEAOBAIM U MHOTHE
JIpyTue CTpaHbl, B HacTosIIee BpeMsi ux Oosee IBYX
necatkoB. B benopyccuu MHCTUTYT HAJIOroBOIO MO-
HUTOPUHTA OBLI CO3JIaH C LIETIbI0 KOHTPOJIS HaJ KOM-
MaHUSAMH, 3aHWKAIOIMMH HAJIOrOBYyI0 0a3y AJs 1ie-
neil HanmorooOnoxeHus. HanoroBble opraHsl MmpoBe-
psUIM  IOCTOBEPHOCTh  HAJIOTOBOM  OTYETHOCTH,
MPEJOCTABIISIEMO KOMITAHUSIMHU, U Cllydae 3aHMKe-
HUS HaJOroBOW 0asbl, Mpeiaraioch MPedoCTaBUThH
WCIPABIIEHHYIO JIEKIapalfio B OTBEIEHHBIE CPOKHU, U
B 9TOM Clly4yae NMpaBOHAPYILIECHUSI HE HACTYIAeT.

Bo ®paHuuy MHCTUTYT NpeABapUTEbHOIO KOH-
Tponsg paboTaeT HECKOIbKO MO-Apyromy: Jroboe
IOpUIYECKOe U (PU3UUECKOE JTHII0 UMEET MPaBO 00-
paTUTbCS B HAJOrOBBIA OpraH 3a IMOSCHEHUSMHU I10
mo0oi miaHupyemoil caenke. IlpuHsToe pelieHue
HAJIOrOBOI'0 OpraHa SIBISETCAd OOS3aTENbHBIM IS
WCIOJHEHUs HAJIOTOIUIATENbIIUKOM, a €CJIU OTBET HE
Obl1 MONy4eH B Ha3HA4YEHHbIE CPOKM, HAJIOroIljia-
TENbIIUK JEHCTBYET CaMOCTOSTENbHO, IPU 3TOM JIIO-
0oe ero neicTBUe CYMTAETCs MPAaBOMEPHBIM Ui Ha-
noroBeix opranos [10. C. 68 ].

B BenukoOputaHuu CylecTByeT MopsaaoK, B cO-
OTBETCTBUU C KOTOPBIM TJIaBHbIE JOJDKHOCTHBIE JIHLIA
M0 HAJOrOBBIM BONpocaM M OyXrajaTepbl KOMIaHHMA
00513aHbl HAIPABJIATH B HAJOTOBYIO M TaMOXXEHHYIO
cnyx0y mpHu Kakux-au0o OpraHu3alMOHHBIX H3Me-
HEHUX HOBBIE CXeMbl BejeHus ousueca [11. C. 42].

B Kazaxcrane ocOOEHHOCTHIO OpraHU3alMy Ha-
JIOTOBOT'O MOHUTOPHHTIA SIBISETCA TO, YTO MPOLEAYPE
MOJBEPraloTcs TPUCTa KPYIMHEHIIMX HaJIorora-
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TEJBIIUKOB, KOTOPBhIE OTOUPAIOTCS B COOTBETCTBUU
C JTaHHBIMH 00 MX COBOKYITHOM T'OJIOBOM JOXOJE.
JlokymeHTalusd OTYETHOCTH, IpeaocTaBiseMast
HaJIOrOIUIaTeNIbIIMKAMH  €KEKBapTaJIbHO B DJIEK-
TPOHHOM BHJIE, COICPXKUT: OYXTalTepCKuii OaaHc,
OTYET O JBWXXCHUU MPHOOPETCHHBIX WU IPOU3BE-
JICHHBIX TOBApoB (paboT, ycnyr), otder 06 ocyie-
CTBJIEHUU (DMHAHCOBO-XO3SHUCTBEHHOH AEATENbHO-
CTH, ce0ECTOMMOCTh MPOAYKIIMH, KHUTA IMO-KyITOK
ToBapoB (paboT, yciayr), KHUra peain3aludd TOBa-
poB (pabor, yciyr) [12. C. 36].

HecmoTps Ha TeXHUYECKHE OTINYHS TOAXO00B
HAJIOTOBBIX OPraHOB B Pa3lMYHBIX HOPUCAUKILUSAX,
UX CYIIHOCTh CBOJUTCA K OIHOMY. HaJIOroIlja-
TENbIIUK ¥ HAJOTOBBIA OpraH B3aUMOAEHCTBYIOT
MOCTOSIHHO, B ONEPATUBHOM PEXHME U COTJIACYIOT
MOJIXOAbl K HAJOr0O0JOKEHUIO XO3HCTBEHHBIX
omepanuii 0e3 BBIHECEHUS IOJHOMACIITAOHOTO
HAJIOrOBOI'O CIIOPa B CY/I.

BBeneHue MHCTUTYTa HaJlOrOBOI'0O MOHHUTO-
puara B Poccniickoii @enepanuu Ha JaHHOM
JTane MMeeT SKCIEePUMEHTAJIbHBIM XapakTep u
MPUMEHSIETCS] TOJBKO B OTHOLIEHWU KpPYIHEMH-
IUX HAJOrOIJIaTeNbIIMKOB, OAHAKO B Oyayliem
BO3MO>KHOCThH NPUMEHEHHS HAJOrOBOTO KOHTPO-
1 uenecoodpa3Ho OblI0 OBl pacHpoOCTPaHUTH U
Ha cyOBeKTHI cpeaHero OusHeca. Manblii 6usHec,
BepoOsiTHEE BCEro, He MPUMET TaKyl0 MHULHATH-
BY, TaK KaK UMECT JIEJIO C YIPOIIEHHOH (GopmMoi
HAJIOTOBOM OTYETHOCTH. 3apyOeKHBbIH OMBIT MO-
Ka3bIBaeT, 4TO CpPEeIHHUI OM3HEC aKTUBHO CO-
TPYIHHUYAET C HAJIOTOBBIMH OpraHaMu B BOIPO-
cax oOMeHa WH(pOpMAIUEH O MIAHUPYEMBIX (QU-
HAaHCOBBIX  ONEpalusix U  MPeJoCTaBICHUSA
(¢uHaHCOBOH OT4UETHOCTH. i1 BHEAPEHUS TaKO-
ro Mexanu3ma B PO Heobxoaumo:

1) cHu3UTH TPeOOBAHUS, YCTAHOBJICHHBIC 3a-
KOHOJATEIbCTBOM JJIsl MPEAOCTABICHUS BO3MOXK-
HOCTM KOMIIaHHUSIM C MEHBIIUM OOIIMM O0BEMOM
MOJTyYEHHBIX J0XO0JI0B U COBOKYIMHOWH CTOMMOCTBIO
aKTUBOB, CYMMOW YIIaYeHHbIX HaJOroB oOpa-
maThes K MpoLeaype HaJOroBOro MOHUTOPUHTA;

2) uH)OPMUPOBATH O MPEUMYIIECTBAX HOBOM
(hOopMBI HAJIOrOBOIO KOHTPOJISI, BO3MOXKHOCTH T10-
Jy4eHHUs] KOHCYJIbTAallMUd O TMOPSAKEe MPOBEICHUA
HaJIOrOBOI'0 MOHHUTOPHHIA, MOSICHEHWH MO perja-
MEHTY IPOBEJIEHHS MPOLEAYPbI;

3) paCIIUPUTH YHCIO HAJOTOBBIX HMHCIIEKTO-
POB, B YbI0 KOMIETEHUHUIO BXOIUT IMPOBEICHHE
HaJIOrOBOI'0O MOHUTOPHHTA,

4) COBEpIIIECHCTBOBATh CHUCTEMY MOIYYCHHS U
00pa0OTKN NAHHBIX: CHENATh €€ M0 MPHUHIMITY OH-
JaiH, 00eCIeYnTh BO3MOKHOCTh XPAHEHHUS OOJIBIIO-
ro o0beMa JNaHHBIX, CO3IaTh BO3MOXXHOCTh aBTOMa-
THUYECKOTO COMOCTABIIEHHSI JAHHBIX OTYETHOCTH.

COnmmxkeHre MEXaHM3MOB HAJIOTOBOTO KOHTPOJIS
B Poccuu 1 B pa3BUTHIX CTpaHaX MHpa MOXKHO OIpe-
JIENIUTh KaK MOJOXKUTENbHYIO TeHJeHIHI0. [lockomb-
Ky HWHCTUTYT HaJOrOBOIO MOHUTOPHUHIA LIMPOKO
pacrpocTpaHéH 3a pyOeKoM, MeXaHHU3Mbl AEHCTBUS
ONMU3KK, a cUCTEeMa MOJb3YeTCs MOMYJISIPHOCTHIO Y
KOMIIaHMi, Halleld CTpaHe MOXKHO PAacCUMUTHIBATh Ha
ydacThe MHOCTPaHHBIX (HUPM, YTO, KaK ObLIO cKa3a-
HO paHee, YIy4IlaeT MHBECTULMOHHBIA KIUMAT, CIO-
COOCTBYET YBEJIMUEHHIO MOCTYIUIEHUI B OIOKET.
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®UHAHCOBBIE IIOCJIEJICTBUS
ATPECCUBHO
JTOMUWHHUPYIOILIEI'O
T'OCYJIAPCTBA JJIS1 BUBHECA
" COMPSKEHHBIX
TOMOXO3SMCTB:
MYJbTUKACKAJIHAS
CHUCTEMA U3BATUN
HUMYIIECTBA

Ilybnuxayus npodondicaem paccmompenue onacHo-
cmeti OOMOXO035UCME, OCMAHABIUBAACL HA NPOMUBOpe-
uueOM axmope — 2ocydapcmee, Komopoe, 0XpaHss 00-
MOX03a1icmea 0m MHO2UX OnAcHoCmell, npeocmaegisem
8 CUy O0BOUCMBEHHOCIU 2NAGHEUYI0 01 AKMUBHel-
WIUX U3 HUX.

Knroueewie cnoea. oomoxossavicmea, usvamus, Ha-
J102U, MOOEb PeanrbHO20 20CYOaApCmed, CUCHeMa U3bsi-
MUt UMyujecmad.

VYscHeHHe U YTOUHEHHUE MOHATUH «TOCYAapCTBO»

1 «(pUHAHCHI» — MOXET OBITh, caMast BakKHas 3a/aqa
(huHAHCOBOH HAYKH KaK B 9KOHOMHUYECKOM,

TaK ¥ B IPAaBOBOM aCIIEKTaXx.

3amonsckumit C.B. [10. C. 57].

CMBICIT TIOSIBJICHUSI IAHHOM CTAThU — KaK CIEAyeT
u3 smurpada — ysCHEHHe MOHMMAHHUS CMBICIIA Peajib-
HOT'O TOCYIapCTBa, MO3BONISIONICe OOBICHUTH U 00b-
eUHUTH Pl PUHAHCOBBIX MPOOJIEM B3aUMOOTHOIIIE-
HUIA ero ¢ OU3HECOM U J0MOXO03stiicTBaMu. PaHee Ha-
MUCAHO HECKONbKO crareii o  6e30MacHOCTH
JIOMOXO3SHCTB. ocHOoBauusi [17], Tpymaoctu [11],
pobiiemsr [16], B Ipyrom Kiroue KHOPMATHBHOM», B
YeM-TO MNapaiiebHO Pa3BHBACTCS TeMa CTATYCOB
JIOMOXO35I€B. TPAXKIAHCKO-TPaBOBhIX [14], cemeiiHo-
npaBoBbix [18], yromoBuo-npaBoBbix [15], koTOpBIE
MOryT  TIpH OIPE/ICNIEHHBIX ~ MATEPUAIIBHO-
(HHAHCOBBIX YCIOBHSX IPETBOPUTHCS B POIb KaK
3JIEMEHT MEPCOHBI JOMOXO3SMHA, KPOME MOCIeIHEH
[PYOIbI —  YrOJOBHO-TIPaBOBBIX  (COOCTBEHHO-
AHTUCTATYChI, TAK KaK TOCYJapCTBO MPSAMO 3ampera-
€T TpakJIaHaM BBITONHSITh TAKHE POJIH, MPeaycMaT-
puBasi MHOrooOpasHble HakazaHus). PaccMoTpeHue
IPYIII MPECTYIUIEHHH U COOTBETCTBYIOLIMX MM HaKa-
3aHUMI MPUBEJIO K HEOJHO3HAYHBIM BBIBOAAM O TEH-
JCHIUSIX U TPeHIax ux passurtus (tabmuna) [15].

Bo3Hukiia HEOOXOAUMOCTh HCCIIEAOBATh Bax-
HEHIMi TIyOWHHBIA Cpe3 TEMBL: TOCYAApCTBO U
OIMACHOCTH JIOMOXO3SICTBA, HEOJHO3HAYHOCTh KOTO-
poro (Kak MoKa3aj aHalIW3 MCTOYHHKOB) COCTOUT B
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TOM, 9TO MEPBOE MOXKET OBITh UCTOYHUKOM BTOPOTO,
a JIOJKHO OBITh 3aIUTOH.

Konkperusupyst snurpad 3amonbekoro, (puHAaH-
Chl 37IeCb Mbl OylleM IMOHHMMATh MpPEXAE BCEro Kak
U3bsTHSL Hajoru (B mIKUpoKoM cmbicie) [19], moBuH-
HOocTH (HAa TIpUMEpEe HAJOrOBOrO AareHTHPOBAHUS)
[12], mitpadst u gaHb (KOPPYIIHKS) U T.1I.

B cratee paccmarpuBaeTcs Manbli U CpeIHUN
omsHec, Tak kak no MHeHHO C. bapcykoBoi, y kpyn-
HOro OW3HEca IPyrue CIocoObl B3aUMOACHCTBHS C
rOCYJapCTBOM: €CIM KOpPPYHNLHS B Cpele MaJoro
Om3Heca MOTHBHPOBAaHA HJCEH BBDKUBAHUS, TO KOP-
pYIIHs, MpaKTUKyeMas OW3HECOM KpPYITHBIM, Halle-
JIeHa Ha TMOBBILIEHUE €ro MPUOBUIBHOCTH Yepe3 A0C-
Tyn Kk pecypcam [2. C. 251]»

JloMoxo3s1iicTBa Ha3BaHkI 1O Py NPUUUH:

I. Bce JIX MOXXHO pa3feiuTb B aclekTe JaHHON
CTaTbU Ha TPYIIIIbIL:

a) JIx paOOTHHKOB rOCYJapCTBEHHOIO YIIpaBiie-
HUS, KOTOpble B OCHOBHOM IOJIB3YIOTCS JABOMHBIMU
MJI0AaMHU 3KOHOMUYECKOI'O JaBJIEHHUS. IOBBIILICHHAS
(BBICOKAs) OIUTATA TPyAa MO CPABHEHHUIO C APYrHMH
OTpacisiMU HAPOJHOI'O X03KUCTBA U HOBBIA MCTOUHUK
JIOXOJIOB, HMEIOIIMHA MO0 MPEUMYIIECTBY TEHEBYIO
HIPUPOLY;

6) JIx npeampuHUMareneldl W PyKOBOAUTENEH
Om3Heca. BrusHHE JKOHOMHYECKOTO JaBICHUS —
MPOTUBOPEUMBOE. DTO U CHUIKEHHE JOXOIOB B pe-
3yJIbTaTe KOPPYILUH U OJHOBPEMEHHO MX IOBBILIE-
HUE 3a CUET «IKOHOMHU» Ha Hajorax. Camoe rias-
HOoe — HedopMalbHBIE OTHOWICHUS C YEIIOBE-
YECKHMM» JIMIOM TOCYAapCTBa MOTYT HPUBECTH
(v IPUBOAAT) K «IPOOUBAHHIO» MEPCOHBI 3aKOHOM U
K OCYXJIEHUIO TOMOXO35IMHA, YTO HETATUBHO CKAXKET-
cs Ha caMoM /IX, Tak kak B P® yromoBHas OTBETCT-
BEHHOCTh IMPEAYCMOTPEHA TOJBKO I (PU3MUECKUX
ML,

B) OCTaJbHBIC IOMOXO3fiCTBA — Ui HHX IIO-
CJIEZICTBUA B JIy4lIeM Cily4ae HeHTpasibHbIE, HO y4H-
TBIBasI CYITHOCTh KOPPYIIIUH 3-TO YPOBHS, Jamie He-
raTUBHBIE.

2. Bropokparusanus rocyaapctsa [33] npuBoaut
K CTPYKTYPHBIM H3MEHEHHUSM 3KOHOMHUKH, K POCTY
pazMepa TocyAapcTBa, K CO3IAHUIO MYJIbTHKACKal-
HO# cucteMbl u3bsaTus umyiiecrsa (MKCH). Uto6bt
pazobOpatbcs B pernomene MCKU, cocraBum ajuek-
BAaTHYIO PEaJbHOCTH MOJENb TOCyJapcTBa, HCIOJb-
3ysl pe30HaHCHbIe oaxosl. Hannune Takoit Mozaenu
MO3BOJIUT OOBSICHUTH aKTyaJIbHbIE IIPOLIECCHI, TPOHC-
XOAsIHe B chepe B3aMMOICHCTBUS pealbHBIX TOCY-
JapCTBa U 3KOHOMHUKHU.

ITo muenuto Bapcykosoii C.YO. [14], npaBo BbI-
crymaer QyHKIUEH (HOPMaIbHOTO CONUATBHOTO KOH-
TPOJIAL CO CTOPOHBI TocylapcTBa. Ho couumanbHble
CyOBEKTHI HE NEeTCPMUHUPOBAHEI ATUM IpaBoM. Crie-
MUQUKAa WHTEPIPETAINY 3aKOHA Pa3UYHBIMU TPyI-
NaMH, pa3sHoOOpa3Hble Pecypchl, KOTOPHIMHU OIEpH-
PYIOT YYacTHUKH CYAEOHBIX JIeJl, MOPOXKIAIOT He-
(opManbHBEIE WHCTHTYTHI, OIHA YaCThb KOTOPBIX
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HCXOJJHO KOH(JIMKTOreHHAa 0 OTHOLICHUIO K (op-
MaJbHBIM HOpMaM, a Apyras — CHHXKaeT ypOBEHb
KOH(DIUKTHOCTH OTHOIIEHWH B cepe mpasa. Pe-
QJIBHOE TIOBENICHHE CYOBEKTOB HAXOIHUTCS HA CTHI-
ke (opManbHOro u HeOpManIbHOTO PEryiIupoBa-
Huda. OcnablieHne 3aKOHOMOCTYIIaHUS — 3TO He
BONPOC MaTOJIOTUHU OTAEIBHBIX CYOBEKTOB, a COLU-
anbHbli QeHoMeH KoH(poHTanuu (GopMaIbLHOrO
mpaBa U HeOpMaJbHBIX HOPM, 3a4acTyl0 C Iepe-
BECOM B MOJIb3y MOCIEIHUX 32 CUET YKOPEHEHHO-
CTH B KyJbType, TPaJWLUAX, MPUBBIYHBIX CIOCO-
0ax pa3penIcHuUsT KOJLTH3HIA.

EcTtb pasHble momxoabl K MOHHMAHHUIO TOCY-
JapcTBa: HA4YHEM C MOJENH  «HUJEaJIbHOTO
rocyaapcTBa» B OKOHOMHUKE  OOIIECTBEHHOIO
cekropa SIko6coHa, M0 MHEHUIO KOTOPOTO B HAIIeH
ctpaHe  ¢GopMbl, B  KOTOPbIX peaju3yercs
9KOHOMHMYECKasi POJib TOCYAapCTBa, HAXOAATCS B
nporecce naTeHcuBHBIX nepemen [35. C. 8]. Urak,
MOJIEINb HeaNbHOro rocyaapcrea (MUL):

U moaxoj 5KOHOMUKH OOIIECTBEHHOTO CEKTO-
pa (D0OC), 1 MOHATHIHBINA anmapar, U KUCCIeN0Ba-
TENbCKUM WHCTPYMEHTAapuil COOTBETCTBYIOT YCIIO-
BUSIM CMEIIAHHOW SKOHOMHMKH, B KOTOpPOH TIOCY-
JIApCTBO HAXOAUTCS B MOJOKEHUW MapTHEpa H
KOHKYPEHTa YaCTHBIX (JUPM U HECET OTBETCTBCH-
HOCTh 3a IIOCTaBKy CHeUH(PUUECKUX MaTepuasb-
HBIX Onar u yciyr. [ocynapcTBo Kak OJHMH U3 aK-
TUBHBIX YYaCTHUKOB HSKOHOMHYECKOH IKHU3HH,
CTpOsILLIEIiCS HA OCHOBE PbIHKA, HE NMPETEHAYIOT Ha
pOJb IeMUYypra SKOHOMHYECKOro MOpsiaKa, HO He
OTrpaHUYMBAETCS BBIMOJIHEHHEM (YHKIIMA «HOYHO-
ro cropoxa». B nHexoropom cmbicie 30C npen-
CTaBisleT COOOH MHUKPOIKOHOMHKY TOCyIapcTBa
KaK 0co00ro pojia OpraHu3aliy, KOTopas, B3auMo-
JIEUCTBYsl C IPYrMMH OpraHu3aiusiMu (hupmMamu),
MIPOU3BOJIUT U MOTpeOIIsieT Oara B 00IIe phIHOY-
HOW cpeze, XOTS M oOiamaer crenuuyecKuMu
BO3MOXHOCTsIMU U ctarycoMm [35. C. 7], mpaBom
MPUHYXKJEHUS B PaMKaX 1 Ha OCHOBE 3aKOHOB.

COOTBETCTBEHHO, OIO/DKET M TOCYAapCTBECHHAS
COOCTBEHHOCTD IMPENICTAIOT, IPEeXk/e BCEro, B Kaue-
CTBE€ WHCTPYMEHTOB, IPU3BaHHBIX OOECIIEUHBATDH
YIOBIIETBOPEHUE MOTPEOHOCTEH B Tex Oyarax, Ko-
TOpBIE HEIOCTaTOYHO 3(P(PEKTUBHO MPOU3BOIATCS
B YaCTHOM CEKTOpE.

[To cymectBy, n00bIe AEHCTBUS TOCyAapCcTBa
B PHIHOYHOM HKOHOMHKE OIOCPEAYIOTCS (PUHAHCO-
BeiMu uHCTpyMenTamu [35. C. 7]. Hamoru pac-
CMaTPUBAIOTCS B Ka4eCTBE (POPMEBI, KOTOPYIO TPH-
o0OpeTaloT 3aTpaThl Ha MPOU3BOACTBO Pa3zHO00-
pa3HBIX OOIIECTBEHHBIX OJiar, MOCTaBIEMBIX TO-
CyllapcTBOM CBOUM rpaxkaanam. Ilo cytu, npenmo-
JlaraeTcsi, 4To TOCYAapcTBO U €ro opraHsl, Nojg00-
HO JPYTUM HpPOU3BOJUTENSIM TOBAapOB M YCHYT,
nony4arorT (MM JIODKHBI  TONYYaTh) PECYpPCh
JUIIb TIOCTOJIBKY, MOCKOJIBKY MM YAAeTCsl Mpoje-
MOHCTPHPOBaTh HOTPeOUTESIM  (HAIOrOMIaTe b
[IMKaM) CBOKO CIIOCOOHOCTH YIOBIECTBOPATH HX

3alpochl JIy4IIe MOTCHIIMATBHBIX KOHKYPEHTOB W3
YHCITa YACTHBIX (upM.

3a moTpeOUTEeNsIMH, B PO KOTOPHIX BBICTYIIAIOT
n30mparenu, ocraercsi OECCOpHOE MPaBO JOOMBATH-
Csl MUHUMHU3aIMU cBoux 3arpart (Hasioros) [35. C. 6].

BwMmecte ¢ TeM rocynapcTBo B CYIIECTBEHHOH Me-
pe BIHSET Ha JEATCIBHOCTh U TEX MPEOIPUITHN U
HEKOMMEPUYECKIX OpraHu3aliid, KOTOpbIE €My He
npuHaaIexar. Bo3nmeiicTBHEe TrocymapcTBa Ha HHX
OCYIIECTBIISICTCS. C TIOMOIIBIO MPABOBOTO PETYIHPO-
BaHUs, KPEAUTHO-ICHE)KHOW MOJIUTUKH, HAIOr000-
JIOXKEHHUS ¥ TIPOrpaMM OOIIECTBEHHBIX pacxoaoB [35.
C. 11].

Pecypcel rocyaapcTBa, ¢ KOTOPBIMH HMEET JIEII0
30C, moryr (opMHpOBaThCA 3a CYET 3aKOHHOTO
U3BATUS YACTU JOXOIOB TPAXKIAH M OpPraHU3aIuH.
B coBpeMeHHOM 00IIECTBE ITO JOCTHTACTCS IOCPE-
CTBOM HaJloroobsoxkenus. OOnaras OpeAnpUITHS
W YACTHBIX JIMI HAJIOTAMH, TOCYJApCTBO OTPaHUYH-
BaeT X IpaBa M Ha JO0XOJ, U Ha Mepenady UMYIIecT-
Ba, TOYHEE, YaCTUYHO MEepepactupeaeNseT dTH IpaBa
COOCTBEHHOCTH B CBOIO IMONB3y. Hamor — 310 BTOp-
JKEHHE TOCYIAPCTBEHHBIX MPAaBOMOYMN (MCKIIOUH-
TENBHOTO TIpaBa roCyAapcTBa) B chepy YacTHo cob-
CTBEHHOCTH, B pE3yJbTaTe KOTOPOro, HANpPHUMEP, Y
npeanpuaTis (HaKTUUECKH TMOSABISIETCSI CBOSTO POia
CKPBITBIA aKIMOHEp B JIAIE TOCYIapCTBEHHBIX Opra-
HOB, 3aKOHHBIM 00pa3oM MPETEHAYIOIIUN HA TBEPIO
ycTaHoBJIeHHY 0 nomto mpubsiin [35. C. 33]. Hanoru
B JaHHOM CJIydYae MOHUMAIOTCS MMpoko. OHU BKITIO-
YaT BCE BUJABI JOXOJOB, aKKyMYJIHPYEMBIX TOCY-
JAPCTBOM HA PETYJSIPHON OCHOBE C IOMOIIBIO MPH-
HaJUTIeXaIero emy npasa npunyxaeuus [35. C. 119].
KopeHHOI MpU3HAK HAJNOIOB — WX MPUHYIUTEIBHBIN
xapakrep. Bce 3TH miaTexu B COBOKYITHOCTH 00pa-
3yIOT HaJNOroByl cucremy. lllmpoxoe mnmoHUMaHme
HAJIOTOB TIOMOTaeT YSCHUTh EIUHYIO IPHPOAY U
B3auMo3aMeHseMocTh MHOrHX u3 Hux [35. C. 121].
EnuHCTBEHHBIA CMBICT M ONpaBIaHUE HAJIOTOB B JiC-
MOKPATHYECKOM OOIIECTBE — CIYXKUTh BBIPAKCHUEM
CIpoca HAJNOTOIUTATENBIMMKOB Ha OOIIECTBEHHBIE
Onara ¥ IpU3HAHHBIX TPAKTAHAME TPUHIUIIOB TIepe-
pacnpenenenus noxoa08 [35. C. 128]. B To xe Bpems
B CHJIy M3bSIHOB TOCYJApCTBa HAJIOrOBBIE CHCTEMBI HA
MPAKTHKE HE CIIOCOOHBI BIIONHE OC3YKOPH3HEHHO BBI-
MONHSITh JaHHyI0 MuccHio. Korma nmorpebHocTH B (ui-
HAHCHPOBAHUH OOIICCTBEHHBIX ONAr W MPHHIIKIIBI Pac-
Mpe/IeICHAsT MOYKHO CUHMTATH JAHHBIMH, TO, CPaBHHUBAs
HAJIOTOBBIC CUCTEMBI U OLICHUBAsI BOSMOXKHOCTU HX CO-
BEPIICHCTBOBAHMS, IIEIECOO0Pa3sHO TNPUHUMATH BO
BHHMAHUE, TPESKIE BCErO, KPUTECPHU OTHOCHTEIBHOTO
PaBEHCTBA 00s3aTEIBCTB, IKOHOMHYECKOM HeHTpalh-
HOCTH, OpraHU3alMOHHOM MPOCTOTHI, THOKOCTH U KOH-
TPONUPYEMOCTH HAJOMOB CO CTOPOHBI IUIATEIBIINKOB
[35. C. 128-129].

B ycnmoBusix waeanbHOW MOAENH TOCYIApCTBa,
OTCYTCTBHS €r0 CBEPXHOPMATHBHOTO JOMUHHPOBA-
HUS CTOPOHBI OTHONICHWW BEIyT Ce0s aaeKBaTHO
XapakTepy ToCyaapcTBa, KOTOPOE YCTaHABIHMBACT
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3aKOHBI, TpeOyeT MX COONIOACHUS, a OONBIIUHCTBO
TpaXJaH OTBEYAeT IPaBOMEPHBIM IIOBEICHUEM,
o yem nucan B.B. OxcambITHBIN: «BaxHblil ¢dakrop,
OTIPECTISIONINI TTOBEICHUE YETIOBeKa B OOINECTBE —
€ro OTHOIICHHWE K IpaBy, IPABOBOW JESITEIHHOCTH.
O xapakTepe IeHCTBHI YelloBeKa B chepe mpaBoBOroO
PETYIMPOBAHMS MOXKHO CYIHTh UCXOIS W3 OICHOK,
JTABaeMBIX OOIIECTBOM Ha OCHOBE OOpAa3IlOB IOBEIE-
HUS, OTPKCHHBIX B HOpMax Ipapa. TakuMu mpaBo-
BBIMH JICHCTBUSIMU JIUIA SIBJISIOTCS] MTOCTYIIKH — IIpa-
BOMEpHBIC WU IPOTHBONpaBHBIE. Bce ocTambHbIE
JEUCTBUS MOTYT OBITh IPHYUCICHBI K IOPUANICCKU
Oe3pa3nmuuHbM. HempaBoMepHBIe JIeHCTBUS  JTHUIL
B IIPAaBOBOM cdepe HA3BIBAIOTCS MPOTHBOIPABHBIM,
AQHTUCOIMANIBHBIM, HEMPaBOMEPHBIM, IPECTYITHBIM
u apyrum nosepenuem» [23. C. 9].

[IpectymHble nesHUsT — HaWOOJee COIHMAIBHO
BpeIHAs pa3HOBUIHOCTh AaHTUOOMIECTBCHHOIO IIOBE-
JICHUS; OHO BBICTYNAeT AOMHHHPYIOIIUM (PAKTOPOM
B OIPE/ICIICHUN CTEIICHU AaCOIMATBHOCTH JIMYHOCTH,
YCTaHOBJICHUS €€ OTBETCTBEHHOCTH B CIydae COBEp-
IICHUST HEMPaBOMEPHBIX IOCTYIKOB. IIpaBomepHOE
MOBEJICHUE — KaK CO3HATEIBHOE BBIMOTHCHHUE IIpaBa
[23. C. 10]. TIpaBomMepHOE MOBEICHUE TUYHOCTH — €&
NeITeNBFHOCTh B chepe COIMaIbHO-IIPABOBOTO Pery-
JMUPOBAHUs, OCHOBAHHAS HAa CO3HATEIIFHOM BBITIOIHE-
HUM TPeOOBaHMIA HOPM IPaBa, KOTOPOE BBIPAKAETCS
B UX COOJIOACHUH, HCIIONHCHUH W HCIONB30BAHUU
[23, 24]. TipaBomepHOe TMOBEJECHHE MPOSBISIETCS
B OOIIIECTBEHHOW JKU3HHU HCKIIOYUTEIBHO Pa3HOO00-
pazno: 1. ColmaibHO aKTHBHOE MOBEACHUE — BBIC-
urast popma. 2. IonoxurensHoe (mpuBbdHOE) (OCY-
HIECTBIIICTCS. B paMKax C(HOPMHUPOBABINCHCS MpU-
BBIYHOH NESITENBHOCTH JTUYHOCTU IO UCIIONHCHUIO U
cobmronennto HopM mpasa). 3. Kondopmucrckoe
(maccuBHOe) moBesieHne (KaK CIENCTBUE HMPUCIOCO0-
JICHUSI IMYHOCTU K BHEIIHUM OOCTOSTEIhCTBAM, Tac-
CHBHOT'O COOJIOICHUS €10 HOPM IIpaBa B CHJIY MOJ-
YMHEHMs] CBOMX JeictBuil (b0 OGe3meiicTBus)
(okpyxatomum). 4.  MaprunaneHoe (Kak — THI
MPaBOMEPHOTO MOBEJCHHS, TOCTPOCHHOIO HA MOTH-
Bax CTpaxa Iepell OTBETCTBEHHOCTBIO, JIMYHBIX pac-
4eToB, OOS3HU, OCYXICHHS CO CTOPOHBI OKpPYXKaro-
KX, TUKTYETCS OCOOBIM TTOTPAHUYHBIM COCTOSIHAEM
JUYHOCTH, HE MPECTYMAONIEH TPaHuUIl JO3BOJICHHOTO
W 3ampenieHHoro, HO o0Naiarwield Mpeapacioio-
JKEH-HOCTBIO K COBEPIICHUIO NMPOTUBOIPABHBIX NEH-
ctBuii). CoOIO/IeHIEe HOPM TIpaBa JIMI[AMH, HHIUBH-
IyalbHOE TPAaBOCO3HAHUE KOTOPBIX PACXOIUTCSA C
TpeOOBaHHUSIMHU 3TUX HOPM, MOXKET OBITh OTHECEHO K
MOCTYIIKaM, JISKAIIUM B OCHOBE (POPMAaIbHO IIPABO-
MEPHOTO — MapruHaisHOro moseaexHus [23. C. 99].

Ecnu ke CIyCTHUTBCS C TEOPETHYECKHX BBICOT
30C, 10 y peajbHON MOAETH rocyapcTBa HaXOAUM
NPYTUE XapaKTePUCTHKH, OHA U3 KOTOPBIX paccMOT-
peHa B Tpyaax U. Posmannckoro. Tak, B padote 2004
r. roBoputrcs: «CymecTByroT 4 croco0a CHUKEHUS
CTeMeHU HeompeneneHHocTd Oyayuiero: 1) OpueH-
Tanysi MPOU3BOACTBEHHON NESITENBHOCTH Ha CaMo-

obeclieueHre W/WIM HA CEMEHHO-POICTBEHHBIE OT-
HOIIIEHHUS, MPENOaraoliue B3auMomoMolp (ce-
MeliHast 3KoHOMUKA). 2) IleHTpanu3aiusi IPHHATHS
OOJIBIIMHCTBA YKOHOMUYECKUX PElIeHHi (IIaHOBas
skoHoMuKa). 3) Mcmonb3oBanue (GopBapaHBIX KOH-
TPaKTOB AJIsl KOOPAUHALIMKA XO3IHCTBEHHOH NesTeNb-
HOCTH, a TakXe yNnoTpeOJeHHe JEHEr KaK CpeACTBa
COM3MEPEHHUsI U MOTallleHus] KOHTPAKTOB IpU Coaeii-
CTBHH T'OCYJapcTBa KakK OpraHa, 00eCIeYHBAIOIICIO
NPUHY)XJIEHUE K COOJIOJEHUI0 3TUX KOHTPAKTOB
(ppIHOYHASA YKOHOMHUKA «3aIllaJHOro» TUIA, = JIEHEX-
Has 5KOHOMHUKA = HOpMajbHas phIHOYHAs SKOHOMHU-
ka). 4) Hcnonb3oBanue (OpBApAHBIX KOHTPAKTOB
JUIsl  KOOPAMHAIIMM XO3SIMCTBEHHOW IS TeTbHOCTH
MPU COJCWCTBUU MPECTYNHBIX KJIAHOB KaK OPraHoB,
00ecIeunBalONMX NPUHYKICHUE H  COONIOACHHE
9THX KOHTPAKTOB B CJIy4asXx HECIIOCOOHOCTH WIIH
HEeXeJaHUsl TOCYAAapCTBa BBIMOJIHATH CBOK) OCHOB-
HYI0 HMHCTUTYIUOHAIBHYIO (GYHKIMIO (KKIaHOBAs»
9KOHOMHUKA HJIH KIIAHOBBII KaIUTATIH3M)».

B coBpemMeHHONH IOCTCOBETCKOW POCCHUCKON
9KOHOMHKE TOMUHUPYIOT MEPBBIA U YETBEPTHIH CIIO-
coObl Ipu MeHblel ponu Tperbero. B Poccun ckia-
nbIBaeTcs (M B 3HAYUTEILHOM MEpe yXKe CIIOKHICS)
cemeiino-knaHoBbiii kanutanusMm. (CKK) — skonomu-
YyecKas CUCTeMa, B KOTOPOA:

— MPOM3BOACTBEHHBIN mpouecc Oazupyercs Ha
MPUMEHEHUH AaKTUBOB JUIMTENIBHOTO I10Jb30BaHUS
Y 3aHUMaeT OOJIBLION POMEKYTOK BpEMEHH;

— MPOU3BOJICTBEHHAS AEATENIBHOCTh B OCHOBHOM
OPUEHTHPOBAaHA WJIM Ha camMooOecledeHUe WU Ha
CEMEMHO-POJICTBEHHbIE OTHOLLEHUS, WM Ha XO3sii-
CTBEHHbIE OTHOUIEHUS C KJIAHOBO «POICTBEHHBIMHU»
JUIAMY;

— OOJIBIIMHCTBO KOHOMHUYECKHUX PELIEHUH MpH-
HUMAeTCs A EeHTPaTU30BaHHO.

«PBIHOK» HE MOXET HOPMAJIBFHO (YHKIHOHUPO-
BaTh 0€3 rocygapcTBa Kak I'eHepaTopa MHCTUTYLHO-
HanbHOH cpenpl. Pa3zBute CKK Ob110 00yCioBiieHO
HE TOJILKO HEBBINOJIIHEHHEM CO CTOPOHBI rOCYIapCTBa
(YHKIMM 3alUTHUKA KOHTPAKTOB, HO M COOTBETCT-
BYIOIIMMHU He(hOpMallbHbIMU TpaBUiaMd Urpel. On-
HUM U3 Ba)XHEHIIMX WHIUKATOPOB TOrO, YTO Halla
9KOHOMHKA YK€ BO MHOTOM CEMEHHO-KJIaHOBas, SB-
JISIOTCS TTOKa3aTeNld €€ TEHEBOr0 CeKTopa — «IIpaBo
ciibI» mobexaaet «cumry npasa» [13. C. 19].

B pa6ore 2010 r. «K ¢opmupoBanuto mo-
CTKEHHCHAHCKOW TEOpHUH TOCyJapcTBa» OCHOBHAS
GbyHKUMS rocynapcTBa ompenessercs Kak obecre-
YeHUE MPUHYKACHUS K BBIIOJIHEHUIO KOHTPAKTHBIX
obs3arenbeTB, T.e. ux «uHpopcment». (Enforce-
ment: |. [laBneHue, HaXUM, OPUHYXKICHHE. SyN:
compulsion, Pressure. 1l. 1) Cobaroaenue mpasorio-
psIKa, 3aKOHA, 2) NPHHYIUTEIBHOE HPUMEHEHHE,
MPaBOIPUMEHEHHE; MPUHYAUTEIBHOE MPOBEIACHHUE B
JKU3Hb, NPUHYXKIEHUE K BBIIOJIHEHUIO TpeOOBaHUI
[5. C. 827]. OCHOBHOE WHCTHTYIHMOHAIBHOE IIPE/-
Ha3HA4YeHUEe» TOCYAapcTBa COCTOUT B TOM, YTOOBI
YIOPSI0YMBATh XO3SHCTBEHHYI0 M COLMAJIBHYIO
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XKHU3Hb B OOIIECTBE, CTpajalolleM OT Heompenae-
neunocru [13. C. 37].

B pa6ore 2005 r. «[locTkelicuanckas MOJEIb
YeJI0BEeKa» TOBOPUTCS, YTO MHCTUTYTHI F€HEPUPY-
IOTCSL JIFOJIBMU JIJIsl CHUIKEHHUSI HEOINpeAeIeHHOCTH
Oyaymiero: WHCTUTYT (OPBAPAHBIX KOHTPAKTOB;
HWHCTUTYT JEHET; TOCYIapCTBO KaK 3alIUTHUK KOH-
TpakToB. ['JlaBHasg QyHKUMs rocymapcTBa 3akiio-
yaercss B 00eCleyeHUH NMPUHYKIEHHUS K COOtoe-
HUIO KOHTPAKTOB, T.€. B BBIMOJIHEHUH (YHKIUH
«uH(popcmenTta». [lnoxol «uHPOPCMEHT» O3HAYa-
€T HWHCTUTYLIMOHAJIBHYIO HEaJeKBAaTHOCTb TIOCY-
JIapCTBa U CUJIBHO TIOBBIIIAET HEONpPEeAeICHHOCTD
oynymero [13. C. 20].

Konkpernsiii npumep ciaboro nHdopcMmeHTa
npuBoaut H. CokonoBa: «B HacTosmuii MOMEHT
aHIJIMIICKOE MpaBO SABISAETCA OJHUM M3 Haubonee
MOMYJIAPHBIX PETYISATOPOB Ipollecca 3aKII0YeHUs
TPaHCTPAaHUYHBIX KOHTPAKTOB POCCHHCKHUMH KOM-
MAHHSIMU.

Ha ceromasamauii geabs no 90 % croenok 1o
cnusiHUAM 1 moromenusm B Poccun [28. C. 48]
COBEpILAETCS C MOMOIIbIO €CTECTBEHHBIX WJIM HUC-
KYCCTBEHHBIX MPUBSI30K K aHTJIMHCKOMY MM MHO-
My MHOCTpaHHOMY mpaBy. IIpuunHbI BEIOOpa aHT-
JHCKOro mpaBa: 1) aHrmMidcKuii — MeXayHa-
ponubIii 5361k OusHeca; 2) Aurmus u CIIA tpamu-
LMOHHO WIPalOT BaXXHYK [UIA TOPrOBIH POJb
U SBJSIOTCS BEAYIIMMH (DUHAHCOBBIMU LIEHTPAMH;
3) BBICOKHI YpPOBEHb Pa3BUTHUSI AHIJIMIACKOrO M
aMepukaHckoro mpasa. ClieyeT OTMETUTh Tu0-
KOCTb M AMCIIO3UTHUBHOCTh OCHOBHBIX MHCTHTYTOB
o0IIero mpasa, 4TO TOXKE OOBICHSETCS €ro Iu-
TENbHBIM CYLIECTBOBAHHMEM U KeJlaHMEeM 3aKOHO-
Jateiied MoOMOYb WJIH, N0 KpailHel mepe, HE mpe-
MATCTBOBATh POCcTy OusHeca. KoprnopaTuBHbIE U B
MEHBIIIEH CTENEeHH HAJIOTOBBIE 3aKOHBI HAMCaHBI
TaK, YTOOBI OOJIETYUTh KU3Hb MPEIANPHHAMATEISIM,;
4) HEe3aBHCHMOCTh AHTJIMMCKHUX W aMEPUKAHCKUX
CYJIOB, a TaK)Ke UX pelmyTalus KaKk YeCTHbIX U He-
MOJIKYIHBIX, KOTOpasi HAXOAUTCA B SPKOM KOHTpa-
CT€ C PEHOME POCCHICKOro mpaBocymus» [28.
C. 49]. OnHoii U3 moMex ISl TAKMX MEKTyHAPOI-
HBIX CJIIEJIOK SIBIIIIOTCS MPOOENbl B POCCHICKON
IOPUINYECKON CUCTEME U COMHEHHUE B POCCHICKUX
cynax. Iloka mHOCTpaHHOE IMPaBO IMPEIOCTABISAET
TYYIIYI0 IOPUANYECKYIO 3alIUTy B cAenkax M@A
KaK IOKyMaTesto, Tak u npoxasiyy [28. C. 50].

Kak cuurtaer Jlorakos (PWC), Baxueiimas
npuYrHa OUIOPU3ALHUN POCCUICKON SKOHOMHKH —
3all[MTa MHBECTULMH, HAJOroBOE IUIAHUPOBAHUE —
Ha BTopoM IuiaHe. [leodumopuszauus — He cre-
uuduyecku poccuiickoe spieHue. Poccus Haxo-
JIUTCA B OOLIEMHPOBOM TpEHJE KaMIMaHUM «00jb-
moi apaauatkd 1 OICP no 6opbde ¢ pa3MbIBaHU-
eM HayorootjaraemMon 6a3pl U BEIBO30OM MPUOBLIH
U3-TIOJI Hanoroobnoxxkenusi». Ha Bcrpeuax c mep-
BBIMH JIMLAMH KOMITAHUW IOHSTHO: 3TO OJHA W3
caMbIX OOJIBHBIX TeM JUid HUX ceiiyac. OHU CMOT-

PAT Ha 3aKOH, Ha CTPYKTYPY BJIAJICHUS — a 3aKOH HE
COBCEM IIPOCTOH, J1a U CTPYKTYpHI 3a mocineanue 20
JeT y BCEX CTalM JaleKo He MpocThiMu. [loaTomy,
0e3yciioBHO, ecTh TpeBora. IIoHATHO, YTO OCHOBHAs
3aJ]ada — PeCTPYKTYPU30BaTh JNEATEIBHOCTh B COOT-
BETCTBUU C OYKBOH M JyXOM 3aKOHOAATENBCTBA, OJ-
HOBPEMEHHO COXPaHUB KOHKYPEHTOCIIOCOOHOCTh Ha
3apyOeKHBIX PBIHKAX, JOCTYIN K WHCTPYMEHTAPHIO
3alMTHl MHBECTHLMHA. VM JHIIs BO BTOPYIO Ouepeib
obecreuynTh YHCTO HAIOroByw 3¢ dexrurocts [20].
Kak mokasbIBarOT JaHHBIE OMPOCOB, YHCIO POCCHUSH,
CUHTAIONIMX, YTO TOCYIAPCTBO HE BBIIONHSET CBOU
00513aHHOCTH Tepe TPaKIaHAMH, BBIPOCIO 33 TOJ
¢ 28 o 39 %. Tompko 18 % pecriOHACHTOB HUKAKHUX
MPETEeH3Ui Ha 3TOT CYET K BJIACTSIM HE uMeroT [8].

B pa6orax HO.I. IIsemosa (2006 r.) mpex-
naraercsi OIOpOKpaTHYeCKas, HOMEHKJIATypHAs MO-
JIeb TOCYAapCTBa. Ul 000U OIOpPOKpaTHH TpeN-
MOYTUTENBHON (POpMOIT COOCTBEHHOCTH SIBJISETCS
rocymapcTBeHHo-MoHomonucTrdeckas [33. C. 61].
HomenknaTypa Kak TOCIOACTBYIOMIMN KJace B Ha-
meM OOIIecTBe BBIMOJHSACT KIACCHYECKYIO JBYEAH-
HYI0 (QYHKIHUIO — pacnpeenuTenpHyto (pacnpenene-
HHE HAI[MOHAJBHOIO J0X0Ja) U KOHTPONbHYH. Ha-
[UOHATIBHBIH TOXOJ PACTIPEEIIETCS U HCIOIb3YeTCs
UCKITFOYUTENEHO B MHTEpEcax OIOPOKPATHH, KOTOPOU
9y)KIbl HHTEPECHl JPYTHX CIOEB HACEICHHS CTPAHEI.
Otcioma u peskas moispusanys oOuecTsa: Orpo-
KpaTHs (YMHOBHUKH) U IPOOIOpPOKpaTHUECKUe COOCT-
BEHHUKH (T.e. UMEIOIHE BCEBO3MOKHBIEC JIbTOTHI MO
BeJICHUIO OM3Heca B 0OMEH Ha 4acTh MpUOBLIH; Kiac-
CHYECKHI MPUMEP — OTCYECTBEHHBIC OJMIAPXH), C
OJTHOM CTOPOHBI, ¥ HACEICHHUE H HE3aBUCHMEIC TIPEI-
npuHUMaTeny (Kak MpaBuUiio, MEIKKE), ¢ APYroi CTo-
POHBI.

MarepuanbHO OCHOBOH CyIIECTBOBaHUS OIOPO-
KpPaTUH U COXPAHEHUS €0 T'OCIOJCTBYIOIIETO IOJO-
JKEHUsI B OOIIeCTBE SABJSETCSA IIepepaclpesieneHne
HAIIMOHAIBHOIO JI0XO0Ja B CBOIO MOJB3Y IIyTeM KOH-
IEHTPAIIH CPEACTB HACEICHUS B €Ie MOCTYMAIOIINX
B OIO/DKET HAJOrOBBIX IUIATEXKAX IOPUIMYECKAX U
¢usndeckux nmun. bromkerHas cucrema Poccum op-
raHM30BaHa TAaKUM 00pa3oM, 4TO OOECIeUMBaeT IO-
CTYILUICHHE TIPEOONIaAoNIero Yuciaa OKETHBIX
pecypcoB Ha BOCIPOHM3BOJCTBO OIOPOKpATHH; IIPH
9TOM BCE OCTAJBHBIC PAcXOIbl OIOKETOB (PHHAHCH-
PYIOTCS UCKITIOYUTEIBHO IO OCTATOYHOMY HPUHIIH-
my. EcTecTBEeHHO, YTO MCTHHHBIC CYIIHOCTh U TPEA-
Ha3HAYCHUE OIO/KETHON CHCTEMBI 3aBYaJHPOBAHBI
CaMbIM TIIATEITBHBIM 00pa30M MO CIIOEM Pa3ITHIHBIX
3aKOHOB, ITyONIUKaUil B me4yaTy, ydeOHOM U HaydHOH
nuteparype [33. C. 62].

BropkeTHas cucremMa MpeACTaBIseT COOOH IIeH-
TPATH30BAHHYIO, XKECTKOYIPABIACMYIO MOJICNb YHU-
TapHOro OIO/PKETHOTO YCTPOWCTBA CTPaHBI, B KOTO-
POl peTHOHANEHBIE U MECTHBIC OFOJDKETHI 3aHUMAIOT
MOJYUHEHHOE 0 OTHOMICHUIO K (helepallbHOMY I0-
noxeHnue. B ycinoBusx poccuiickoll neHCTBUTEIBHO-
CTH B KaXIIOH CTaThe PacCXOMHON YacTd OOIDKETa
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HanOOIbIIAs YACTh PACXO/I0B MPUXOAUTCSA HA COMEP-
XKaHhe OIOPOKPATUYECKON HOMEHKIATYPhI, OCTalb-
HBIC HAMpaBJeHUs GUHAHCHPYIOTCS CTPOrO MO OCTa-
TOYHOMY TIPHHIIHITY.

HarnoroBasi cucreMa BBINMOJHSCT B OOIIECTBE JIBE
OCHOBHbIC (DYHKIMU — (DUCKATBHYIO U PErylUpyrO-
uryto. B cBoeM (DUCKambHOM MPOSIBIIEHHH CHUCTEMa
HAJIOTOO0JIOKEHHS 00ECIICYUBACT UHTEPECH! CYOBEK-
TOB cep «OIKET», a B peryIupyIoed GyHKIUH —
uHTEepech cdepsl «ou3Hec». Chepa «OrmKeT» TUIo-
TETUYECKA CTPEMHUTCS MaKCUMH3UPOBATH COBOKYII-
HBIE HAJOrOBbIE O0S3aTENBCTBA  IJIATEIBIIUKOB,
B chepa «Ou3HEC» — MUHUMU3HPOBATh uX. Ha mpax-
TUKE HAaJOroOOJOKEHHE IPENCTaeT B BHUIEC 0COOOTO
MOTOKa (PMHAHCOBBIX PECYPCOB IO HAMPABICHHUIO U3
chepsl «OusHee» B chepy «Oromrer». TeM cambim
OHO OJUIIETBOPSIET cO0O0W CMEHY (OPMBI COOCTBEH-
Hoctu [33. C. 65]. B coBpeMEHHbBIX YCIOBHUSIX HAJIO-
roBasi CHCTEMa BBIMOIHSIET B OCHOBHOM (pHCKAJIbHbIC
3a7a4M B yiiepO peryiupyonmm, T.e. 00ecnednBaer
rOCYJapCTBEHHYIO OHOPOKpaTHIO (DUHAHCOBBIMH pe-
cypcamu. CBeleHHE HAJIOrOBBIX JEHCTBHI JIMIIb
K aKKYMYJIUPOBAHUIO JIOXOIOB B TOCYIapPCTBEHHYIO
Ka3HYy BHE YCTAHOBIICHUS MX (DYHKIIMOHAIBHOU 3aBH-
CHMOCTH OT BEJIHYMHBI PEaTbHOIO HKOHOMHYECKOrO
MOTEHIMATa MPEBPAIllacT HAJIOTOBYK)  CHUCTEMY
B koH(puckannonnyto [33. C. 66]. Mpiciumo nu yi-
JIaYMBaTh TAKOE KOIMYECTBO HAJOTOB JHOOOMY U3
npennpuauMareneii? KoneuHo xe HeT, HO TOrJa Ka-
KOH CMBICII COXpaHsATh Takyl cucremy? C TOuku
3pPEHUS JIOTUKHU U C TIO3UIUH SKOHOMHYECKOU d(pek-
TUBHOCTH JICHCTBHE HAJOrOBOM CHUCTEMBI, IpaBHJa
B KOTOPOH HHUKTO HE COOJII0aeT — MONHBINA abCypa.
O/HAaKO TaKoe MOJIOXKEHUE I HECOMHEHHO BBITOIHO
OIOPOKpATHH, U 3Ta BHITO/A 3AKIFOUACTCS B TOTECHIIH-
aIbHOM BO3MOXXHOCTH TPHBICYh K aJMUHHCTPATHB-
HO-YTOJIOBHOU OTBETCTBEHHOCTH TEX, KTO MPEACTaB-
nsieT co0OW yrpo3y VIIEMIICHUS HHTEPECOB IIpaBsi-
ttero kiacca [33. C.67].

B pabore 3anomsckoro [10], ananmsupyercs
rIyOUHHAS CYI[HOCTh HAJIOrOB, MO3BOJSIIONIAS IO
JIPYroMy B3[JSIHYTh Ha PSJl AKTYaJbHBIX TCHICHIIHNA:
«Cousmepsisi  IeicTBUsl KpeauTopa (IUIaTeNbIHKa)
C UX 9KOHOMHYECKHMHU MOCICICTBHIMHU, MbI COBEp-
[IAM POKOBYIO OIIMOKY, €CIM OIPAaHUYUMCS B OIpe-
JEJICHUH 3TUX MOCIEJACTBHI TONBKO MOMOIHEHUEM
COOTBETCTBYIOLIETO JeHEexHOro ¢ouma. Ecmu 3T0
pe3ysbTaT, TO Pe3yJbTaT MPOMEKYTOUHBIN, Pe3yib-
TaT OPOLEAYPHBIM, MbI € JODKHBI OTBICKATh pe-
3yNbTaT, MOCIEICTBUE MaTepHalbHOE. DTO 0c000
aKTyaJabHO JUIsl chephbl HAIOrOOOIOKeHus, e Gop-
MaJibHasl 3aBEPIICHHOCTh OTHOIICHUH, CBSI3aHHBIX C
HAJIOrOBOW 00S3aHHOCTHIO, YILIATON HAJOra, MOpPOXK-
JIaeT WUTIO3UI0 00 UX MONHON 0e39KBUBAJICHTHOCTH.
HastororiaTtesbIiyk e B CBSI3U C UCIIOTHEHHEM CBO-
el HaJoroBol 00sI3aHHOCTH OOpETaeT MpaBoO Ha CIie-
nuQuIecKoe, HO BCE XK€ 0CSI3aeMOE BCTPEYHOE YIIOB-
nerBoperue (uuancosoro tuma» [10. C. 39-40].
B mpakTHueckoM KITFoue 3Ta mpodieMa BBITISIUT KaK

«BO3MOXKHOCTb IIPU3HAHMS 332 CTOPOHAMH (UHAHCO-
BBIX OTHOIIEHWH TNpaBa Ha WHBAPHUAHTHOCTh WX
B3aUMOJICHCTBUS B paMKax HaJOrOBOH, OHODKETHOU
WJIM WHOW Jpyrod 00sf3aHHOCTH, O€3 4ero mpaso Ie-
pecTaer ObITh MPaBOM U IPEBPAIAETCS B CBOIO MPO-
THUBOIMOJIOKHOCTD — o/bkeHcTBoBanue» [10. C. 73].

U rnaBHOe — mpaBa U 00S3aHHOCTH CyOBEKTa B
oOnacTy (PUHAHCOBBIX OTHOIICHUM HUYEM HE OTJIH-
4aloTcs OT MHBIX IpaB U OOA3aHHOCTEH; MpaBa OCy-
LIECTBJISIIOTCS, @ OOS3aHHOCTH HCIIONHSIOTCS B pe-
KM€ CaMOJCSITeNTbHOCTH, SBISSICH aKTOM BOJIEH3b-
seienus cyobekra [10. C. 135]. Tlepenoc Tskectn
3alIMTHl HHTEPECOB TOCYIApCTBAa B HAJIOrOBOH cdepe
Ha MEXaHWU3M OTBETCTBEHHOCTH CO3/aJl Obl BO3MOX-
HOCTh MOHHU3UTh M TJIyOWHY aJMUHUCTPUPOBAHUS,
MOJyYUBIIET0 B Ipecce caMmo 3a cebs roBopsliee
Ha3BaHUE KHAJIOTOBBIN TEPPOP.

CoBepIICHCTBOBAaHKUE 3aKOHOATENIHCTBA O HAJIO-
rax TecHeHmuM o0pa3oM CBS3aHO C COCTOSHHEM
JIOKTPUHBI HAJOr000JI0KEHUs, KOTOpas, KaK U TMpak-
THUKa, NPOJOJIKAET «CUIETh Ha [BYX CTYJbIX».
C oHOI CTOPOHBI, MOHATHO, YTO 00S3aHHOCTH ILIa-
TUTh HaJOr¥, npenycMoTpeHHas Konctutynueit
CTpaHbl, AJIS UCIOJIHEHUS HY>KAAeTcsl B JIBYCTOPOH-
HEeW MPeNOCTaBUTENHHO-00S3bIBAIONICH IPABOBOM
dbopme, wuHAUYe TOBOpS, B 0053aTETHLCTBEHHOM
opopmnenun. IIpu sToM Hapsagy ¢ 0OS3aHHOCTIMH,
HAJIOTOIUIATENBINUK 00JIa]aeT U PSJAOM IpaB, KOTO-
PBIM KOPPECTIOHTUPOBAHBI 00S3aHHOCTH HAJIOTOBOT'O
oprana. C pyroil CTopoHsbl, CyIIECTBYIOT HE TOJIBKO
Hay4yHble, HO U TOJIUTUYECKUE CHJIbI, 3aUHTEPECO-
BaHHBIE B COXPAaHEHWU BEKOBOT'O MOPSIKA, IIPU KOTO-
POM HaJIOTH B CBOEH CyTH €CTb IOAATH, pa3Mep Ko-
TOPBIX, CPOKH YIUIAThbl, UHBIE YCJIOBUS — IIOJ BOJie-
U3BSABIICHUS U BOJIEYCMOTPEHHS TOJBKO OIHOMU
CTOpPOHBI — TocyaapcTBa, mogobHo ConoBbO-pas-
OOMHUKY BCTYMAaIOILEro Yepe3 CBOU OpPraHbl B Yib-
TUMATUBHBIC OTHOIICHUS C HAJIOrOIIATENBITUKOM.
He B 3TOoM 51 ckpbiTa npuunHa toro, uro HK PO,
MPUHSTBHIA JTUIIb HECKOJIBKO JIET Ha3aj, ObUT 3a 3TO
KOPOTKOE€ BpEeMSI U3MEHEH COTHH pa3 U MPEBPATHIICS
B HEKOTOPOM pojie B MeTadusuueckuii nokyment [10.
C. 223], tounee: 440 n3MeHeHU# U JOMOIHEHHUH 3a
17 net [38].

K coxanenuro, mpeuMyIecCTBEHHBIM TOHOM FC-
Cle0BaHMN TpobsieM (PHHAHCOBOrO TMpaBa MPOAOI-
’kaeT ObITh JajbHEWINas HOpUIUYecKass WHCTPYMEH-
Tamu3anus YKOHOMUYECKOTO JABJICHHUS CO CTOPOHBI
rocylapcTBa Ha IOPUAMYCCKUX U (DU3HICCKUX JTHI]
[10. C. 282].

Kaxk 3akoHOIATENHCTBO, TaK M MPABOBAsS JIOKTPH-
Ha BOCIPHHHMAET HAJIOr Kak MpsiMoi Hamor. Tem
CaMbIM TIpaBa M 3aKOHHBIC MHTEPECHl TPETHUX JIHII,
MOJi KOTOPBIMU CJIeyeT MOHUMAaTh UCTHHHBIX HAJO-
rOIJIATEIbIIMKOB TP KOCBEHHOM HAJOrooosoxKe-
HUM — TIOTpeduTeneil ToBapoB, padoT U yciyr, 00o-
pOT KOTOPBIX OOJIaraeTcsi, BhIMAN W3 TIOJIS 3PEHUS
3akoHomarens [10. C. 309].
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[Ipo6nemMbl KOCBEHHBIX HaJIOrOIIATENbIIUKOB
TpeOyIoT ocoboro paccMorpeHus. HasepHoe,
MOXKHO HA4aTh CO CTPYKTYPbI LICHBI.

B pabore M. Memepa, akieHTHPYeTCs CBS3b
HaJIOroB U Julepanu3Ma, pacCMaTPUBAETCS CMBICI
«buckanpHON conuonorum». JlubepanpHoe Trocy-
JIApCTBO OYCHB CIOKHO HACATUTh M3BHE — B OOJb-
el CTeNeHH OHO JOJMKHO KOHCOJIMIUPOBATHCS
usnytpu [21. C. 178]. JlubepanbHbie mpaBa UCTO-
PUYECKH MMETH CMBICT TOJBKO TaM, TJie CHIIbHOE
YUHOBHHUYECTBO MOIJIO YCTAHABIMBAThb U IPOBO-
JIUTh WX B XW3Hb. BaXHEWIINMH MEXaHU3M WIH
MPOMEXYTOUHAs MepeMeHHas, KOTopas oKa3aia
ofpenensollee BIMsIHUE Ha Mpolecc GopMUpoBa-
HHUA TOCYyAapcTBa, uMena (UCKAIbHYIO MPUPOLY.
Hopr n Tomac otmermnn: «Te MonUTHYECKHE €U~
HUIIBI, KOTOpbIE OBLTH CPaBHHUTENBHO Oonee (-
(EKTHBHBIMU B PEHICHUU (HCKATBHBIX HPOOIIEM,
BBEDKWJIM, @ CPaBHUTEIBHO Hed(P(EKTUBHBIC — IO-
[JIOLEHBl comepHukamMu». OHM K€ NpeAnararoT
MIPOCTOE, HO OYEHb YETKOE ONpEJENIEHNE rocyaap-
ctBa: «.IIpaBUTenbcTBO MpeACTaBIsieT CcoOOU
MIPEXJIE BCEr0 WHCTUTYLIHMOHAJIBHOE YCTPOWCTBO,
KOTOpOE MPOAAET CBOMM UJIEHAM 3alllUTy U MPaBo-
cyaue. I gemaer OoHO 3TO IMyTEM MOHOIMOIU3ALNN
OMpeNeNeHrs U UCIIOHEHUS MpaB COOCTBEHHOCTHU
Ha TOBapbl U Pecypchl U MPEeNOoCTaBIIEHUS MIPaB Ha
nepepacrpesielieHue 3TUX aKTUBOB. B3aMeH Ha 3TH
YCIyTH TOCYAapCTBO MOYYaeT IUIaTy B BUE HAJIO-
ros» [21.c. 181].

BepositHo, 310 qQUid Pro quUO Mexay 10X0maMu
rocyJapcTBa U IMpaBaMH COCTaBJISET TIIyOHMHHYIO
CYTh BCAKOI'0 JIMOepanbHOro mopsaka. S mpeamo-
YHUTAI0 HA3bIBATh TOT B3aUMHBIH OOMEH «BEIHKOM
cenkoit nubepansHoro rocymapersa» [21. c. 183].
Ham HEoOXoauMo pacKpbITh MPOLECC, KOTOPBIK
MpeBpaTUil TOCYAApCTBO, OpraH MpUHYKICHUs par
excellence, B rmaBHOro 3alMTHUKA JTHOSPATBHBIX
mpaB. ITO BEIBOIUT HAC U3 00JACTH HCTOPUYECKOM
COIIMOJIOTUU B 00JacTh, 3aHMMAcMYI0) €€ MEHee
HMMEHHUTOH POACTBEHHUIIECH: (PUCKATBbHONW COLIMOIIO-
rUel, KOoTopas YTBEpXKIAaeT, UYTO XapakTep Iocy-
JIapCTBa 3aBUCHUT OT XapaKTepa I'oCyJapCTBEHHBIX
¢unancoB. 'onpameiinq u Llymnerep ormeuaror,
YTO caMO IO ce0e rocynapcTBO JecTBOBaTH He
CIIOCOOHO; 3TO MHCTPYMEHT, UCIONB3YEeMBIH OIpe-
JIelIeHHBIMU TpynnaMu. [1oap3ysce METKUM BbIpa-
>)keHueM [onpamieliia, UMEHHO «TOCYIapCTBO B
rOCy/lapCTBE» — «OIHCAaHUE €ro 3aKOHOB M pac-
CMOTpPEHUE HOpPM, OTBEYAIOLIUX €ro MHOTpeOHO-
CTAM» — COCTaBISIET MpeaMeT  (UCKATBHON
conyonoruu. B cBere 3TOro rocyIapcTBEHHBIE
(MHAHCBI CTAHOBATCS 3€pKaJioM O0IIecTBa, IIO-
CKOJIbKY OHH 00pa3yloT mosie OMTBBI, HA KOTOPOM
Bezercss 6opb0a 3a KOHTPOJIb Haja rOCYJapCTBOM.
Mexny TpOoYHOCTHIO 3((EKTHBHOIO HAIOT000IIO0-
JKCHUSI W MPOYHOCTHIO OMPENEICHHBIX JTNOepatb-
HBIX IMIpaB CYIIECTBYET CHJIbHAs HCTOpHYECKas
CBA3b-BO3MOXKHOCTh HE TOJBKO CHUMITOMaTHYe-

cka 19 Ttake npuumnnas. ITo mueHuio CTuBeHa
XonMmca, «eciad MoAgaHHblE He OyayT NOHUMATh
MIPOUCXOJISIIET0, OHU BPSA JIU CMOTYT OPOCUTH CEPb-
€3HBIM BbI30B MpaBUTENLCTBY» (uuT. 1o [21]). WHbI-
MU CJIOBaMH, B 3aBUCUMOCTH OT CUTYall{ [IPaBUTEINb
CTAJIKUBAETCS C MPOTUBOIOJIOKHBIMUA CTHUMYJIaMHU.
[MogmanHble AOMKHBI OBITH CIOCOOHBI CICOUTH 3a
CYBEpEHOM, YTOOBI MPUHLUI TOCHOJCTBA IIpaBa Ha-
van cobmoaarecs [21. C. 184].

JIuGepanpHble MpaBa W NPUHLMUI TOCIOACTBA
IpaBa CMOI'YT CTaTh >KU3HECIIOCOOHBIMHU TOJBKO TO-
raa, KOrjaa 3TOMY CIOCOOCTBYIOT OIpaHHUYEHHS, T.€.
KOrJja IPaBUTENIO HY)KEH YCTOMUMBBIN MPUTOK 10XO-
JIOB, a MOJJAHHBIC JOCTATOYHO CUJIBHEI, YTOOBI BEI-
OUTh U3 HEro YCTynku. B 3TOM M COCTOMT TeopeTH-
YeCKHM OTBET Ha IOCTABJIEHHBIA B 3arjaBUM ASTOM
CTaThbM BOMNPOC O MPOUCXOXKICHUH JIMOEPATLHOrO
rocyJiapcraa.

Teoperuueckast CBA3b MEXKIYy HaJOro00JIOKEHU-
eM U JMOepanbHOW JIEMOKpaThell OCHOBBIBAE€TCS Ha
TOM, YTO HAJIOTOTUIATEIBIIUKY SIBJISIOTCS IOpHIAYC-
CKUMHU CyObEKTaMM, SKOHOMUYECKH HE3aBHCHMBIMU
W CIIOCOOHBIMHU TMOKyNaTh y TOCyJdapcTBa IpaBa 3a
Hajoru. CBs3b, O CYLIECTBOBAHHU KOTOPOH TOBOPUT
(duckangbHas COLMONOTUsA, — 3TO CBSI3b MEXKIY YacT-
HBIMH HAJIOIOIUIATCIBIIHKAMHA M ITOJHTHYCCKUMH
u rpaxaanckumu npasamu [21. C. 187].

Ha camom nene ¢uHaHcoBas chepa ompezensia
cocrosiHue nonutudeckor. Korna mpaBurtenu He Ha-
XOIIAITCS B DKOHOMHMYECKON 3aBUCHUMOCTH OT Tpax-
JlaH, JMOepaibHbIe TpaBa M IMPHHIUII TOCIOICTBA
npaBa ocraroTcs wutosueit [21. ¢. 191].

Konnenuus BosnkoBa B u3noxenun bapcykoBoii
BBICBEUMBAET AaCIIEKT OPraHU30BAHHOTO HACHJIHS B
MOJIENIU PeaNIbHOTO rocyAapcTBa. Mbl TOBOPHUM HC-
KIIIOYUTENBHO O POJNM CUJIOBBIX CTPYKTYP B 3KOHO-
MHUYECKUX Ipolieccax, T.e. HaC HHTEpecyeT He JII00on
HOCHUTENb (PU3MYECKOT0 HACUJIUS, & TOIbKO TOT, JICH-
CTBHSI KOTOPOTO UTPAIOT PONb B (DYHKIIMOHUPOBAHUU
9KOHOMHUKHU. TakoBBIMH MOT'YT OBITH KaK TOCYAapcCT-
BEHHbIE, TaK M YacTHbIE CTPYKTYpPbI, KOTOpHIE, B
CBOIO OYepe/ib, ACNATCS Ha JerajbHbIe U Heleraib-
Hele. ['ocymapcTBo u OaHIUT — 3TO pasHbIC (POPMEI
oIHOTO (heHOMEHa — CHJIOBOT'O MPEAPHHUMATEIBCT-
Ba, CyTh KOTOPOro B MPEBpAlllEHUH OpraHU30BaHHON
CHJIBI B UCTOYHHK MOCTOSIHHOTO JI0X0Ja MyTéM ycTa-
HOBJICHUSI KOHTPOJISI HAJ[ SKOHOMHUYECKHMMU arcHTa-
MU. BaHIUT — 3TO YaCTHBIN HEJErajabHbIM CHUJIOBOM
npennpuHUMaTenb. (s MOHUMaHUs POJU CUIIOBBIX
MpeNpUHUMATENCH MPUHIUIHATBHEL  HECKOJIBKO
yrBepxneHuii. [lepBoe. OOIIECTBEHHBIE OTHOIICHUS
cTposiTcs Ha 0aze TPEX pecypcoB — CHIA, JCHBIH U
cnoBo. MmenHo ¢u3mveckoe HacWiIME, YKOHOMHUYE-
CKHE PECYpChl M CIOCOOHOCTh HAMCNAThH JICHCTBUS
HEKUM CMBICIIOM 00pa3yIoT TKaHb oOriecTBa. Pazmm-
YaroTcs 00IECTBA JUIIb (POPMAMH PEaNTH3aAUN ITHX
pecypcoB, MeXaHM3MaMU UX KOHBEPTALUU U IPUH-
LUIaMH pacipeneseHus: MeXy COLUaIbHBIMU TPyI-
namMu. B 3T0#1 Tpuane ¢usnueckoMy HaCHIHUIO MpH-
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ONHAHCOBBIE HOCJTEACTBUA ATPECCUBHO JOMUHUPYIOMIEI'O 'TOCYJAPCTBA
JJIA BUBHECA U CONTPSIKEHHBIX IOMOXO35EB

HAUICKHUT KII0YeBas poib. JJ0OPOBONBEHOCTD CIETKA
CTPOUTCS] HA 3HAHWH, YTO €CTh CHJIA, TPUHYXIAI0IIAsl
coOnroate ycnoBus caenku. IMEeHHO cujia IpUuHYX-
JeHUs] KOHCTUTYUpPYET npaBuiio. [IpuHyxaeHue kak
MOTEHIIMAIBHOE HACUJINE, IPUMEHUMOE K HapyIIUTe-
JIIM TIpaBUJI, AEPKUT Ha cebe BCIO JIEKOPalUIo CBO-
OOIMHBIX PHIHOYHBIX OTHOIICHWA. Bemp WHCTUTYT
COOCTBEHHOCTH CYILECTBYET TOJBKO B BHUAE CBOJAA
MpaBUJl, KOTOPbIE HUYETO HE CTOST, €CIIM HET HEOT-
BPaTHMOCTH Haka3aHuii 3a ux Hapymenue [3. C. 87].
Bropoe. ITon BbiBeckoil OOpbOBI € MPECTYMHBIMU
COOOIECTBAMU TOCYIAPCTBO BBITECHSECT KOHKYpPCH-
TOB. Benp ¢ QpyHKUHMOHANBHONH TOYKH 3pEHUSI TOCY-
JApCTBO W MPECTYIHbIE COOOIIECTBA — KOJUIETH, TaK
KakK TPOU3BOIAT Ojara OMHOTO Poja, & MMEHHO IO-
CPEICTBOM CHJIOBOI'O pecypca 00ecreurBaloT MoJ-
JepKaHue mpaBuil B3aumozaencTBus. OTcrona IByMs
MPUHIMITHATBHBIME CTPaTerusiMu OOpbOBI ¢ OaHaM-
TaMU SIBJSIIOTCA WIIM UX (PU3UUECKOE YHUUYTOXKEHUE,
WM 3KOHOMHYECKOE pa3opeHue. locyaapcTBo He
MOXET yCcTaHaBIAMBATh M OOecleyuBaTbh IpaBUia
B TOM 30HE SKOHOMHUKH, KOTOPYIO HE IpPHU3HAET 3a-
KOHHOM. TeM caMbIM OTHAET SKOHOMUYECKYIO peajib-
HOCTb IIOJ1 ONEKY aJbTEPHATUBHBIX CHUJIOBBIX OpPraHU-
sanuii. KpuMuHanpHbI OM3HEC MpH BCEM KETAHUU
HE MOXET IUIaTUTh HAJIOTHU T'OCYAApCTBY, HO IIATUT
JaHb OaHIWTaM, YTO C TOYKU 3PCHUS MOKYIIaeMBIX
YCIYT OJHO U TO e. [ KpUMHHAIBHOrO OM3HEca
coo0IecTBa OAaHIUTOB SBIIIOTCS O€3aTbTEPHATHB-
HBIM CHJIOBBIM MAapTHEPOM, CBOEr0 poOJa TEHEBBIM
MIPaBUTEIBCTBOM, YCTaHAaBJIWBAIOIIMM HOPMBI MOBeE-
JneHust Ha 3ToM pbiHKe._Tperbe. C UCTOpHUECKOM
TOYKH 3pPEHUS TOCYAApPCTBO SIBISETCS (DHHAIBHON
TOYKOH KOHKYPEHTHOH OOpBOBI CpeAr TeX, KTO IbI-
TaeTcs CUIION obecneunTs ce0e peryssspHbIi J0XOI.

l'ocynapcTBO — 3TO cOCTOsIHME, KOTAA B UTPE CH-
JIOBUKOB Ha BBIOBIBAHUE OCTAETCS TONBKO OAMH y4a-
CTHUK. ['ocynapcTBO — HE Li€Nb ABUKEHUSA IPAKTH-
KYIOIIMX CHJIOBUKOB, HO JIOTMYECKHH Mpeaen Hx
KOHKYPEHIIUM ¥ KOHIEHTPalluH CHJIOBOro pecypca. B
KjaccudeckoM ompenencauun M. Be6epa rocymaper-
BO — 3TO TEPPUTOPUATIEHAS MOHOIOJIHSI JIESTUTUMHOTO
nacunust [3. c. 88].

Banaut nmpespamaercs B HI€aNbHO-THIIUYECKOE
rocy/apcTBO, €CIU NOIACPKUBAET CIPABEIIUBOCTD U
rapaHTHpyeT MOPSIOK, BO-NIEPBBIX, A BCEX, a HE
IUTSE OTACTBHBIX TUIATEKECIIOCOOHBIX KIUEHTOB, BO-
BTOpPBIX, Ha OCHOBe (hOpMaibHBIX MPOLELyp, a He
JUYHBIX U IepeMEeHYUBBIX cumnatuil. Hamepenus y
rocyJapcTBa Te ke, UTO Y Jito0oro OaHauTa: 3a cuér
CHUJIOBOTO pecypca OpraHH30BaTh XO3SMCTBEHHBIN
MPOLIECC TAK, YTOOBI 00ECIICUHUTh PErYNISPHBIA JOXOX
MTOJINTUYECKON 3IIHTE.

Banautel Oblu Beerga. baHauThl, OCylIecTB-
JISIBIIME Hae3/Jbl HA YKOHOMHYECKUX areHTOB B CO-
BETCKOE BpeMs, ObUIM POIOM U3 KPUMHUHAIHHOTO
MHpa. YTOJIOBHBIM MUP KakK collMajibHAsg OpraHu3a-
M1 BO3HUK B YCIIOBUSAX CHJIBHOTO PEIPECCHBHOTO
rocyapcTBa, 4YTO MPUHLUHUIHUAIBHO OTJIMWYAET €r0

or OanauToB 1990-X Kak MOPOXIEHHUS Caboro ro-
cyIapcTBa.

B 2000-e¢ romsl GaHIUTOB BBITECHWIO HE TOCY-
JAPCTBO KaK MAaIMHa O0E3TMYCHHOrO MOIICPIKAHMUS
(opMaNbHBIX HOPM, a apMHs MPEACTaBUTENCH TOCy-
JapCcTBa, IMPUBATHO PACIOpPSDKAIOMIAsICA TOCYAapCT-
BEHHBIMH CHJIOBBIMH pecypcamu. UMHOBHUKH, odu-
Hepsl, CyIbU MOOeANIN OAHIUTOB TEM, YTO CHCTAIH
aJIMAHHUCTPATHBHBIC W CHIIOBEIC PECYPCHI TOCYIapCT-
Ba mpeaMeToM Topra. lIpencTaBuTeNn rocymapcTBa
HE BCTaJM HAa TOPOYHBIN IIyTh HAPYIICHUS 3aKOHOB,
OTHIO/Ib, OHU JICHCTBYIOT B CTPOrOM COOTBETCTBHH
¢ popMaNLHBIME HOPMaMH, HO HHTEPIPETUPYIOT
Y UCIIONHSIOT MX COOOpa3HO HMHTEpecaM KIHEHTOB.
He 6e3Bo3Me3HO, pazymeeTcs.

JlelicTByIOIe COTPYAHUKH TOCYIAPCTBEHHBIX
OpraHoOB HE 3aHUMAIOTCS HUYEM IPEOCYIUTEIEHBIM,
OHU PEaTbHO HAXOIAT YKpaJEHHOE, 00ECIeUnBAIOT
0€30macHOCTh, BO3BPANIAIOT JOJITH, COINPOBOXKIAIOT
IPy3bl U TIPOY., HO JETAI0T 3TO HE I BCEX HAJOro-
IUTATENBINIUKOB, a JUI YaCTHBIX KIHEHTOB, T.€.b CO3-
JIAIOT MPABOMOPSIOK HE KaK OOIIECTBEHHOE, HO KaK
gactHoe Oyiaro. Ho ecin GaHIUTHI BOCTIOMHSUTH BaKy-
yM (OpMaTbHBIX HHCTHTYTOB, TO UX «CMCHIIHKI»
CO3[IAI0T WHCTUTYTH He(OopMajbHbIC, OMHUpAsCh Ha
MOIIHBIA amnmapar MPUHYXKICHUS U Pa3BETBICHHYIO
CeTh 3aKOHOB, BOJIBHOCTh WHTEPIIPETAIIMH KOTOPBIX
U CEIIEKTUBHOCTh TMPHMEHEHUS COCTABJISIOT CIEIHU-
¢uky cunosoro pecypca 3toii rpymnsi [3. C. 89].

B patorax CTHBEHCOH pa3BHBACTCS U MATPH-
MOHHUAJIM3Ma CHIIOBBIX CTPYKTYp, IPEUMYIIIECTBECHHO
TPYNIUPOBOK. B IEIOM TPYINIUPOBKA, IKOHOMHKA
KOTOpPOU NIEPKUTCSI HA CHJIOBOM MPEANPUHUMATENb-
CTBE W IPYTUX BUAAX KaK KPHMUHAIBHOM, TaK U Jie-
TalbHOM JEeaTeNbHOCTH, — 3TO He OM3HEC-CTPYKTYpa,
a TMaTpUMOHHMANBHBIA KiaH. [loHsATHE maTpuMOHMA-
nu3Ma ObLTO TIpeiokeHo BebGepom it omucaHus
OTHOIICHUH TPaJUIMOHHOTO TOCIOACTBA, OCHOBBI-
BAIOIIErOCs HA JTMYHOMN BJIACTH MaTpUapxa U MpeaaH-
HOCTH €MY CO CTOPOHBI WICHOB PACIIMPEHHOIO JI0-
MOXO3SHCTBa WM IUIEMCHHOTO ajbsHca. Jluaepsr
TPYIIUPOBOK, CKOpEe, BOXIM KIAHOB, B KOTOPBIX
HSKOHOMUYECKHE, COIMAIBHBIC U BJIACTHBIC OTHOIIIE-
HUSl HaXOMATCS B HEPAa3pHIBHOM CIMHCTBE, TIJIABHOE
Ka4eCcTBO JUJEpPa — 3TO yYMEHHE JEMOHCTPUPOBATH
cuy [30. C. 106].

I'pynnupOBIMIMKY 9acTO HA3BIBAIM CBOM OpPraHU-
3al[UM «IIKOJIOW JKU3HU», UACANTBHBIM COOOIIECTBOM,
MOpaJIbHO BO3BBIIIAIONIAMCS HAJl COBPEMEHHBIM TO-
POACKAM OOIIECTBOM, B KOTOPOM JIFOJM KHBYT BHE
[paBuJI, BHE 3aKOHA ([IOHSITHIA), yMast TOJIBKO O CO0-
CTBEHHBIX IIKYPHBIX HHTepecax. [IOHSATHS CO3Mar0T
OCHOBY COIIMAJBHOTO TMOpPSIKA B TPYIIIHPOBKE, OY-
Iy4d TPH 3TOM HE CBOJAOM HHCTPYMEHTAIBHBIX
HOPM, JICTAIONINX BOBMOXHBIM 3(h(EKTHBHOE OCYIIe-
CTBIICHHE CHJIOBOI'O OM3HECa, a IeJIOCTHBIM MUPOBO3-
3peHueM. [loHSATHS HeNb3s BBIBECTH U3 TaK Ha3bl-
BAaeMOro BOPOBCKOro WiM TiOpeMHOro 3akona [30.
C. 107]. dynaameHTAIbHBIE TPUHIKITBI [PYIIAPOB-

ITPOBJIEMBI YUYETA 1 ®UHAHCOB Ne 2(22) 2016

21



22

3emuyo6 A.A.

KA W COOTBeTCTBYIommMe uM monstus: 1. IToBexe-
HUE B KA4eCTBE IPEACTaBUTEISI apHCTOKpaTH4e-
CKOW TpPYIIIbI, HEOTOXKIECTBISIEMOCTh C JOMUHHU-
pyembIM HaceneHueM. 2. KOoHTponb Haj TelmoM U
peubto. «[lamam» He MOXET ymOTpPeONIATh HAapKO-
TUKUA WIA HEYMEPEHHO YIOTPEOJIATH AJKOrOJb.
Mormnonexs He JODKHA KypuTh. 3. BepHocTh Tpym-
nupoBke. 4. [lomurMHEHHOE TONOKCHHUE KCHIIHH.
5. BHyTpurpymnmoBas IeMOKpaTHS W CIIPaBEUIU-
BocTh. 6. ColmanbHasi W STHUYECKAS WHKIIIO3WB-
HOCTh T'PYIIUPOBKH. 7. ABTOHOMHS BHE OpraHH-
saruu [30. C. 108].

ColuanpHbIi MOPSIOK TPYIIHPOBKA — ITO IO-
PSIIOK MY’KCKOTO BOMHCKOTO ajbsiHCa. B oTHOIIe-
HUM TIOMYMHEHHOTO HACENICHUS YWICHBI KJaHa CTa-
HOBATCS B 103y apHCTOKPATUYECKOr0 IPEBOC-
xoxcTBa. [To mpaBy CHIIBHOTO M ONMUPAsCh HA COO-
CTBEHHBIC MPEICTABJICHHUS O JOJDKHOM, OHH B3H-
MAIOT C HUX JIaHb. BracTe rpynmupOBKA IEPKUT-
cs B IEPBYIO OYEpe/ib HA HACHIIMH. JTO TUI BIACTH
KaK HacujMsd, BJIAcTH, KoTopas Tpedyer 6e3ycioB-
HOro momuuHenus, a He cormacus [30. C. 111].
[MoHsATHS MallaHCKUX TUIEMEH HE PACIPOCTPAHSIOT-
csl Ha Yy)KaKOB. B OTHOIICHUSX ¢ BHEITHUM MHPOM
MOpaJbHBIC MPABUIIA YWICHOB TPYIIIHPOBKU BCErIa
JOJDKHBI paboTaTh B WX TONB3y. [lalaHbl MOTyT
JraTth, OOMaHBIBaTh, IPabUTh M, €CIU Haao, yOH-
BaTh C BEChbMa HEMHOIOYHCICHHBIMH OrpaHUYC-
uusimu [30. C. 112-113].

OO0benuHsIOMAs KOHIENIHS JOMHHUPYIOMIETO
rocynapcrea Bacunbesoit [7].

IMpumepno ¢ cepemunnr 2000-x romoB B Poc-
cuu OanaHc cui OM3HECa M TOCyIapCTBa CMECTHIICS
B CTOpoHY mociennero. [Ipudyem BiusHHE TOCy-
JApCTBa BO3POCIO KAaK 3a CYeT OOIIEro YCHUIICHUS
rOCYJapCTBEHHON POJIM B SKOHOMHUKE (HAmpumep,
B XOJI€ PCHAIMOHAIIM3AIUN), TAK U 3a CUET yBEIH-
YeHUsl JaBJICHUS HAa OW3HEC. DTO JABJICHUE IPU-
HUMAET CleAyromue ¢OopMEbI:

— aJIMUHHCTPATUBHO-IOpPUANYECKUEC Oaphepsl
(cIOXKHOE 3aKOHOMATEIBCTBO, MPUCTPACTHBIC MPO-
BEPKH, IPOBOAMMBIC KOHTPOIBHO-HAI30PHBIMHU
OpraHamH, Ha)XHM CO CTOPOHBI IPAaBOOXPAHUTENb-
HBIX OPraHOB);

— Koppymius («OTKaThl», B3STKH, BBIMOra-
TENBCTBO, «COIMANbHBIC 00A3aTEIhCTBA» HA MeEC-
Tax);

— peiiiepcTBO WM KOCBEHHBIM OThEM COOCT-
BEHHOCTH.

Buumanue ¢okycupyercss Ha YacTHBIX Tpea-
MPUATUAX MAJOro U cpegHero o6usHeca. Ilox rocy-
JAPCTBOM MBI OyleM MOHMMATh HE MOHOJHTHBIN
dbaxTop, a 6ojee CIOKHYIO CTPYKTYpy. ['ocymapcr-
BO, — 3TO OJTHOBPEMEHHO U KOMIUIEKC (pOpMATBHBIX
WHCTUTYTOB, TAaKHX KaK IPABHTENBCTBO, CYHbI
U pa3iiyHbIe BEJOMCTBA, KOTOpPBIE OONATar0T MO-
HOMoONMel Ha Hacuine U paboraroT (xoTs Obl B
TEOPHH) M0 YHUBEPCATBHOMY IPHHIUITY B HHTEpPE-
cax o0IIecTBa, ¥ COBOKYITHOCTh ITONUTHKOB M YH-

HOBHHUKOB, NCHCTBYIOIIMX HE TOJBKO B HHTEpecax
00IecTBa, HO W TPECICTYIONINX MaPTHKYISIPHEIC
MHTEPECHI, KaK YaCTHbBIC, TAK M KOPIIOPATHBHBIC [7.
C. 086]. OTu 1BE CTOPOHBI TOCYAApPCTBA IPEACTAB-
JSIIOT (pOopMaNbHBIE U He(pOpMaIIbHBIC BIACTHEIC pe-
CYPCHI, HAXOASAIINECS B PACIIOPSDKEHHUU €ro MpecTa-
BUTETEH.

B xauectBe pecypca M OJHOBPEMEHHO OCHOBHOIO
(hopMaTEHOTO pecypca JOMUHHPOBAHUS FOCYIAPCTBA Ha
Ousnecom — Hapactaronrero ¢ cepequabl 2000-x T, —
BBICTYIAIOT KOHCOJIUIAINS BJIACTH MPE3HUICHTA U €T
KOMAaHJIBl U HEWTpaIH3alisl He3aBUCHMBIX MCTOYHH-
KOB BJIMSHHSA, OCOOCHHO CcynoB, mapnamenta 1 CMU
[7. C.087].

Ha ¢oHe MoOHOMONHM3aIUU BIACTH U OTCYTCTBHSI
VHHBEPCAIFHOTO IPAaBOBOTO MOJS TOCYIApCTBO Ia-
paJUIENBHO HCIOIB3YeT (hOpPMANbHBIC H HEe(pOpMab-
HBIE pbIyary AapjeHus. C OJHOW CTOPOHBI, OJHUM W3
TJIABHBIX (POPMANBHBIX PECYPCOB BIHSIHHUS TOCYAAp-
cTBa Ha OW3HEC SBIAETCS H30BITOYHAS CTPOrOCTb
DKOHOMHYECKMX 3aKOHOB. C NPYrod CTOPOHBI, BO3-
MOXHOCTh WX IIMPOKOW TPAKTOBKH W BBIOOPOYHOrO
IOPUMEHEHHS COCTABISICT MPHHIUIIHAIBHO BasKHBIN
He(OpPMANBHBIA BIACTHBI PEeCypc M JaeT BIIACTIM
(aKTHYECKH HEOrPaHUYCHHBIC BO3MOXKHOCTH JUIS
JIaBJICHUS Ha OM3HECMCHOB.

BrisiBIIeHHE MHOTUX 3KOHOMHYECKUX MPECTYII-
JICHWH TpEeAnoiaracT WHUIUATABY CO CTOPOHBI IIpa-
BOOXPaHUTEIBHBIX OPraHOB. DTH OCOOCHHOCTH 3aKO-
HOJIATEIIECTBA Pa3Bs3BIBAIOT IPABOOXPAHUTEISIM PY-
KU yrpo3a BO30Y)KACHUS YTOMOBHOTO Jela HepeaKo
UCIONIB3YeTCsl KaK phIYar NaBJICHHs Ha MPEIIPHHU-
MaTeJield, MpUYeM yrpo3a BechbMa JIEeHCTBEHHA, IO-
CKOJIbKY BO30YXKIICHHE YTOIOBHOTO Jeia (PaKTHIECKU
03Ha4YaeT OCTAaHOBKY JACATCIBHOCTH KOMIIAHUH, TaK
KakK, CPeIr MPOYEro, 3aMOpakuBaroTcs ee cueta. 60—
80 % yronaoBHBIX e, BO30Y)KIAEMBIX IO SKOHOMH-
YEeCKUM MPECTYIUICHHUSM, HE IepelaeTcs B CYI, T.C.
3aKpBIBAIOTCSA MM TNepekBanuuuupyorcs. U3 yro-
JIOBHBIX JIeJT, KOTOpEIe nepeaatorcs B cya, B 70-80 %
CIIy4aeB M MX PaCCMOTPEHUE 3aKaHYMBACTCS OOBHHE-
uuewm [7. C. 088].

Crnenuduka poCCHICKOrO0 3KOHOMHYECKOIO 3a-
KOHOJIATEIICTBA, & UIMEHHO €T0 YaCTUYHAs IPOTHBO-
PEUMBOCTD M YaCThIC M3MECHEHHUS, — TOXKE OKa3bIBACT-
sl IEACTBEHHBIM HE(pOPMATBHBIM PECYPCOM BIIHSHUS
rocynapcrBa. Hexoropreie ¢opmanbHbie TpeOOBaHUS
(haKTHYECKH HEBO3MOKHO BBIITOIHUTD WU JK€ OHU HE
CTBIKYIOTCS APYT C IPYroM. B mMOJOOHBIX CHTyalusx
MPEANPUHUMATENN BBIHYXKICHBI CO3HATEIBHO HITH
Ha PUCK W Hapymarth (OopMaibHbBIC MPABUIIA HITH JKE
JIOTOBapUBATHCS C YNHOBHUKAMH.

WubpiMu  cioBamu, BbIOHpas He(POPMATBHYIO
CTpPaTETHI0 IMOBEICHUS, MPEIIPHHUMATEIH BBIHYXK-
JICHHO BBIXOZAT 3a IPEAENbl MIPaBOBOTrO IMOJS U Ta-
KAM 00pa3oM OKa3bIBAIOTCS HA KPIOYKE Y YHHOBHH-
KOB. MTor — 11Ba THIIa pecypcoB BIUSHUS FOCYIAPCT-
Ba Ha MENKUH U cpenHUil OuzHec: (opMalbHBIA U
HedopmanbHblii. K (hopmanbHeIM pecypcaM OTHOCST-
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ONHAHCOBBIE HOCJTEACTBUA ATPECCUBHO JOMUHUPYIOMIEI'O 'TOCYJAPCTBA
JJIA BUBHECA U CONTPSIKEHHBIX IOMOXO35EB

Cs MOHOIOJIM3UPOBAHHAS W JEUHCTUTYLMOHAJIHU3U-
pOBaHHAs MOJIUTHUYECKAs BJIACTb, OCOOEHHOCTH 3aKO-
HOJIATEeNIbCTBA U CYJOIPOM3BOACTBA, a TAKXKe JIOJIXK-
HOCTHBIE MOJTHOMOYHUSI YMHOBHUKOB, BKJIIOYas MpaBo
Ha npuMeHeHue Hacuims. [ aBHBIA HedopManbHbIHA
pecypc — BO3MOXHOCTb MPEACTaBUTENEH rocynapeT-
BEHHOIO arapaTa [MUPOKO TPAKTOBATh U BEIOOPOYHO
MPUMEHATh 3aKOHBI B LIEJSAX pealn3alld MapTUKY-
JIIPHBIX MHTEPECOB, BCTYMNAIOMIUX B IPOTHBOPEYHUE C
obmecTBeHHBIME. TakuM 00pa3oM, OCHOBHOM Mexa-
HU3M JOMHHHUPOBaHUS «IABYIHKOIO» TOCYIapCTBa
HajJ OM3HECOM — CMEIICHHWE U OJHOBPEMEHHOE WC-
noJib30BaHue (opMalbHBIX U HePOpMaIbHBIX phlya-
roB JaBiieHUsA. B KOHTeKcTe JOMUHUPOBAHUS TOCy-
JlapcTBa Mepe MallbiM U CPeJHUM OM3HECOM OTKpBI-
BAIOTCA JIBE cTpareruu amantaiuu. 1) dopmanbHas
cTpaterus: BelicHne Ou3Heca «B Oelyro», T.e. B paM-
Kax 3aKkoHa; 2) HedopMaibHasl CTPATErHs: MOIHbIM
WM YaCTHYHBIA yxon OusHeca «B TeHb» [7. C. 092].
He Bce hupmbl B cekTope Masioro u cpeaHero ousHe-
ca B PaBHOHM CTEMEHHU MOTYT MO3BOJUTH ceOe BECTH
OusHec «B Oenyro». KiroueBBIMH MOMEHTaMU 37€Ch
OKa3bIBAIOTCS 000POT U TOXOAHOCTh. MHOTHE Npyrue
MPEANPUATHS [0 Pa3HbIM IMPUYHHAM HE MOTYT pabo-
TaTh «B OEIYIO» U 00pAINAIOTCS K CTPATETHH YacTUY-
HOT'O yX0Ja «B T€Hb». JTa CTpAaTerus MpeAroiaraer
HapylieHue (HopMalbHBIX NPAaBUJI W BBHICTpAaUBaHHE
He(OpMaJIbHBIX, JIMYHBIX OTHOLIEHUH C MpeacTaBu-
TENSIMU TOCYAAPCTBA IO MPUHIUITY €000 BCEM MOXK-
HO JIOTOBOPUTHCSI».

[IpennpuHrMaTeny 3a4acTyro BbIOMPAIOT TOT MYTh
BBIHYXIEHHO. HeKoTopbIe pennprHUMaTeNid YXOIAIT «B
TEHb» HAMEPEHHO, C LeNblo 00ecreunTh cede KOHKY-
pertHoe mpeumyiiecto [7. C. 094]. HedopmanbHas
CTpaTerusi ajanTald B OTBET Ha aJMHUHUCTPATHBHOE
JIaBJIeHHEe CO CTOPOHBI IOCYAApCTBa SPKO MPOSIBISAETCS
BO B3aMMOJIEHCTBIM OM3HECA C HAJIOrOBOM MHCHEKIIUEH.
C 0/HOI CTOPOHBI, MHOTHE MEIKHE U CPSIHUE (PUPMBI
CUMTAIOT HAJIOTOBYIO HArpPy3Ky 3aBBILLIEHHON U, UCTIONb-
3ysl «Cepble CXEMbI», IUIATAT HAJIOTY «B MEPY CBOMX BO3-
MOXkHOCTEW». C Ipyroi CTOPOHBI, MHOTUE MPEIIIPUHU-
MaTemi CTAIKHBAIOTCS C HEOOXOIMMOCTHIO YKPBIBATh
YacTh JI0XOZa OT HAJIOrOB, NpeBpalliasd UX B HAJIMYHbIE
JUIS OIJIaThl He)OpMabHBIX JIOTOBOPEHHOCTEH U B3SITOK
[7. C. 095]. TTostomy MHOTHE MPEANPUHAMATENH, CTa-
KUBAsICh C HAJIOTOBBIME JIOHAYHCIICHUSIMUA | IITpadamu,
HEPEKO 32 B3ATKY «I0r0-BapHBAIOTCS» C YNUHOBHUKAMHU
0 CHIXeHUU cyMMmbl. CyIliecTBOBaTh U BBDKUTH B He-
JPYXeNoOHOI cpefie MOYKHO, TOJIBKO HAaZIesaCh Ha ce0s 1
cBoe Omimkaiiiee okpyxenue [7. c. 098].

Poccuiicknii kKanmuTaau3M HEMBICJIUM
0€e3 TeHeBOMH IKOHOMUKH

B ornnune oT «IBYIHMKOro» rocyiapcrsa, Bapb-
upytoniero (GopmanbHbie U HeOpMalbHbBIE PhIUard
JIaBJIieHUs, OM3HEC HE MOXKET OJHOBPEMEHHO [BH-
raTbCsl KaKk B IPaBOBOM, TakK M B HepopMaIbHOM TO-
ne. Ecnu nmpeanpuHuMarens BeleT Jielia «B Oenyro»,

TO Y HEro HeT HEYYTCHHOU HaJMYHOCTH, YTOOBI IjIa-
TUTh B3STKH WIIM OTKATBI». A €CiH MpeArnpuHuMa-
TENb UIET Ha HapyIIeHUe 3aKOHa U paboTaeT mo He-
(GOpMaNbHBIM  JOTOBOPCHHOCTSIM,  ITO3BOJIIOIIIMM
00x0omuTh (hopManbHBIC TpeOOBAHMS, OH CaM BBITAJI-
KUBaeT ceOs 3a MPeAesbl MPaBOBOTO MO, H JAMOK-
JI0B Med O(UIHATIbHBIX CAHKIUM — BILIOTH O Yro-
JIOBHOTO TPECICAOBAHHUS — BUCHT HAJ HHUM IOCTO-
ssHHO. CiyKaIuii rocyIapCTBEHHOTO ariapaTa, Kak
JIBYIUKUN SIHYC, MOXET B J1I0OOH MOMEHT OTBPATHTh
OT HEro CBOH MapTUKYJSPHBIN MK, OOCPHYTHCS
CTpaXKeM TOCYIApCTBEHHBIX UHTEPECOB U OOPYIIUTH
Ha TOJOBY MPEIIPUHUMATENS BCIO MOIIb (opmaiib-
HBIX HHCTPYMEHTOB HacHus. JIMYHbIE TOrOBOpEH-
HOCTH MOJPBIBAIOT UHCTUTYTHI, PA3MBIBAIOT YHHBEP-
CaJbHBIN MPUHIUI [PaBa U JEIAIOT HEBO3MOXKHBIM
CYILIECTBOBAHUE €AUHBIX JUIS BCEX MPABUI UTPHI.

KiroueBoe cBs3yromee 3B€HO — CTOMKOE TPeIICTaB-
JICHWEe O TpHMaTe rocyaapcTa. JIFOIM pacCUUTHIBAIOT
HAa TIATEPHAIMCTCKYIO 3a00Ty CO CTOPOHEI TOCYIapCTBA
U TIPOCIIPYIOT HA HEro Bce CBoM oxkumanus. OHOBpe-
MEHHO OHH CTPEMSATCS CBECTH K MHHIMYMY KOHTAKTBI C
HUM CO3HABash HM3HAYaJbHO Ooliee CIadyro IMO3HIIUIO
WHMBUJIA ¥ YaCTHOTO OW3Heca W IMpU3HABAs 3a TOCY-
JIapCTBOM JJOMHHHUpYIOIITyIo pois [7. C. 098].

Baxueiiias xapakTepUCTUKA PEANTbHOr0 TOCy-
nmapctBa — Koppymius. KocHeMcsl HECKONBKHX ITOJ-
XOJIOB U3 OFPOMHOI'0 MacCHBa JUTEPATypPbl, B OCHOB-
HOM (DyHKI[HOHAIBHO-0IIEPAlHOHANIBHBIX.

B 0630pe Porozuna [26] Ha TeMy KOppYIIHH 1O
coluanbHbIM 0azam mganubeix Web of Science naline-
HO 5779 nyGOnukarmii (mata nowmcka: 12.11.2011).
[MepBoe ymomunanue npuxoautcs Ha 1904 r. Heco-
MHEHHBIM JIU/ICPOM Ha MEXIyHAPOJHOM PhIHKE aKa-
JEMAYEeCKUX ITyONUKAIIUA TPaJUIHOHHO OCTAETCsI
CIIA: 40 % crareii u3 omybnukoBanHbeIX B 2000-¢
ronsl, Kurait — 4%, Poccust 3anmmaer aumb 30-¢
mecto [26. C. 4]. Ctpana MOXeT BBICTYIIATh TEOpe-
TUYECKUM M METOIOJOTHUECKAM IEHTPOM HM3YyUCHUS
KOPPYIIIUU WIH OOBEKTOM U TPEIMETOM TaKOro
usydenus. M3 50 manbonee akTHBHBIX B ITyOJIHKAIIN-
OHHOM TIONE CTpaH Poccusi 3aHMMAaeT MOCIEAHUN
paHT TIO0 WHJICKCY HAIHMOHAIBHOH pa3pabOTaHHOCTH
koppynuuu [26. C. 6]. Henb3s orpuuarh ycroldu-
BBI TPEHJ MO YCHJICHHIO Bocmpustus Poccum kak
CBepXKoppyMnupoBanHoi nepxkassi [26. C. 10].

ITo muenuro M. OBunHHHKOBA [22], KOppyIIIHsI —
Pa3HOBUIHOCTH ONIOPTYHUCTHYECKOIO TOBEICHUS
YHMHOBHHMKA, BO3HHKAIOIIAs BCICACTBHE BBICOKOIO
YPOBHSI aCHMMETPUU HH(POPMAIMH MEXIYy Ipaxia-
Hamu (OPHHIMIATAMA) U YHHOBHHUKAMU (areHTaMu).
Koppynuus — «HOpMmaibHas» (B HAy4HOM CMBICIIE
cioBa) (opMa 3KOHOMHYECKOTO IMOBEICHHS, BHIOOP
KOTOpOH  OCYIIECTBISIETCSI W3 COBOKYITHOCTH
UMEIOIINXCSL aJbTepHATHB (JIETAbHBIX M HeJeralb-
HbIX). KiroueBbiM siBiisieTcst Bompoc o (hopMupoBa-
HHUU OOIECTBEHHBIX MHCTUTYTOB, TAK KAK OHU OIpe-
JEJSIOT WM3ICPKKH M BBITOJBI, ACCOLMHUPYEMbIC C
KOHKYPHPYIOIIMMHU Mojensmu nosenenust [22. C.
242].
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Tabauya. Tunoaorus koppymnimu [22. C. 243]

Cybnexr Cdepa Bo3HHK- 00pOBOIIB-
Y Gep Aobp CrerieHb VYpoBeHs
Tun HOBE-HUS U HOCTB KOp-
Basirxorto Basrkonmare aCIpoCTpaHe TIUOH HCHTpa: | HEOMpEnc:
SITKOTTONT Y- SITKOZIATEIb - - R
y . pacrpoctp py 3aIun NEHHOCTH
yaTenb HUSA HOTO 0OMeHa
HwusoBas anmunnct- | PaborHuUK
aTtuBHas 1 OO/KETHOM
p JobpoBomns-
cepsl, I'paxnane o Menee
. HEIH, HEI00- .
Psanosoii un- N neHTpanu- | Beicokuii
* POBOJIBHBIH
HOBHHUK . 30BaHHas
= YacTHbI PEIHOK | OOMEH
HuzoBas anmunuct- | PsinoBoit un-
- Brznecmenst HWHCTHTYTOB
paTtHBHas 2 HOBHHUK
BepxoBas agmMunu- MectHble 1
p busnecmeHs!, Henobpo-
CTpaTUBHAS (benepanbHbIE N
MECTHBIE 1 BOJIBHBIH 00-
YUHOBHHKHI .
peruoHanbHbIC meH (business
PYKOBOISIIIX
L YUHOBHHKH capture)
JIOJDKHOCTEH
= Bonee
Koppynuus ¢ «3a- busnecmenst, [Nonuruueckuit o
ueHTpanu- | Huzkuii
XBaTOM TOCyJapcT- pEeTHOHANBHBIE | PBIHOK HHCTH-
30BaHHas
Ba» (BepxoBast KOp- OneMeHTHI U enepanbHbIe | TYTOB TloBpoBostb
pyTis) MOJIUTHIECKOH | YHHOBHHKU P
o HBIH 00MeH
JITUTHI PYKOBOZISIIIX
JIOIDKHOCTEH

ITo ytBepxknenuto H. Po3oBa cpeau necsaTkoB
Pa3HOPOJHBIX KOHUEMIIHIA, TPETEeHIYIOIUX Ha UC-
YeprbIBaIOLIEe ONMCAHUE MEXaHU3MOB KOPPYILIHIH,
HanOosee aOCTPAKTHOW W €MKOH SIBIISETCS IPHH-
[UIaI-areHTCKas MOJIENb, TOCKOJIBKY OHA CIIOCO0-
Ha MPEJCTaBUTh CYTh KOppyHnuuu 6e3 oOpalieHus
K KaKUM-IIMOO YTOYHEHUSIM OTHOCHTEIBHO TOCY-
JAPCTBEHHOCTH, HMHCTUTYTOB, LeJNeH, CTPYKTyp
Y ypOBHEH yINpaBiIeHUd, XapaKTepa pecypcos, mpa-
BOBBIX KOJEKCOB, CHEUU(DPUKH UHTEPECOB U KYib-
Typbl Y4acTHUKOB MU T. A. [lpucoenuHum K Hei
PEHTHYIO MOJEeNb, TIOCKOJIbKY HeE cllopaanyeckasi,
a peryisipHasi, CHCTEMHasi KOppynuus (SBHO MpH-
CYTCTBYIOIIasl B COBpeMeHHO#H Poccum) kak pa3s
U COCTOMT BO B3UMaHUM PEHThl YHMHOBHUKAMH W3
OroIDKeTa rocyaapcTBa, OropKera OusHeca U OrOJI-
sketa HaceneHusi. OCHOBa KOPPYMIIMHM — TaKOe OT-
HOIIIEHHE MEXIy akropamu (MHIUBUAAMH, TPYII-
namu), Koraa oauH (MPUHIMIAN) MepeaaeT apy-
romy (areHTy) pecypchl W TOJHOMOYHS ISt
BEITIOIHEHUSI HEKOTOPBIX 3aJad ©  (QYHKIUH,
B YaCTHOCTH B HHTEpecax TPeThbUX Jul (KJIHUEH-
TOB), MpPUYEM COOTBETCTBYIOIIUE OTPAHHYCHHS
3aUKCUPOBaHbl B MpaBUjaX, TOrJa KaK areHt
HMMEEeT WMHTEpeChl U BO3MOXKHOCTHU HCIIOJIb30BaTh
3TH Pecypchl U MOJTHOMOYHUS AJSl CBOEH BBITOJBI.
Hcnonb3oBaHHe areHTOM PECcypcoB U IOJIHOMO-
YKii, HAPYIIAIOUMX MpaBuiia (3aKOHBI, MOPSIOK),
1 Ha3blBaeTcs Koppymnuuei. Ecnu jxe 310 ucnoss-
30BaHHE PECYPCOB U MOJTHOMOUYUN MOCTABIEHO Ha
MOCTOSSHHYIO OCHOBY, TO 9KOHOMHYECKH OHO 00-
peTaeT cTaTyC PeHTHI, MpEeXJ]e BCEro agMUHHUCT-
patuBHOW penthl. ['ocynapctBo mo M. BeGepy —
9TO OpraHusanus, oOnanarpouas MOHOMONHUEH Jie-
TUTUMHOTO (PU3MYECKOro HACWIMS Ha ompene-
JIEHHOW TEPPUTOPHUH.

OTHIO/Ib HE PEAKU ClTy4yad, KOrjaa B3sTka (OTkKar,
paciuin) SBIAETCS BaKHOM 4YacTbio He(opMallbHOro
COTJIAILICHHUs], WM JIOTOBOPA, MEXIY PYKOBOIUTEIS-
MU U UX NOAYMHEHHbIMU. IIpu 3TOM rocyaapcTBo He
omupaeTcss Ha MPUHIMIT BEPXOBEHCTBA MpaBa, a Jei-
CTBYEeT IPEUMYIIECTBEHHO dYepe3 HedopMalbHbIe
WHCTUTYTHl — CTAaOWJIbHBIE MpaBWIIa UTPBI, KOTOpPBIE
HE 3allUCaHbl U He KOAU(UIMPOBAHBI B KAYECTBE YC-
TaBa WM 3aKOHA.

B Poccun ympasieHueckne IpeanochUIKA KOp-
pYNIMHM CYHIECTBEHHO YCHJIMBANOTCS BCIEICTBHE
OOLIMPHOCTH TEPPUTOPUH  (3aTpymHSIONIEH Hemo-
CPEJICTBEHHBIM KOHTPOJIb), TMIIEPLUEHTPAIM3ALUN U
YpPEe3MEPHOTO MHOMKECTBA YPOBHEH yIpaBIICHUSA
(«BepTHKAaIH BIACTUY).

Jns Poccun Taxoke XapakTEpHO CIUIIKOM 4YacToe
U3MEHEHHE HSKOHOMMYECKOro 3aKOHOJAaTenbCcTBa. I3-
JIMIIHE CTPOrve 3aKOHbI (0OCOOEHHO B YaCTH HaJIo0roo0-
JIOXEeHUsT) 00YCIIOBIMBAIOT MX MOBCEMECTHOE HApyIlie-
HUE, YTO JAeT BO3MOXHOCTb IPEACTABUTEISIM TOCY-
JlapcTBa TMPUMEHATh «U30MpATENIbHOE IPABOCYANE,
TpeOOBaTh M3/IbI B OOMEH Ha KITPOIIEHUE» U T. 1.

B Poccuu THIIMUYHOM SBIISICTCS TaK Ha3blBaeMasi
aJIMUHUCTpATUBHAs (CTAaTyCHAs) PeHTA, KOrja 3aHs-
THE ONPEJENICHHbIX IO3ULUNA B T'OCYJapCTBEHHOU
ciyx0e mpenmnonaraeT AOCTYH K JOHNOTHUTEIbHOMY
JIOXOy 32 CYET HCIIOJIBb30BAHUSA IPENOCTABIISIEMBIX
nonHomMouunit u pecypcos [27. C. 2]. Ilpunnumnan —
9TO TOT, KTO 00sI3aH CMECTUTh arcHTa, HaKa3aTb €ro
3a HapylleHue IpaBuj, HA3HAYUTh JPYroro, TOT, KTO
croco0eH nepenaBaTh WIHM HE MepeJaBaTh TOMY WIH
WHOMY areHTy pecypcbl U MoaHoMOo4usl. OCHOBHBIMU
MpU3HaKaMHu TpUHIMNaIa B Poccuu TpaauiinoHHO
obOnagaer BepxoBHas Biactb. B Poccuu ke Biacte
BMECTE C YHMHOBHHUKaMH (M HpPUOIMIKEHHBIMH OJIH-
rapxaMu) SBIISIETCS €IUHBIM IPHIUIIAIOM-areHTOM
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MO0 OTHOWICHUIO K «BHECHCTEMHOMY» OHM3HECY M Ha-
CEJIGHUIO — KIIMEeHTaM U XepTBaMm Koppymnuuu. Ilo-
9TOMY IMPUHLMIAI HE OTAEJIEH OT areHTa U BOBCE HE
3aMHTEPECOBAH B «HUCKOPEHEHHH» KOPPYIUUH, IO-
CKOJIbKY COBMECTHO C areHTOM B Hell ydacTByeT
[27.C. 3].

[To muenuto K. Porosa, xpome mucanbix ¢op-
MAaJIBHBIX MPABUII B KOXKIOM U3 Tpex spycoB (mosu-
TUKM, YUHOBHHUKA M TPOCUTENH, T.C. HACEIIEHUE
1 OM3HEC) NEHUCTBYIOT CBOM HedopMaibHbIC, 3aTO
OTHOCHUTENBHO YCTOWYMBBIE M BECbMa IMOYUTAEMBbIE
KOpIIOpaTUBHBIE NpaBuia. Hanpumep, B ceMbsIX — 3TO
B3aMMOBBIPYYKa, TPABUIIO KHE IMOIBOJHUTEY» OJNHM3KHX,
B KOPPYIIIMOHHBIX COOOIIECTBAX — MPEACTABICHUS O
TOM, KTO C KEM H B KaKUX 00beMax «ICITUTCS», CPEIU
MOJIUTUKOB — KTO UMEET KaKhe MOJTHOMOYHS B KaKUX
cepax mpaBHI M JIOXOAOB OT UX HapymieHuit [27.
C.7]. Ecnu nepBoie — dopmainbHbie (hoprpaBuia —
BBIFOHO U CIIeAyeT Hapymiath (TOJbKO HAJ0 «Ky-
[UTh TIPaBa» Uil 3TOr0), TO BTOPbIE — KOPIOPATHB-
Hble KOp-TIPaBWJIa — HAPYyILIATh HEJlb3sl, HHAUE PUCKY-
elb ObITh BHIOPOLIEHHBIM «H3 000WMBI». OOrias
[ENTb MEHSFOIMXCST POp-TIpaBiiI — oOecrieueHre KOH-
TPOJIS HaJ MOAYMHEHHBIMU CTPYKTypaMHU M Hacele-
HUEM, CO3/IaHue JIJIsl HUX TaKUX YCJIOBMM, IPU KOTO-
PBIX OHU CUUTAIOT 3a 0JIaro MOTYUHATHCS U IJIATHUTb.
OO61as HanpaBJIEHHOCTh MOCTOSHHBIX KOP-IIPaBUII —
COXpaHEeHHE TPYNIOBON (KOPIOPATUBHOM) coamMaap-
HOCTH, OOecIieueHHe TPyNIOBOr0 KOHTPOJIS HaJ MH-
JMBH/IyaJbHBIMH WICHaMH c000IecTBa (MomUTHYE-
CKOM «KOMAaH[pI», CEMbU, KOPPYIILMOHHOW CETH),
COXpaHEHHE U JOCTHXKEHUE MPEUMYILECTBEHHBIX
npaB Ha u3MeHeHue (op-mpaBui (MOMUTHKK), HA HA-
pyuieane Qop-npaBun (Ou3Hec W HaceleHHE), Ha
«IPOJAXy TMPaB» 3TOr0 HapylieHus (YUHOBHUKH)
[27.C. 7].

Kak cuutaer O.M. T'opOyHOBa, MMEHHO IIpO-
3padyHOCTh (DMHAHCOBOM AEATENBHOCTH TOCYIapCTBa
JEKUT B OCHOBE OOpbObI C Koppymnuueil. OmHako
TEPMUH «KOPPYILUSA», K HalleMy YAMUBICHHUIO, HE
ucnonbzyercs B YK PO (u 10 cux mop. — 4.3.).

JymaeTcs, 4TO TOJNBKO MPECTYIJIEHUs, CBS3aH-
HbIe ¢ (PMHAHCOBOM CHCTEMOH TOCYAapcTBa, MOTYT
CUMTATHCSl YUCTO KOPPYMUMOHHBIMH, M YrOJIOBHAs
OTBETCTBEHHOCTh 3a HHUX JOJDKHAa OBITH Jpyras,
C YUETOM BCEX T€X HOBAllMii rocyaapcTBa, KOTOpHIE
CBSA3aHBI KaK C T'yMaHU3alMel, TaK U C Y)KeCTOYEHH-
€M Haka3aHHs B 3TOH cepe rocyaapCTBEHHON KH3-
Hu. Koppymuus pomkHa paccMaTpUBaTbCd —Kak
CIIO)KHAs CUCTEMA, COCTOSIIIAsl KaK MUHUMYM M3 Tpex
yacTeil: MepBYI0 YacThb 3TOrO SIBJICHHS COCTABJISAIOT
CyObEKThl YHHOBHHKA W Pa0OTHUKU OFOKETHOM
cdeppl mepBoro ypoBHs ympaeineHus. OHEH OepyT
B3STKHM, MOIIEHHHYAIOT, BBIMOTAlOT B3ATKA U T.J.
3710, ¢ OAHON CTOPOHBI, YNHOBHUKH, HEMNOCPEICT-
BEHHO OOLIAIOIIMECs C IOPUIMYECKUMHU U (pusnde-
CKMMHU JIMIIAMH, HAJOTOBbIE WHCIEKTOpa, OpPraHsbl,
PETUCTPUPYIOLIME W BBIJAIONINE JIUIEH3UH, BpayH,
yuutenst u T. 1. C Ipyrod CTOPOHBI, 3TO CyOBEKTHI-

YYaCTHUKM TaKUX HENpPaBOMEPHBIX JEWCTBUH, HEMO-
CPEICTBEHHO JAIOLIME B3ATKH, MOJIAIOLINECS BBIMO-
raTelbCTBaM U T. 1. IIpakTudyecku cyObekT — (husu-
YEeCKOE MJIM IOPUIMYECKOE JIMLO — OTAAET JEHbIU U3
CBOET0 KapMaHa, a YHMHOBHHK, MOJB3YSICh CBOUM
CITyXeOHBIM TTOJIOKCHUEM, KIIAJIET 3TH JICHBIU B CBOU
kapmas [9. C. 3].

Bropoili ypoBeHb KOPPYHNLUOHHBIX OTHOLIEHUHI
CKJIAJIBIBACTCS MEXKIY CYObEKTaMH YHHOBHUKAMHU
BBICILIETO 3B€HA — 3TO PYKOBOOUTENIH YUPEKICHHIM
Y OPEANPUSITHI BIUIOTh A0 BBICHIMX SUIEJIOHOB Biia-
cTH W gaxe aemyratoB. OHH 00Namar0T OONBIIMMHU
BO3MOXKHOCTSIMH W TIPaBaMH B OOJIACTH T'OCYIIpaBJIe-
HUS U HUMEIT JIeI0 B OCHOBHOM C CyObeKTaMu-
Y4acTHUKaMH — IOPUAWYECKUMH JTULAMHU, MPEInpH-
HUMATEISIMHA, — Y KOTOPBIX OOJNbINEe MOTpeOHOCTEH
B CBSI3M C BeAeHUEM Ou3Heca U Oonblie JEHer uis
OIUIATHI yCJIyT. 371eCh 00BEM B3ATOK M 3JIOYIOTpPEO-
JIEHWH COBEpIIEHHO HECONOCTAaBUM CO 3JIOYIOTPEO-
JEHUSIMU B TEPBOM ypoBHe Koppynuuu. OaHako
B OCHOBE HaKa3aHHUA 32 BCE KOPPYILMOHHBIE MPECTY-
IJIEHUs TIEpBOrO M BTOPOrO YpOBHEH JexuT nube-
pajibHas uaesd — PaBEHCTBO Iepell 3aKOHOM Bcex
CcyOBbEeKTOB-y4aCTHUKOB MTPaBOHAPYLIEHUI U MpecTy-
IUICHU B JaHHOW oOnactu. Hakowern, Tpetuid ypo-
BEHb KOPPYIILMH, CAaMbIi OMACHBIN, — 3TO Pa3IUYHbIE
MIPOTUBOIPABHBIE CIIOCOOBI MPUCBOCHUS JEHEXKHBIX
CPEICTB IPSIMO U3 LIEHTPAIM30BAaHHBIX U JELEHTpa-
JIM30BaHHBIX (POHIOB rOCYIapcTBa, T. €. HEIOCPEACT-
BEHHO y rocyaapctBa. OObeMbl 3THX XMILUEHUH Or-
pomast [9. C. 3]. dymaercsi, 4TO JaHHBIC OPECTYITHbIC
neiictBus (TpeThero ypoBHs. — A.3.) — 3T0 neiicTBus
HECKOJIBKO JIPYrOro poja: MpPakTHUYECKH 3TO MPECTy-
IJICHUE, CBSI3aHHOE C IOAPHIBOM 3KOHOMHYECKOU
OCHOBBI TOCYJAapCTBa, C Pa3opeHueM oOLIerocyaap-
CTBCHHBIX (DOH/IOB JCHEKHBIX CPEICTB — OKOJDKETa
U IpyTUX BHEOIOKETHBIX JICHEXKHBIX (OHIOB. XH-
HIeHUsl U3 OMJDKETa W TOCYAapCTBEHHBIX (DOHIOB
YMEHBIIAIOT UX 00beM. VIMEHHO 3TO BeIeT K HEBbI-
MIOJTHEHUIO TOCYAapCTBOM CBOMX 00SI3aTEILCTB BHYT-
pH CTpaHbl B OTHOIIEHHWH CBOMX I'pakIaH M IoOCTe-
MEHHO MPUBOAMUT K Je(OATYy HA BHEIIHEM pbIHKE.
[TosToMy Takue MacimITaOHble XHIIEHUS JOJKHBI
paccMaTpuBaTbcsl Kak MPECTYIUIEHUS! POTUB SKOHO-
MHUYECKOH Oe30MacHOCTH TOCYIapcTBa M HAKa3bl-
BaTbCSl COBEPIUIEHHO MO-Apyromy. M 3T0 momxHO
ObITH OKHBIM 00pa3oM 3akperuieHo B YK [9. C. 4].

CymecTByromuii ypoBeHb koppynuuu. Havainb-
HUK KoHTponbHOro ympaBneHus AJAMHHUCTpALUH
npe3uieHTa norpsic Mezasenesa uHpopmalyein, 4ro B
CHUCTEME TOC3aKYIOK BOPYETCs, IO CaMbIM CKPOM-
HBIM pacyeraMm, 1 TpmH py0., mons orkara — 20 %.
B nepecuere Ha goxonsl 6romxera 2010 . (7,9 Tpin)
3TO BOCBbMas 4actb. Muxaun ®panakos, Oyayun mpe-
MbepoM, ropopuit o 10 % orkara [25]. TIpaktuuecku
OTCYTCTBYET HaKa3aHUE 3a 3TOT THII [TOBEICHUS:

Tpwmon — sto 1000.000.000.000.

I Tp. O10 1r.

Mun-1 kr.
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3emuyo6 A.A.

Manpn - 1 1H.

Tpmu. — 1000 T.=kunoronna/60=17 Bar (310
B nepecuere Ha 1000 py6. 6ankuoTHI 116 PD)

Pe3ynpTaThl MO WTOraM MPOBEPOK OrOKETa
2008 r. 3a Takme HapylICHUs, KaK HELEIEeBOe UC-
MOJIH30BaHUE OFOIKETHBIX CPEICTB M OIODKETHBIX
KPEIUTOB, HEMIEPEYNCICHUE MPOIICHTOB 33 UCIIOJb-
30BaHHE ITUX KPEUTOB, MPEIYCMOTPEHBI aIMUHH-
CTpaTUBHBIC MITPabl: HA MODKHOCTHBIX JIUI[ — OT
4000 mo 5000 py6., HA OPUAMYECKHUX JIUI — OT
40 000 o 50 000 py6. Ecte eme ctaths B YK
P® «HemneneBoe wucHonb30BaHue OIOPKETHBIX
CPEZICTB» — ATO €CIIA TaKUM 00pa3oM pacxomyercs
6ompure 1,5 mMitH pyo.

Mp! epeany B IpaBOOXPAHUTENEHBIE OPTraHbI
Matepuansl 1o 7500 mpoBepkaM, COAEPKABIIUM
MPU3HAKU YTOJIOBHBIX Mpectymenunii. [IpaBooxpa-
HUTETBHBIMU e opraHamu Bo30yxkaeHo 190 yro-
JIOBHBIX JIEN IO 3MHU30[]aM C PACXOJOBAHUEM BCETO
2,9 mapa py6. OcyxkneHo 65 denoBek, mpuyem
TOJBKO TPOE — 3a HEIIeJIeBOC PAcXOIOBaHUE OFOJ-
JKETHBIX CPEICTB, OCTAIBHBIC XK€ 32 BCAKOTO pojia
COIYTCTBYIOIIUE CIOKETHI: MOIICHHUYECTBO, B3ST-
KH{, 3JI0yIOTpeOIeHNe TODKHOCTHBIMHU ITOJHOMO-
qusiMd. TO €CTh €CIM TOBOPUTH PEaNbHO, TO HaKa-
3aHUs 32 HapyIICHUE 3aKOHOJATENbCTBA MPU pac-
XOJIOBaHHHU OFOJKETHBIX JICHET y Hac HeT [24].

Pe3ynpraToM KpaTtkoro 0030pa MOXKET OBITh
PSLI IOJIOKEHUH, XapaKTepH3YIOIIUX MOJIENb Uje-
ansHOro rocyaapcrea (MUT) 8 D0C:

— TocymapcTBo — mapTHEp U KOHKYPEHT 4acT-
HBIX (PUPM, HECET OTBETCTBEHHOCTh 3a IOCTaBKY
Crenu(pUIECKIX MAaTePHATBHBIX OJNar U YCIyT.

— TocymapctBo oOmamaer crerupuIecKuMu
BO3MOXKHOCTSIMH — MPAaBOM HPUHYKICHUS B paM-
Kax U Ha OCHOBE 3aKOHOB.

—bropketr u rocymapcTBeHHas COOCTBEHHOCTD
— UWHCTPYMEHTBHI, TIpU3BaHHbIC OOECIICYNBATH
YIOBIIETBOPEHUE MOTPEOHOCTEH B Tex Oyarax, Ko-
TOpBIE HEAOCTaTOYHO 3(P(PEKTUBHO MPOU3BOIATCS
B YaCTHOM CEKTOpE.

Hanoru — ¢opma 3aTpat Ha MPOU3BOACTBO pa3-
HOOOPA3HBIX OOIMIECTBEHHBIX OJIar, MOCTABISEMBIX
TOCY/IaPCTBOM CBOHMM TpaKIaHaM.

3a moTpeOHUTENSIMH, B POJIH KOTOPBIX BBICTYIIAIOT
n30MpaTenn, ocTaeTcss OECCOpPHOE MPaBO JOOUBATH-
Csl MUHUMU3AIIUH CBOKX 3aTpar (HAJIOrOB).

Hamor — 93T0 BTOp)KEHHE TOCYIapCTBEHHBIX
npaBoMOuuil (MCKIIOYHTEIBHOrO MpaBa rocyaap-
cTBa) B c(hepy 4aCTHOM COOCTBEHHOCTH.

BoiBojabi: (MPT)

o CeMeHHO-KJIAHOBBII KanMTajau3M, Xapakre-
PU3YIOLIMICSA TIOKA3aTEIsIMU  «TEHEBU3ALMA» H
TUTOXUM «HH(OPCMEHTOMY.

e [y1aBHas npuurMHa OpIIOPU3ALMU — 3alUTa
COOCTBEHHOCTH ¥ MHBECTUIUI B NIEPBYIO OYepeb.

e Jlns OHOpPOKpPATHYECKOH, HOMEHKIIATYpPHON
MOJIEJI TOCYyAapCcTBa MPEANOYTUTENbHOU (hOopMOit

COOCTBEHHOCTH SIBJIIETCSI T'OCYJapCTBEHHO-MOHOIIO-
JIUCTUYECKAsl.

e HanuoHanbHBI JOXOHI paclpenensercss uc-
KIIIOYUTEIFHO B HWHTEpEcax OIOPOKPATUH, OTCIOJA
peskasi monspusanus o0mecTBa: Oropokpatus (du-
HOBHHKH) W TMPOOIOPOKPATHUECKUE COOCTBEHHUKH,
C OZIHOM CTOpPOHBI, U HaceJleHHEe W HEe3aBHCHUMbIE
MPEeANPUHUMATENN — C IPYTOH.

o [locTymienue npeoOnafaromero uicia OrmKeT-
HBIX PECYPCOB Ha BOCIIPOM3BOICTBO OFOPOKpATHH, MPU
5TOM BCE OCTaJBHBIC PACXOIBI OIOHKETOB (DHHAHCHPY-
FOTCSl UCKITFOUUTENBHO IO OCTATOYHOMY NPUHLIMITY.

e B coBpeMEHHBIX yCIOBUAX HAJIOTOBAasl CUCTEMa
BBINIOJIHSIET B OCHOBHOM (DUCKaNbHbIE 3a/JayH, T.€.
o0ecIieurBaeT TOCYyIapCTBEHHYI0 OIOpOKpaTHio (u-
HaHCOBBIMH pecypcamu, INpeBpalasch B KOH(HUCKa-
LHUOHHYIO.

e B cdepe namoroobioxenus (opmanbHas 3a-
BEPILIEHHOCTh OTHOIIEHUH, CBS3aHHBIX C HAJOrOBOM
00513aHHOCTBIO, YIUTATON HAJIOra MOPOXKIAET HILTIO-
3110 00 WX MOJTHOH 0€39KBUBATICHTHOCTH.

e CyliecTBYIOT HE TOJIBKO Hay4dHbIE, HO U MOJU-
TUYECKUE CHJIbI, 3aMHTEPECOBAHHbBIE B COXPaHEHUU
BEKOBOI'0 MOpSAKa, MPU KOTOPOM HAJIOTU B CBOEH
CYTH €CTb MOJATH, pa3Mep KOTOPbIX, CPOKHU YIIIaThI,
WHBIE YCIIOBHSI — IIJIOA BOJIEU3bSBICHUS U BOJEYyC-
MOTPEHHUSI OTHOW TOJIBKO CTOPOHBI I'OCYAapcTBa, Mo-
J100HO CoNoBBIO-pa300MHUKY BCTYMAIOLIETO 4YEpes3
CBOU OpraHbl B YIbTHUMATHBHbIE OTHOIIEHUS C HAJO-
TOIUIATENbIIUKOM.

e [IperMyILIECTBEHHBIM TOHOM HCCJIEeIOBaHHMA
npobieM (UHAHCOBOIO IpaBa MPOAOIIKAET OBITH
JanbHEWIIass OpUAUYEcKass HHCTPYMEHTaIn3alus
H9KOHOMHMYECKOTO JIaBJIEHHs CO CTOPOHBI rOCyIapcTBa
Ha IOPUINYECKUX U (PUBNUECKUX JTUILI.

o JluGepanbHOE roCyaapcTBO OYEHb CIOXHO Ha-
CaJuTh M3BHE — B OONbIIEH CTENEHW OHO AOJKHO
KOHCOJIMIUPOBATbCA U3HYTPH.

e @duckanbHas COLUUONOTUS YTBEPXKIAET, YTO
XapakTep rocyAapcTBa 3aBUCHT OT XapakTepa rocy-
JTAPCTBEHHBIX (PMHAHCOB.

e Camo rocynapcTBo AeicTBOBaTh HE CIIOCOOHO:
9TO UHCTPYMEHT, UCMONb3YEMbIH OTACTBbHBIMU TPYI-
TIAMH.

e ['ocynapcTBeHHbIE (PMHAHCBHI CTAHOBSATCS 3€p-
KaJioM OOILEeCTBa, MOCKOJIBKY OHHM 00pa3yloT Moie
OWTBBI, HA KOTOPOM BeJleTcst 00ph0a 3a KOHTPOJIb HaJ
rOCYJapCTBOM.

e Ecnu nopnanHele HE OyAyT MOHUMATh MPOUC-
XOZAILEro, OHU BPSJl JIM CMOT'YT OPOCUThH CephE3HBIN
BBI30B IPAaBUTENbCTBY, KOIJa MpaBUTENM HE HAXO-
JITCSL B SKOHOMUYECKOM 3aBUCHUMOCTH OT TpakIaH,
nubepaibHble MpaBa U MPHHLMUII T'OCIOACTBA IpaBa
OCTarOTCSI MIITIO3HEN.

e T'ocymapctBo u OaHIUT — 3TO pasHble (HOPMBI
OJHOTO (hpeHOMEHA — CUIJIOBOI'O MPENPUHUMATENBCTBA,
CyTh KOTOPOTO B NPEBPAILlEHUH OpraHU30BaHHOW CHIIBI
B MCTOYHHUK ITOCTOSHHOIO 10X0/1a ITyTEeM YCTaHOBJIEHHS
KOHTPOJIA HaJl S)KOHOMUYECKHUMH areHTaMH.
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e /I moHMMaHHUS PONM CHIIOBBIX MPEANPUHU-
Mateliell IPUHIUNHUATIBHBI HECKOJIBKO YTBEP)KICHUINA:
[epBoe. OOIECTBEHHBIC OTHOIICHUS CTPOSATCS Ha
0a3ze Tpex pecypcoB — CHJia, JEHbIH U CJIO0BO. B aToi
Tpuase (QPU3MUECKOMY HACWUIIMIO MPUHAJICKUT pe-
maromas poib. Bropoe. C QpyHKIHOHATBHONH TOUKU
3peHus] roCyJapCTBO U IMPECTYMHbIE cooOIIecTBa —
KOJUIETH, TaK KaK IPOU3BOMAAT OJiara OJHOTrO poja, a
HMMEHHO TMOCPEACTBOM CHIIOBOI'O pecypca obecreyu-
BAalOT MOJAEpKaHWE IPaBUJI  B3aUMOJACHCTBUSL.
Tperbe. C ucropuyeckoil TOUKM 3pEHHs TOCYAAPCTBO
SIBIIsICTCS] (PUHATBHOW TOYKOH KOHKYPEHTHON OOpPBHOBI
cpeny TeX, KTO MBITAeTCs CUJION obOecrieuuTh cebe
perysipHbId 10XOJ.

¢ B 2000-¢ roapl 6aHIUTOB BBITECHUIO HE TOCY-
JapCcTBO, KaK MalIMHAa OOE3THYCHHOTO IMOACPKIBA-
HUA (GOpPMAaNbHBIX HOPM, a apMusl INpeacTaBUTENEH
rocyJapcTBa, MPUBATHO paclopsKarouasca rocy-
JAPCTBEHHBIMH CHJIOBBIMH pecypcaMu. Ecnu Ganam-
Thl BOCIOJIHAJIM BakyyM (POpPMalibHBIX WHCTUTYTOB,
TO MX «CMEHLIMKU» CO3[al0T HHCTUTYTHl Hedop-
MaJibHbl€, OMMUPAasiCh Ha MOLIHBII anmnapar MpUHYX-
JIEHUS] U Pa3BETBJICHHYIO CETh 3aKOHOB, BOJBHOCTb
HWHTEPIPETallii KOTOPhIX U CEIEKTHBHOCTb MpUMe-
HEHHsS COCTAaBIIIIOT CHEHU(PUKY CHIOBOTO pecypca
9TOH TPYIIIBL

e DopMBbI AaBlIeHUS TOCylapcTBa HAa OU3HEC!

—  aJIMUHHCTPATHBHO-IOpPUANYECKUE  Oapbepsl
(cmoxHOE 3aKOHOAATENbCTBO, MPUCTPACTHBIE IIPO-
BEPKH, POBOAUMBIE KOHTPOIbHO-HAI30pPHBIMU Opra-
HaMH, HaXUM CO CTOPOHBI IPABOOXPAHHUTEIBHBIX
OpraHoB);

— KOppymisi (OTKAThI», B3SATKH, BEIMOIATEIbCT-
BO, «COIIMAJIbHBIE 00A3aTENBCTBA Ha MECTAX»);

— PeiaepCTBO MM KOCBEHHBIH OThEM COOCTBEH-
HOCTH.

e ['ocynapcTBo, OIHOBPEMEHHO: KOMILIEKC (op-
MaJbHBIX MHCTUTYTOB, KOTOpbIE 00Jaat0T MOHOIO-
nuell Ha Hacuine U paboTatoT (XOTs Obl B TEOPUH) IO
YHUBEpPCAJIbHOMY MPHUHIIUITY B UHTEpecax oOIecTBa,
U COBOKYNHOCTb NMOJUTHKOB U YMHOBHHUKOB, JEWCT-
BYIOIIMX HE TOJIBKO B HHTepecax OOILIEecTBa, HO
U TpeCclieAYIOUINX NapTUKYJISAPHbIE WHTEPECHI, Kak
YacTHbIE, TaK U KOpIIOpaTUBHbIE.

e OcHOBHOH (opManbHBINA pecypc JOMUHUPOBa-
HUS TocyjaapcTBa Haja OWU3HECOM — KOHCOJIMJAIMS
BJIACTHU MPE3UJEHTa U €ro KOMaHIbl U HeWTpau3a-
LM HE3aBUCHUMBIX HMCTOYHHKOB BIIMSHHS, OCOOEHHO
cynoB, napiaamenta u CMU.

e ['ocymapcTBO MapajuieNIbHO MCIONB3yeT U He-
¢dbopMasibHble pbluard AaBieHus. OIHUM U3 TJIABHBIX
(hopMaJIbHBIX PECYPCOB BIIUSHUS rOCYAapcTBa Ha OM3-
HeC SBISIETCS M30BITOUHAsI CTPOTOCTh SKOHOMHUUECKUX
3aKOHOB. BO3MOKHOCTh MX IIMPOKON TPAKTOBKU U BBI-
0OOpOYHOrO MPUMEHEHUS] COCTABJISIET MPUHIUITHATEHO
Ba)KHBIN HEPOpPMaTbHBIN BIACTHBINA pecypc.

e Yrpo3a BO30Yy>K/I€HHUs YTOJIOBHOrO Jejia He-
PEIKO UCHOJIB3YETCS KaK pblyar JaBJIEHUS Ha Ipe.-

npunuMareneil. Crenuduka poccuicKOro YKOHOMHU-
YEeCKOIo 3aKOHOIaTeIbCTBA, @ UMEHHO €ro YacTUyHas
MPOTUBOPEYUBOCTh U YACTHBIE H3MEHEHUS TOXKE OKa-
3bIBAa€TCS JIEHCTBEHHBIM He(POpMaJbHBIM PECypcoM
BIIMSHUS TOCYapCTBa.

e Cnyxalmuii rocyJapCTBEHHOIO ammapara, Kak
JIBYNUKUN SIHyC, MOXET B 11000 MOMEHT OTBPaTUTh
OT MpEeANpPUHHUMATENS] CBOEH MapTUKYJSPHBIN JIHK,
00EpHYTHCS CTPAXKEM T'OCYAAPCTBECHHBIX HHTEPECOB U
OOpYIINTh HAa €ro TOJOBY BCIO MOIIb (DOpPMABHBIX
HWHCTPYMEHTOB HAaCHJIUAL.

e BaxHeilias XapakTepUCTHKa pPeaJbHOro To-
cylapcTBa — KOPPYIMLHs, MO3TOMY POCCHMCKHMA Ka-
MUTAJIU3M HEMBICIIUM 0€3 TEHEBOH SKOHOMUKH.

e lcxoada M3 IOCTaTOYHO OOBEMHOIO MEpedHs
CBOWMCTB M XapaKTEPUCTUK PEaIbHOTO TOCYAapCTBa,
OHO SIBJIETCS JaJIeKO He MJeajbHbIM U TpeOyeT s
CBOEr0 MHOTOYPOBHEBOTO (DYHKIIHOHHPOBAHHS COOT-
BETCTBYIOLIETO 00BbEMa CPEACTB, B Pa3IMYHbIX «I[Be-
TOBBIX» (hopMax. MOXKHO TOBOPUTH O LEJIOCTHOM
CUCTEME U3bATUHN y OM3HEca U IOMOXO3SICTB, BKIIO-
yaromieid B ce0s MHOXECTBO THUIIOB, KOTOpbIE SIBIIS-
10TCsI (QUHAHCOBOW OCHOBOI JTF0OOT0 TOCYyIapCTBa:

1. Hamoru (o HamoroBomy Kopekcy): mpsmeie;
KOCBEHHBIE,

2. TTogatu (Haioru + KBa3WHAIOrOBBIE TLIATEIKH);

3. JlaHb — B3ATKH;

4. TToBUHHOCTH — BpeMsl, PECYPCHI;

5. laps! — (aMMeHTapHBIE TIATEXH + OIar0TBO-
PUTETBHOCTB);

6. tpadwr;

7. Xumienust (B acCOpTUMEHTE YTOJIOBHOIO KO-
JieKca);

8. OOs3aTenbHBIC OTYHCICHUS CPEICTB B «00-
mak» (s K3), mmoc aBa crnenupuueckux, Kayect-
BEHHBIX TUMA: UHQISALHS U KYPChl BAJIIOT.

B MUI" - 3T0 Hanoru B IIMPOKOM ITOHUMAaHHUH.

B MPI" npumensieTcs 1ienasi raMma u3bsItuii. Bo-
IEepBbIX,, ATO HAJOrd, B O(QUIUAIBHOM CMBICIE,
B coorBercTBUU ¢ H.K.

Bo-BTOpBIX, MOAATH, T.€. HAJOTH + MHOIOYKC-
neHHble kBasuHanoru [36, 37, 38].

B-Tperpux, mTpadpl, BBEIXOISIUE 332 HOPMAIIb-
HbI€ I'PaHMIIbl HEHAJIIOTOBBIX JOXOZOB.

B-yeTBepThIX, HOBUHHOCTH.

B-nAteiX, JaHb, T.e. pasHULA MEXAY B3STKaMHU
MOJTyYEHHBIMU U BbIIJIAYEHHBIMHU.

B-1m1ecThiX, MOBBILLIEHHE CTaBOK AEWCTBYIOIIUX
HoJaTeu.

JI1st ysicCHEHUsT CYIECTBYIOIIETO MOJIOKEHUS Jel
o0paTuMcsl K UIe€ MHO)KECTBEHHOCTH, KOTOPOW MBI
CJIerka KacalucCh B ICUXOJIOTUH, HE MEHEee IepCIeK-
TUBHO IPUMEHEHHE 3TOW ujeu U B (uHaHCcax (IKO-
HomuKe). Bynem onupatbes Ha kouremnimio C. Bap-
CYKOBOH, KoTopas, kpome (opMajabHOH, BbLAETSET
JIOMAIIHIOK 3KOHOMUKY (JIDK), TeHEBYIO 3KOHOMUKY
(TOx) u kpumuHaiIpHyIO skoHOMUKY (K3JK) [2]. Bee
Ha3BaHHBIE SKOHOMHUKM HMEIOT CTPYKTYpY, BKIIO-
YAMOUIYI0 P DJIEMEHTOB (OpraHwu3aluii, MpeInpH-
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SITHIA, YIPEXKICHHI, JOMOXO3SIACTB U T.11.). B cBOIO
ouepeb, popmanbhyto (6enyro), TeHeBYO (Cepyro)
U KPUMHHAIBHYIO (UEPHYI0) SKOHOMHUKY(H) MOXKHO
CUMTATh J0X0J000pa3ylIIMMH OTpacisiMu, a J0-
MalIHIOK —pacxonoodpasyromieid orpacibio. Jloc-
TaTOYHO YCIOBHO MOXKHO CKa3aTh, UYTO Ka)IOH
JIOXOIA000pa3yIOMMA OTPACIH COOTBETCTBYET YacTh
JOMAalIHe# 9SKOHOMHKH (IpyIa, COBOKYIIHOCTh
JIOMOXO3SICTB), XOTsI, HABEPHOE, HE BCE OMOXO-
3s1iCTBa MOT'YT OTHOCHTCS YHCTO K OJHOM rpyrrie.

B cBowo ouepenp, Kaxablii 3JIEMEHT JI0XOA0-
00pa3yronmmux >KOHOMHUK HMEET TUIHYHYIO (u-
HAHCOBYIO CTPYKTYPY, BKIIOYAIOLIYIO: TOXOJBI,
pacxompl, pe3epBbl U (OHABI, 00s3aTEIbCTBA, HH-
BECTHIIMM, (UHAHCOBOE AJAMHHUCTPUPOBAHUE,
MpeJCTaBleHHbIe KOMIUJIEKCHOM Kareropueil —
Oro/uKkeToM. B acriekTe B3aMMOOTHOIICHHN TOCY-
JAPCTBEHHOT'0 CEKTOpa, OM3HEca W JOMOXO3SUCTB
CIIElyeT YTOYHUTh 00BEM W TPAHMIBI TAKHX dJIe-
MEHTOB KaK pacxojipl U 00s3aTeNnbCcTBa. B Teopun
®/1X nox 00s13aTENILCTBAMY TOHUMAIOTCS  TIPEIKIIE
BCET0 KPEIUTHI U 3aiMBI, T.€. JOOPOBOJBHEIC JOJ-
I'd, JOCTaTOYHO KPYIHBIE MO pa3MepaM, KOTOpble
TpeOyIOT JOITOCPOYHOIO €KEMECSYHOro IMorarie-
Hust (00CTy:KHBaHUE IOMOXO3SHCTBEHHOIO JI0JITa).
B cBoro ouepenp, pacxoabl MOApA3AeNsiOTCS Ha
JIBE TPYIIBL 00s3aTeNbHBIE U HEOOs3aTeNbHBIC,
MepBble BKJIIOYAIOT HAJOIH, YIJIA4MBaeMbIe€ JJOMO-
XO34KWCTBOM, JIOTOBOpHBIE 00s3aTelbCTBA, B T.U.
W KPEeOUThl U 3aiiMbl, >KUJIUIIHO-KOMMYHAJIbHBIE
TUIATEXH, BTOPbIE (HEOOA3aTEbHbIC) — PACXO/IbI HA
MIPEeIMEThI, TOBAPbI, YCIYTH.

Wrak, pacxo/pl (KOMILICKCHBIH IIEMEHT):

A) U3bsrust. BXoaar: mojartH; B3STKH, yIUia-
yeHHbIe (aHb) MTPadbl, XUICHHUS,

B) ToroBopHbie 0053aTENILCTBA,;

B) Pacxojibl Ha IPEJIMEThI, TOBAPHI, YCIYTH;

I') Tokymka GUHAHCOBBIX AKTUBOB,;

) Pesepssr;

E) AnvMeHTbI U aIMMEHTAPHBIC MIATSHKH.

OOBIYHO, KOTJ]a TOBOPHUTCS O Pacxojiax, 0co-
0eHHO 00 WX TaKOW pa3HOBUIHOCTH, KaK H3bITHUA,
MMEIOTCSl B BUIY JE€HEeXHbIe 3aTpathl. Ho cyiect-
BYET U JIPYroil BUA U3BATUNA — MOBUHHOCTH, KOTO-
pbl€ CBA3aHbI C TPAJIULUOHHBIMU U MIPOYUMH 3aBU-

cuMmocTsMH: aAns paborHukos BIII — ywacrtue
B JMCCEPTAlMOHHBIX COBETAaX; [UId IpaXkIaH Co-
BEPIICHHOJIETHUX MYXKCKOrO IIOJIa — BOCHHAad

ciyx0a ¥ T.I.; BCeBOBMO)KHBIE OTPAOOTKH B LIKO-
Jax W JETCKUX JOLIKONbHBIX yupexaeHusx. llo-
BUHHOCTH, KOTOpbIE MPETEHAYIOT Ha BpeMs U pe-
CypCBHI IOJATHOTO COCIIOBUS.

[IpeaBapuTenbHO MOXHO TOBOPUTH O OH3HEC-
MOBUHHOCTSX, OTHOCALIUXCS K IOPUAMYECKUM JIH-
1aM, 1 JU4HbIX noBuHHOCTX. Ilo Bpokraysy, mno-
HaTue [IOBMHHOCTM — 3TO JIMYHBIE WM BEIIECT-
BEHHBbIC YCIyrd (IEHCTBHUS) TpaskiaH MO yIOBIE-
TBOPEHHUIO KaKHX-IMOO TOCYAapCTBEHHBIX WJIH
MECTHBIX HYXI. B Takom Buzae BeipakeHHbIE [lo-

BUHHOCTH SIBJISIFOTCS HATYpaJIbHBIMU, U 3TO — UX TIpe-
obnmazgaromiast popMa B COBPEMEHHBIX TOCYIapCTBEH-
HBIX 1 MECTHBIX XO3HCTBaX.

CoBpemenHast poib [loBUHHOCTH B (pUHAHCO-
BBIX CHUCTEMaX HHUYTOXKHAa CPaBHHUTEIBHO C IpEXK-
HEM, 32 UCKIIOYCHHEM JIMYHON BOMHCKOH IOBHUHHO-
CTH U IPYTHX CBSI3aHHBIX C BOCHHBIM JEJIOM.

Ilpexusst 3HauuTenbHas ponb [loBHHHOCTEN
00BSCHSIACh TMPeolIaJaHueM HATYPaJbHBIX (OpPM
X03s1iicTBa Ha jaeHexHOH [34]. TToBuHHOCTD — 001IIE-
CTBEHHasi WJIM TOCYJapCTBEHHas 00513aTelIbHOCTh
Hacenenus [40].

Hamu focraToyHO IONHO HCclaeoBaHa Takas
Ou3HEC — MOBMHHOCTH, KaK HAJOrOBOE areHTUpPOBa-
HUE, B OIHOW U3 MyONMKaLMi NPUBEACHBI MPEeIBapH-
TEIbHBIE PACUEThl, IMOKAa3bIBAIOIIME IIEHY BOIIpPOCa
[19]. Hamemy mnoaxomy CUMOATHYHA [TO3MIIUS
J.B. TroTHa, KOTOPBII YTBEP)KIAET B CBOEH CTAThE,
YTO caMa Mo ce0e HeoOXOAMMOCTh B 3aKOHOJATENb-
CTBE MHCTUTYTa HAJIOTOBBIX areHTOB OOBIYHO OObsIC-
HSETCS TE€M, YTO TOCYNApCTBY MPOIIE KOHTPOIUPO-
BaTh OIHOTO HAJOTOBOI'O areHTa, 4eM OOoJbLIoe KO-
JUYECTBO  MEJNKHX  HAJIOrOIUIaTEIbIIMKOB  —
nony4areneil BeiiaT (ubo mosydarenei BhIILIIAT —
WHOCTPAHHBIX JIHII).

CxonHOE «yIpOILEeHHUE» NMPUMEHEHO B KOCBEH-
HBIX HaJorax, KOrja rocyapcTBO BBIHYKAAET HAJIO-
rorIaTeNnbIIKa BKIOYUTh HAJIOT B COCTaB LIEHBI TO-
BapoB (pabor, ycnyr), MOJIy4dTh €ro ¢ MOKymaTenei
U YIJIaTUTh B OIOJIKET.

B o6oux BapuaHTax rocyJapcTBo ynpouaer cede
aIMUHUCTPUPOBAHUE COOTBETCTBYIOIIETO HAJOra,
npssMo OO0 KOCBEHHO BO3Jarasi KBa3UIYOIHYHBIC
0053aHHOCTU Ha HEKOTOPbIX Jul. OTauvaloTcs Ha-
MpaBJICHUs! AEHEXHBIX MIOTOKOB, HO B 000UX ClTydasx
€CThb JIUI0, 00S3aHHOE H3BJIEYb M3 MOTOKA HEKOTO-
PYIO CYMMY U MEPEUUCIUTh ee B OropkeT. Penenuus
COBETCKOr0 IIpaBa B HOBOM POCCHMCKOM HaJIOTOBOM
3aKOHOJATEIbCTBE BIIOJIIHE OOBACHUMA.

B ocHOBe neiCTBYIOIIEr0 MPaBOBOIO PETYINPO-
BaHUS WHCTUTYTAa HAJOTOBBIX areHTOB H3HAYaJIbHO
3aJI0KEHBI MTPOTUBOPEYMS, MOPOKAAIOIINE TEOPETH-
YecKHe M IpakTuieckue npobiemsl [32]. B nopsake
ITOCTAaHOBKH BOIPOCA MOXHO TOBOPUTH O TAaKOH IO-
BUHHOCTH, KaK «HAJIOTOBBIH y4eT» U T.II.

®opma aBieHUs, KOTopas Oblia Bceraa, HO KO-
TOpas KaueCTBEHHO M3MEHWIACh B IOCIEAHUE TOJBI
(u xonuuecTBeHHO), — 3T0 1Tpadsl. HexBaTka neHer
B OI0JKETE BBIHYXKAAET BJIACTh BCE Yallle UCKAaTh He-
JIOCTAOIIME CPEACTBA B KapMaHax poccHsH. [Ipuuem
HE TOJBKO MYTEM YBEIMYEHHsI HAJIOTOB WM BBEIE-
HUS HOBBIX COOpOB, HO ¥ 3a c4eT mTpadoB. 3a ToIsl
CaHKIMM M KpH3Hca KaK-TO HE3aMETHO cTaja CKia-
IBIBAaThC  «ITpadHas SKOHOMHUKAa», IIPHHECIIAs
tonbko 3a 11 mecsues 2015 r. B 4 pasa Gonblie je-
HET, YeM HAJIOT Ha UMYIIECTBO (u3myeckux muir [31].
Kpome Toro, C.O. IllokuH BBIIENSIET TaKUE BUJILI
U3BATUS, KaK IOCTOSHHO MOBBIILIAIONIMECS TapUQbl
Ha NPOAYKLIHIO €CTECTBEHHBIX MOHOIIOJIWN W CUCTeE-
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ONHAHCOBBIE HOCJTEACTBUA ATPECCUBHO JOMUHUPYIOMIEI'O 'TOCYJAPCTBA
JJIA BUBHECA U CONTPSIKEHHBIX IOMOXO35EB

MaTH4eCKOE TMOBBIIMICHHE apeHJHOW miathl [37.
C. 23]. B nanHoil paboTe MpeACTaBICHBI YEPHOBOI
BHJ| CHCTEMBI H3BSTHUS, KOTOPYI0 MOXHO Ha3bIBaTh
MYJIbTUKACKAIHOM, TaK KaK OHA COCTOUT M3 MHOXeE-
CTBa KacKaJIOB, KaXKIbIH U3 KOTOPBIX XapaKTepU3yeT-
st iepedHeM (peecTpoM) U3bSITHIA, 00JaIAr0NIHX Oll-
peneneHHbIM Mexann3MoM. O HEHAJIOrOBOM KacKaje
roBopurcs B [39].

BreIBOZIBI: TakuM 00pa3oM, pealbHOe rocynap-
CTBO 00JaJaeT COBOKYIMHOCTBIO CHEIU(UUCCKUX
XapaKTePUCTHUK, TONKAIONINX €ro Ha MHOTOMOCIE-
CTBEHHBIC JICWCTBHS, OJTHO U3 KOTOPBIX — CO3JaHHE
MHOTOKaCKaJHOM CHCTEMBI HU3BATHS HMYIIECTBA
OW3HEeca W COMPSIKCHHBIX JTOMOXO3SICTB, HCIIONb-
3ysl MOJYYCHHBIE PECYpPCHl IMPEUMYIIECTBEHHO IS
MAPTHKYJISPHOTO Pa3BUTHUSA, YTO HETATHBHO BIHSICT
HAa OCHOBHBIC MOKA3aTeIN YKOHOMHUKH H JOMOXO-
35IUCTB.
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B3AUMOJIEVICTBUE
NTOMAIIIHUX XO3S5IICTB
C KOJUIEKTOPCKUMH
ATEHTCTBAMHU

EcTb nBa ppryara, KOTOPbIMU MO>KHO JIBUTATh JIIOAEH:
CTpax U JIMYHBII HHTEpEC.
Hanoneon bononapt

Jlan ananuz OessmenvHOCMU  KOJIEKMOPCKUX
azeHmcme u ux ezaumooericmeue ¢ OOMAUMHUMU XO-
351 cmeamu.

Knroueeswie cnoea. oomawmue xossiicmea, 00xo-
0bl U pACX00bl OOMAWHUX XO3AUCM8, KOJIeKMOPCKUe
azenmcemea.

Cektop «JlomamiHne XO3SHCTBa» HCXOAS W3
CEerMEHTHPOBaHUsI SKOHOMUKH B Crcreme Harmo-

HanpHbix cuetoB (CHC) 3anumaer ocoboe MecTo, Tak
KakK BECh 000POT B KOHEYHOM CHUETE OCYIIECCTBIICTCS
IUTSL YAOBIICTBOPEHISI JIMYHBIX ITOTPEOHOCTEH WICHOB
JIOMAIITHUX X0351#cTB [1].

Jomamiane Xo3giicTBa IpH peadu3aliid CBOEH
rmaBHod 1enu  (MakcuMH3anus — OJarocOCTOSHHUS
JIOMAIITHEr0 X03sMCTBAa) BBIIOIHSIOT Psijl 3a7a4: (hop-
MHUpPOBaHUE, pacIpelnelicHne, IOTpeOlicHne, Ha-
KOIUICHHE W WHBECTHPOBAaHUE (PHHAHCOBBIX peCyp-
COB.

dopmupoBaHue (PUHAHCOBEIX PECYpPCOB B JO-
MAITHIX XO3IHACTBaX MOXKET OCYIIECTBILITHCS 32 CUCT
Pa3MTUYHBIX UCTOYHHUKOB. COOCTBEHHBIX M aIIbTEpPHA-
TUBHBIX.

K coOcTBeHHBIM J0X0]aM OTHOCSITCS:

— 3apaboTHasI I1aTa;

— tpaHchepTsl (EHCHH, CTUIEHIUH, TOCOOHS,
aJMMEHTAPHAs! TOMOIIIb);

— JI0XO/IbI OT COOCTBEHHOCTH (Clada B apeH.y
HEJIBIKHMOCTH, MPOIIEHTHI 110 BKJIaJaM B OaHKe, IH-
BUIEH/IbI);

— JOXOJBI OT MPENIPUHIMATEIBCKON TeATeTBHO-
cru [2].

Tabnuma 1. O0beM U CTPYKTYPA /IEHEKHBIX J10X00B HACEJIEeHHUs 110 HCTOYHHKAM I[OCTy[[JIeHI/lﬂl

2008 2009 2010 2011 2012 2013 2014 2015
f;ﬁii‘;ma" mata, % ot obmeit 684 | 673 | 652 | 656 | 651 | 653 | 658 | 658
Tpaucdeprsr, % ot obmIeit cyMMBbI 13,2 14,8 17,7 18,3 18,4 18,6 18,0 18,4
Z[oxouvm oT cobcrBennoctH, % or 6.2 6.4 6.2 52 51 55 58 6.2
o01mel CyMMBI
Jloxonel 0T mpeAnpUHUMATENIBLCKON
nestenbHOCTH, % OT 001IIei cyM- 10,2 9,5 8,9 8,9 9,4 8,6 8,4 7,5
MBI
Apyrne noxozet, % ot obmeit 2.0 2.0 2,0 2,0 2,0 2,0 2,0 2,0
CYMMBI
I‘?ycg“’ JICHEIRHBIX IOXON0B, MAPA | 95944 | 28697,5 | 32498,3 | 35648,7 | 399037 | 44650,4 | 47919,1 | 50115,9

Hauwnnas ¢ 2008 r. neHexHsle 10xozsl Hacenenus pactyT. Ecnu B 2008 r. meHexHbIe JOXOJMBI CO-
craBisua 25244 mupn py6., To B 2015 r. onu yxe coctaBuiau 50115,9 mupa py0. B cTpykType neHex-
HBIX J0XOJIOB Mpeodianaer 3apaboTHAs IJ1aTa, B CPeIHEM OHA cocTarjseT 65 % ot obmero 10xoaa Ha-
cenenus. TpanchepThl B JOX0AaX HaceleHUs B cpeaHeM coctaBisiior 17 %, mpu atom eciu B 2008 r.

onu cocrtapysuia 13,2 %, to B 2015 r. yxe 18,4 %.

I[OXOI[I)I OT COOCTBEHHOCTH B Cp€AHEM COCTABJIAIOT

6 %. JJoxombl OT mpeanpuHUMATENbCKON nesaTenbHocTH ¢ 2008 r. cHu3mnch B cTpykType Ha 3,7 %.
B cTpykType 10X0/0B [OMAIIHUX XO3SCTB (Tabi. 2) B IEJIOM B MECSAI] Ha OJHOTO WICHA MPUXOIUIOCH

B 2014 r. mopsinka 22 TeIC. py0., JOMAITHUX XO3SHCTB

¢ pedenkoM 10 16 ger 19 Thic. py0., B JOMANITHUX XO-

3AHCTBAX, MPOXKABAIOIINX B TOPOACKOW MECTHOCTH — 25 ThIC. py0., a B CEIBCKOM MeCTHOCTH — 15 ThIC. pyo.

1 v o
ITo JJaHHBIM CI)e,uepaanon C.TIy)K6I)I TOCyIapCTBEHHOU CTATUCTUKH.
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Tabauya 2. CocTaB pacnojiaraeMbIX PeCypcoB JOMANIHUX XO0351ICTB Pa3IMYHBIX COIMATILHO-DKOHOMHYECKUX KaTeropuii
(B cpelHEM HA YJIeHA IOMAIIHEro X035iicTBAa B Mecsl, pyo.)

2008 2009 2010 2011 2012 2013 2014
1 2 3 4 5 6 7 8

Bce nomamnue xo3siicTBa

119552 12419,4 14633,2 16597,1 18582,3 21198,5 22890,1

Pacrionaraemeie pe-
CYPCBI — BCErO

B ToMm gncne:

JICHE)KHBIE PACXOJIBI 10335,3 10737,4 12688,0 14432,0 16062,5 18089,9 19447,2
CTOMMOCTh HATypalib-
HBIX MTOCTYTUICHUN 348,3 378,9 422,3 447,1 452.4 468,6 490,2

IIPOAYKTOB NUTAHUS
CTOUMOCTb HAaTypallb-
HBIX [IOCTYIUICHUI

87,9 94,6 104,3 138,5 145,4 148,7 149,5
HETIPOIOBOIECTBEHHBIX
TOBApOB U yCITyT
TIPUPOCT COEPEKECHUI 1183,7 1208,4 1418,5 1579,5 19219 2491,2 2803,2

JomaniHue x031iicTBa, UMeIOIIMeE eTeil B Bo3pacte 10 16 jer

10544,4 10667,2 120510 14062,1 16250,9 19039,1 19844,9

Pacrionaraemeie pe-
CYPCBI — BCErO

B ToMm uncne:

JICHEKHBIC PACXOJIBI 8951,9 9076,0 10318,6 12223,8 13981,0 15969,4 16855,2
CTOMMOCTh HATypalib-
HBIX MTOCTYTUICHUN 315,2 342,6 367,7 392,1 389,4 412,1 4243

MIPOAYKTOB MMUTAHUS
CTOUMOCTb HAaTypallb-
HBIX [IOCTYIUICHUI

94,7 101,7 100,5 132,6 138,4 146,1 150,6
HENPOJ0BOIbCTBEHHBIX
TOBAPOB U YCIIYT
IIPUPOCT cOepekeHui 1182,6 1146,9 1264,3 1313,7 1742,0 2511,5 24148

JlomamHue x0351iicTBa, MPOKUBAIOLIME B TOPOACKOIl MECTHOCTH

13465,9 13869,4 16265,0 182911 20405,0 23645,0 25347,5

Pacrionaraemsie pe-
CYPCBI — BCEr0

B ToMm uncne:

JICHE)KHBIC PACXOJIBI 11844,7 12222,3 14357,5 16180,5 17908,5 20431,5 21788,8
CTOMMOCTh HATypallb-
HBIX MTOCTYTUICHUN 215,7 233,5 270,7 293,7 293,2 302,6 322,3

IIPOAYKTOB NUTAHUS
CTOUMOCTb HAaTypallb-
HBIX [IOCTYIUICHUI

99,8 105,1 114,1 153,7 159,8 165,9 164,3
HENPOIOBOIBCTBEHHBIX
TOBApOB U YCIYT
MIPUPOCT COEPEKECHUI 1305,7 1308,5 1522,7 1663,3 20435 2745,1 3072,0
JoManmHue X03iicTBa, NPOKUBAOIIME B CEIbCKOIl MECTHOCTH
Pacnonaraemeie pe- 7786,5 8416,9 10128,7 117458 133203 | 14191,70 | 1580231
CYpPCBI — BCETO
B ToMm uncne:
JICHE)KHBIC PACXOJIBI 6170,0 6639,0 8079,8 94248 10733,7 11383,7 12693,12

CTOMMOCTh HATypalib-
HBIX MTOCTYTUICHUN 7144 780,4 840,9 886,4 912,1 944,1 974,69
MPOYKTOB ITUTAHUS

CTOUMOCTb HAaTypallb-
HBIX MIOCTYILICHUI

54,8 65,4 77,2 95,0 103,7 99,6 106,81
HETIPOIOBOIBCTBEHHBIX
TOBapOB U yCITyT
TIPUPOCT COEPEKECHUI 847,3 932,1 1130,9 1339,5 1570,8 1764,2 2027,7

31

HCCMOTpH Ha (l)aKTI/I‘{eCKOC YBEINMYCHHUC JECHCKHDBIX BHCIIHUMU (l)aKTOpaMI/I: YBEIIMYCHUEM I/IH(I)J'[SH_II/II/I, poc-
J0X040B HACCIICHUA, 0JIarOCOCTOSIHHE JOMAIIHUX XO- TOM IICH, IMOBBIICHUEM IIPOLECHTHBIX CTABOK I10 KpEau-
3SIICTB HE YBEIUYUBACTCS, CBSA3AHO 3TO CO MHOI'MMHU TaM, MOBBINICHUEM KypCa BAJIIOT U T.II.
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OueHb YacTO JOMAIIHUE XO3SIMCTBA K albTep-
HATUBHBIM MCTOYHHMKAM JIOXOJOB OTHOCST Pa3iny-
HBIE KPEAUTHI U 3aiiMbl. OHAKO 3alMBI SIBISFOTCS
CpelncTBaMu ISl TOTallleHUs aeduiura OrpKeTa.
Korma nomariinee x035cTBO mpuderaer K pasiud-
HBIM 3aHMMCTBOBaHHSIM, OHO TIO/IBEPracTcsi onpese-
JICHHBIM (DMHAHCOBBIM PHCKAaM, KOTOpPBIE B JaJib-
HEWIIIeM MOTYT IPUBECTH UX K B3aUMOJCHCTBHIO C
KOJUICKTOPCKUMH ar€HTCTBAMHU.

OpHOM W3 TPYOHOCTEH AOMAIIHUX XO3SICTB
SIBISIETCSL He3HaHue (HECO3HAHWE) JUYHOrO HWHTE-
peca, T.e. IEHUCTBUS B MHTEpECax APYrHX WM IIPO-
TUB ceOst u (Mn) ceMeiHOro (JOMOXO035HCTBEHHO-
ro) [3]. Takum 0Opa3oM, B3sThIE 3aiiMBI M KPEIUTHI

MOTYT OOEpHYTHCSI HPOTUB CaMOT0 JOMOXO3AMHA,
HapyIIUTh ero Oe30MaCHOCTb.

be3onacHOCT TUYHOCTH OMNpPEAENsieTcs OcOOEH-
HOCTSMH B3aUMOJIEHCTBUS TpeX (haKTOpOB: JIMYHOCT-
HOoro (peakiusi YeNOBEKAa HA OMACHOCTH), (hakTopa
Cpellbl WIM HWCTOYHHMKA OMACHOCTH (BKIIFOYAIOIIETrO
COLMAJIbHBIN,  TICUXONOTMYeCKUH W (DU3HUECKUid
crpaxu) u (HaKTOPbI 3AIMUINEHHOCTH (TOTOBHOCTD MM
HETOTOBHOCTh K HCIIOJB30BAHUIO CPEACTB 3aIUTHI OT
TPEBOXKHBIX M OMACHBIX CUTYaruii) [4].

B mocnenHee BpeMsl «3aKpeTMTOBAHHOCTB» HAaceJe-
HUSl YBEIIMUUBAETCS, CBA3AaHO 3TO MPEXKIIE BCETO CO CHU-
>KEHHEM COOCTBEHHBIX JIOXOJIOB, BCIEACTBUE YETrO IPO-
WCXONUT U yBeJIMYEHHE 3aJ0/DKEHHOCTH 10 KPeIUTaM.

Tabauya 3. I3MeHeHHe 3a10KEHHOCTH 110 KPeIuTaM, MJIp/ pyo.

2008 2009 2010 2011

2012 2013 2014

—1098149 | 492436 | 546181 | -1584121 | —2311748 | —2307681 | —1363555

[IpocpodeHHass 3aJ0IKEHHOCTh POCCHSH IO
KpenutaM gocturia 1,3 TpaH pyo. — 6onee 5 miH
YEeJIOBEK HE BBIMOJHSIIOT CBOW JONTOBBIE 00s13a-
TENBCTBA, CBUICTEIBCTBYIOT MAHHBIC KPETUTHBIX
Oropo U KoJuIeKTOpckuX KoHTOp. Cratucruka ban-
ka Poccum mMOKa3bIBaeT CXOXKYI THHAMUKY — K
Mapty 2015 r. 00beM MPOOIEMHBIX IONTOB JOCTHT
1 tpnH pyOnei. Y HONOBHHBI 3KOHOMHYECKH aK-
THBHOrO HacejeHus crpanbl — 39,4 muH u3 75,5
MJIH YeJIOBEK, — 10 JaHHBIM OO0BeINHEHHOTO Kpe-
mqutHoro 6ropo (OKB), ecTh HemoraiieHHbIE Kpe-
uThl. OOMIUiA TOAT POCCUSH TI0 KPEUTAM COCTaB-
nser 10,6 TpmH pyOneit, npuuem 25 % «3akpenu-
TOBaHHBIX» OOCIYXHBAalOT cpa3y JABa 3aiima,
18 % Tpu u Gonee.

B ampene 2015 r. yncno rpaxiaH, UMEIOIIHX
MpoOJIEMBI C BO3BPATOM KPEIUTOB, JOCTUIIIO 5,2
MJH YeJIOBEK. 3aeMINUKH, KOTOpbIE HE IJIaTIT
Oankam yxe Oonee 90 mmeit, mpocpoumnu 780
miapa u3 1,28 TpnH pyOuneil. YYacTHUKHA pBIHKA
TOBOPAT, YTO CeHYac B CPOK HE OOCITYKUBACTCS
KaXIbIH ISITBIA KPEAUT, a KaXJbIM ecsIThil 0e3-
HAJICHKEH.

Kaxplii KpeAuTop B ONPEICICHHBI MOMEHT
CTaJKUBACTCS C MPOOJIEMON HE MPOCTO 3aICPIKKH
oIIaThl KpeauTa, HO W Hemwlartexkeidl BooOme. U,
KOHEYHO XK€, B 9TOM ciIydae rmepej 0aHKOM, Kpenu-
TOPOM BCTAET BOIPOC O TOM, KAaKUM ITyTEM pPEIIaTh
3Ty MpoOIeMy: COOCTBEHHBIMH CUJIAMH MU IIPU-
OErHyTh K ayTCOPCHUHTY, OOpaTHBIIUCH B (QUPMY,
KOTOpasi MpoECCHOHANBHO 3aHUMAETCS BO3Bpa-
TOM IIPOCPOUCHHOM 33I0JIKCHHOCTH.

OOBIYHO OaHK COXpaHsSeT CIOKOHCTBHE B Te-
YeHUE TEPBBIX TPHUIUATH ITHEH C TOro MOMEHTA,
Koraa copMUpoBaachk MPOCPOUCHHAS 3aT0NKEH-
HOCTB. B 3TOT mepuoy kpeautop emeé He OecroKo-
UT CBOETO 3amo3iaBmiero JgobkHuKa. Ho Bcé
pamUKaIEHO MEHSETCS MOCe TOro, Kak TPHUIIATh
nHer ucrekyT. C 3TOro MOMEHTA JaHHBIN Kpe

JMUTHBIA JOTOBOP KiaccHUIHpyeTcs 0AaHKOM Kak
MPOOJIEMHBIH, W KPEIUTOp HAYMHAET B CBS3U C
STUM IMPUBOJUTH B ICHCTBUE TUIAH ONMpPEIEIEHHBIX
MEPONPHITHH, MPU3BAHHBIX CIHOCOOCTBOBATH IIO-
TalICHUIO0 BO3HUKIIEH 3a10JKEHHOCTH.

Ceronns Ha Tepputopuu Poccuiickoit denepannu
B3BICKHMBATh 33JI0JDKCHHOCTH IO KPESAUTAM YIIOIHOMO-
YeHbl KaK caMu OaHkU (cO3/1aBasi KOJUICKTOPCKYIO
CTPYKTYpPY B CBOEM IITATE), TAK M CIEIUATA3HPOBAH-
HBIC OpraHU3alMd, KOTOpBIC MPHUBICKAIOTCS ISl OCY-
IIECTBIICHUSI YCIYT 10 BO3BPAIICHHIO 33/I0JDKCHHOCTEH.
Takue opraHu3alii MOTyT pa0dOTaTh Ha OCHOBAHHHU
JIOrOBOpa mozpsizia (ayTCOPCHHT), @ MOTYT PUOOPETATh
mpaBa Ha TPOCPOUYCHHYIO NEOUTOPCKYIO 3aI0JDKCH-
HOCTb (Takasi cxeMa Has3bIBaeTcst Heccrs). B mociemaeM
Cllydae B3bICKAHHBIA JIONT yXKE€ HE BO3BpAIACTCS B
0aHK, a HAET B TONB3Y TOW OpraHU3aIiy, KOTOpast Ipu-
o0perna laHHyI0 «1eOuTopKy» [5].

OOpaTUBIIMCh B KOJUIGKTOPCKYIO KOMITAHHIO,
KpEIUTHAsl OpraHu3alus, KOHEUHO XKe, n30eraer 3Ha-
YUTENBHBIX BIOXKEHUN B CO3laHHE CBOEH COOCTBEH-
HOH CTPYKTYPHI MO B3BICKAHUIO JOITOB, MpHOOpETe-
HUE CICIHAaIbHOIO IIPOrPaMMHOr0 oOecredeHus,
MIOUCK ¥ 00yYEHUE MepcoHaIa.

OTtnaBasi <IUTOXUE» JTOJTU areHTCTBY, KPEAUTHAS
OpraHu3anus IMONydaeT BO3MOXHOCTh CKOHIICHTpPH-
poBaThCsl Ha MPO(UITAKTUKE MIPOCPOYKH U HA padore
C JOJDKHUKAMU, KOTOpPBIC €IlIe MHTEePECYyIoT e B Ka-
4eCTBE JOOPOCOBECTHBIX 3aEMIIIUKOB [6].

Kpome sToro, obparascs B mpoghecCHOHATBHYIO
OpraHU3alHI0 MO B3BICKAHUIO MPOCPOUCHHOM 3a1011-
JKEHHOCTH, 0aHK €OTXOAUT» OT MPOIIecCca BBISCHEHUS
OTHOIICHUH C 32EMIIIHKOM.

KosutekTopckoe AareHTCTBO IWIH  JT0JTOBOE
areHTcTBO (0T anrd. collection — cHop), — arentcTBo,
npo(eCCHOHANBHO CIIEIUATH3UPYIOIIEeCsS Ha BHECY-
NeOHOM TONYYCHUU MPOCPOUCHHOU HTEeOHTOPCKOM
3aJJOJDKCHHOCTH U TMPOOJEMHON  3a10JDKEHHOCTH,
omupasch Ha 3akoHB PO, a Taxke OHW3HEC, LIETBIO
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KOTOPOr'oO SIBJISIETCS CIOCOOCTBOBAHME MPOU3BOJCTBY
IJIaTexel 1Mo 3aJ0JKEHHOCTAM (DU3UUECKUX U IOpH-
OUYECKUX  JHUL. BONBIIMHCTBO  KOJJIEKTOPCKUX
areHTCTB CYLIECTBYIOT U pabOTarOT KaK areHThbl Kpe-
JUTOpa, OHU COOMpAlOT JIOJTM 3a areHTCKOe BO3Ha-
rpaxiaenue, GOpMUPYIOIIEecs COrIacHO KOJIUYECTBY
coOpaHHBIX ()MHAHCOBBIX CPEICTB B ()OPME BBIILIATHI
3apaHee OIpeeIIeHHbIX MPOLIEHTOB OT OOIIeld CyM-
MBI B3bICKAaHHOM 3aJJ0JDKEHHOCTH.

KoajiekTopckue areHTCTBa Kak CaMOCTOSITENb-
Hasg CTPYKTypa CTajd HaOupaTh MOMYJSIPHOCTh B
Poccuu B ¢BSI3M ¢ BIHSHIEM MUPOBOTO (PHHAHCOBOTO
KpHU3uca Ha SKOHOMHUKY CTpaHHbl.

B KOJIJIEKTOPCKOM areHTCTBE MPHUHSATO BBIACIATDH
nBa criocoda pabotsl. [lepBbliit BapuaHT paboThl — MO
areHTCKOW MOJeNu, T.€. KOrja NpPUCTaBbl areHTCTBa
paboTaroT 3a ONpeleNIeHHBbI MPOLUEHT OT CYMMBI
BO3BPAILEHHOI0 J0jra, BTOPOM BapHaHT — 3TO MO-
KyIKa MPOCPOUYEHHOM 3aJJOJDKEHHOCTH Y KpeAUTHOU
OpraHMU3allu «CO CKUIKOU».

B nacrosmee Bpemst Ha Teppuropun PO 3aperu-
cTprpoBaHo 995 KOMIIEKTOPCKUX areHTCTB.

B Mockse 3apeructpupoBano 71 KOJIIEKTOPCKOe
arentctBo, B HoBocubupcke — 56, KpacHosipcke —
45, Kemepoo — 16, Tomcke — 15 (momHbIii crimcok
npencraBieH B Ta0i. 4).

Ta6mmma 4. KonsiekTopckue areHTCTBa ,3aperncTPHPOBaHHbIE HA TePPUTOPUH PO!

Topon Komnnexropckue Topon Komnexropckue Topon Komnexkropckue
areHTCTBa areHTCTBa areHTCTBa
Mocksa 71 XabapoBck 13 Jlnmenk 5
ExarepunOypr 66 Kpacuonap 13 [Nenza 5
HoBocubupck 56 Yebokcaps! 13 Sxyrcx 4
KpacnHospck 45 VYnan-Y 12 Kupos 4
Kazanp 43 Bonrorpan 11 Kamyra 4
Camapa 43 WxeBck 10 ApXaHTeIIbCK 4
Iepmb 43 Bragusocrok 10 Benropon 4
Hxauit Hosro- 40 Kanuaunarpan 10 Houkap-Omna 4
pox
Yoa 38 Pszanp [ckoB 3
TromeHs 36 CraBpononb 8 Kypck
C.IlerepOypr 34 Tyna 7 Hab6epesxnsre 3
Yennsl
Upkyrck 31 Kocrpoma 7 CmorneHck 3
Omck 31 Bnagumup 7 Yura 3
Bapnayn 22 Boponex 7 Bpsck 2
YemstonHck 19 Hroxanit Tarwun 6 CBIKTBIBKap 2
PocroB—na—/lony 18 VIbSIHOBCK 6 Bonorga 2
Caparos 17 Tseps 6 OxHO- 2
Caxanuack
Tonbartu 17 HBanoso 6 Benuxuit Hos- 1
ropof,
Kewmeposo 16 Kypran 5 Bparck 1
ActpaxaHb 16 SpocnaBib 5 Buiick 1
Marunuroropck 15 Cypryr 5 Capanck 1
Tomck 15 Abakan 5 Coun 1
OpeHoypr 14 Bbnarosemienck 5 TamboB 1

'Crimcok KOIIEKTOPCKHX areHTCTB, 3aperHCTPHPOBAHHBIX Ha Tepputopun PD hitp:/mxkr.ru/ru/kollektorskie_agentstva (mata oGparmermus:

11.03.16).
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Kak n3BeCcTHO, KOJIMYECTBO UMEET CBOMCTBO
MepexoauTh B KadecTBO. [lpu ompeneneHHOI
YUCJICHHOCTH TMPO(ECcCCHOHAIOB OHM HAYHMHAIOT
00benuHAThCS.  AccolMaluy  JIUL, BeIyHINX
OW3HeC B TOW MM MHOW cdepe, BOZHUKAIOT, KO-
ra HMMEITCS OOIIHOCTh MPOohecCHOHATbHbIX
HWHTEPECOB M HEOOXOJUMOCTh MX 3alllUThl, & B
HEKOTOPBIX Cllydasx — Korjga Tpebyercs BbIpa-
00TKa W TMOIACP)KAHUE CTaHIAPTOB, OOECHEUH-
BalOMINX Pa3BUTUE OTPACIH.

MoxHo Ha3BaTh Tpu oOlIepoccuiickue
KOJIJIGKTOPCKHE acconuanuu. Acconuanus
KoMMepueckux opranmzanuii PazButus Kon-
JIEKTOpCcKOro bu3Heca; HekoMMepueckas op-
ranu3anusi «Harmumonanenast Acconuarus [Ipo-
(heccuonanbubix  KoimekTopckux ATEHTCTB»,
Acconpanys opraHu3anyi B 001acTd Kopropa-
THUBHOTO KOJIEKTOpCcTBa. Ha3BaHHbIE yHaCTHUKH
TPaXTAHCKOr0 00opoTa pa3pabdaThIBAlOT COOCT-
BEHHBIE MPOQecCHOHATbHBIE CTaHAAPTHI, PEKO-
MEHJIAIUU U JaKe XapTUu. AcCOIMalnuu 3aHu-
MAaroTCs pa3pabOTKOW HOBBIX METOAUK pabOThI U
COBEpPILICHCTBOBAHUEM CYILECTBYIOLIUX, O0yde-
HHUEM CIEIUAIMCTOB KOJUIEKTOPCKUX areHTCTB,
MPOBEJICHUEM TPAKTUKO-OPUEHTUPOBAHHBIX (PO-
pyMoB. MX akTUBHOCTH BO MHOI'OM HaIllpaBlieHa
Ha MPEOJOJICHUE HEraTUBHOI'O OTHOIIEHHS 00-
IIESCTBEHHOCTH K JIMIIaM, 3aHHMAIOIIUMCS KOJI-
JIEKTOPCKOU JIeSITEILHOCTRIO [7].

I'maBHast 3a7a4a KOJUIEKTOpa — 3aCTaBHTh
JIOJDKHHMKA IUIATHTh IO cBoMM cueraM. Crenma-
JICT MOXET OBITh KaK MOCPESIHUKOM MEXKIy OaH-
KOM (WJIM JAPYTUM FOPHIAYCCKUM JIHIIOM) M JIOJDK-
HHUKOM, Oepst 32 CBOM YCIYTH OIPEICIICHHBIN TIPO-
LIEHT, TaK W CaMOCTOATENBHON CTOpoHOH. B
ciydae, eciiii 0aHK «IIPOJIACT» CBOMX JODKHUKOB
KOJUIEKTOPCKOMY areHTCTBY, KOMITaHUS 3aHUMAEeT-
Csl HETIaTeNbIIMKAMU HE B KAUECTBE TTOCPETHHKA,
a CaMOCTOSITENBHO, U B 3TOM ClIy4yae OHa MOXKET
Jla’Ke YBEIIMYUTD JIONT HEeTUIaTeNbIINKA.

Jo xomnekropa ieno JoXoauT He cpasdy. B
cllydae, €Clid KpeJUTOp He chenall OYepeHON
B3HOC, B JIEJIO BCTYMAET KIMEHTCKU OTAen OaH-
Ka, COTPYIHUKUA KOTOPOTO B BEXKIHMBOH (hopme
BBISICHSIFOT, 10 KAaKUM MPUYMHAM JICHBTH HE BBI-
MJIAYeHBl W KOT/Ia MX OXUJaTh. Eciu mpuith K
MUPHOMY DPELICHUI0 HE YAAeTcsl, JeNI0 Mepexo-
JIUT B PYKU CIIy>KObl Oe3omacHOcTH OaHKa, U B
3TOM Ccily4ae BOIIPOCHl U TPeOOBaHUS CTAHOBST-
cs1 6onee HacToiumBeIMH. Eciau v 5TO HE ITOMO-
raer, OpraHu3alus MOXeET Mepenath HH(popMa-
LU0 TI0 KPEeOUTY U IMOMPOCTY «IPOAATH» HOJT
TpeThbUM JIaM. Jlemaercss 3TO TpPaBOMEPHO:
nepes MojyyeHueM CyMMbl KJIMEHT MOANKUChIBA-
€T JIOrOBOp, i€ YKa3bIBaeTcs, 4TO OaHK MMeeT
MpaBo nepenaTb UHOOPMALUIO 110 KPEAUTY CTO-
pOHHUM OpraHuzauusaM. Takoil opraHuzanuen u
CTaHOBUTCS KOJUIEKTOPCKOE areHTCTBO.

PabGora komiekTopa CONMpsDKEHA C ONMPEIeIcH-
HbIMU TpynHOCTsMU. OT KineHTa 0aHka Heo0Xo-
MO TOOWUTHCS OIIATHI JONTa, MO BO3MOXHOCTHU
He J0Bojs xaeio Ao cyna. Ilostomy B nroOom
arertctBe ecth Call-tieHTpbr U 0coObIe BbIE3/HBIC
TPYIIBI, B KOTOPBIC, KaK IPABHIO, BXOIAT MYXK-
YUHBI CIIOPTUBHOrO TenociokeHus. CHauana
areHTHl AaKTUBHO 003BaHUBAIOT CBOUX KIIUCHTOBY,
UHTEPEeCysCh, KOraa OyaeT BeIIIaueH AonT. B neHs
MoxeT ObITh caenano 10 200 3BoHkOB. Ecimu 310 He
TIOMOTAeT, KKIHUEHT» He OepeT TpyOKy WU JaeT myc-
ThIE OOEHIaHus, 0 paboueMy WM JOMAITHEMY af-
PECy BBIEIKAIOT CHEIMANBHBIC TPYIIIIBI, WICHBI KO-
TOPBIX BBISICHSIIOT, B YeM JIEJI0, JIMIHO.

Ecmu m nuyHOe OOLIeHWE HE MO3BOJNSET JI0-
OHUTBCS JKEMAeMOro, B JIENI0 BCTYIAIOT FOPHCTEHI,
KOTOpBIE 00paImaroTcs B cyl. OTCYIUTh 3aKOHHBIM
MyTeM JCHBIH MM UMYIIECTBO KOJUICKTOpaM He
COCTaBIISIET OOJBILIOrO TPY/a, HO OOpalieHue B CyA
TpeOyeT OmpeieieHHBIX 3aTpaT, H MHOTHE CTapa-
IOTCS HE JOBOJMTB JICJIO IO TAKOI'O PEIICHUSI.

CymiecTByeT IBE OCHOBHBIC JIOTOBOPHEBIC MO-
JICTN, Ha OCHOBAHUH KOTOPBIX KOJUIEKTOP OCYIIIe-
CTBIISIET ACSATEIBHOCTD IO «COOPY JOJITOBY:

1) norosop 06 ycrymke npaBa (TpeboBaHusl);

2) J10roBop 00 OKa3aHHWHU YCIYT, B TOM YHCIIE
areHTCcKuii gorosop [7].

OCHOBHBIE TIOJIOKCHHS, ONUCHIBAIOIIUE YC-
Tynky mnpaBa (TpeboBanus), comepxarcs B §1 ria-
BbI 24 I'pakmaHckoro konexca Po.

Cornacao 1. 1 cr. 382 TK P®, npaso (tpebosa-
HHE), IPHHA/JICKAIEe HA OCHOBAHUH 00S3aTENbCT-
Ba KPEIHUTOPY, MOXKET OBITh MEPEAaHO UM JPYTOMY
JMIy 10 cenke (yCTynka TpeOOBaHuUs) UITH MOXKET
MEepeHTH K JPYroMy JIAIy Ha OCHOBAaHWH 3aKOHA.
[MonsiTus «IpaBo» U «TpeOOBaHKME» B BHIIICHA3BAH-
HoM maparpade 'K P® paccmarpuBarorcst kak cu-
HOHUMBI M PaBHBIM 00Pa30M aHAJIOTMYHBI 3HAue-
HUIO «YCTYITKa TPEOOBAHMSA» U KIICCCHSI.

Leccus — ato nepexon TpeOOBaHUS OT MPaBoO-
IpeIIIeCTBCHHUKA (L[eICHTa) MPaBOIPEEMHUKY
(1lecCMOHApHI0) Ha OCHOBAHUH CHEIKH (Kak Ipa-
BWJIO, I0roBopa). Ha mpakTHKe BCTPEYarOTCs Ha-
3BaHHS «JIOrOBOP YCTYIKH MpaBa (TpeOOBaHM:)»
WIH «IOTOBOD IIECCHU», B TAKUX CIIy4asX CTOPO-
HBI OOBIYHO UMEIOT B BUJIy TPaXKIAaHCKO-IIPABOBBIE
COTJIallieHHs, BIEKyIIHME 3aMeHy Kpeaurtopa. [lo
00513aTeNbCTBAaM, BBITEKAIOIIUM U3 MpeIpUHAMA-
TENBCKOU AESTEIBHOCTH, C MOMPABKOW HA MEXIY-
HAPOJHO-TIPABOBYIO TEPMHUHOJIOTHIO, TAKUE CACTKH
MHOI'/IAa HA3bIBAIOT «I0roBOpamMu (haxropuHra» [7].

CormacHo a603.1 n. 2 ct. 382 IT'K P® ueccus,
o O0IIeMy MpaBUITy, HE TPeOyeT COriacus JIOMK-
HUKA, 1 UMEHHO TI0 ATOM MPUYUHE 33JOKEHHOCTD
MOXET OBITh MepefaHa KOJUIEKTOPCKOMY areHTCT-
By. OmHaKo ecii JOroBOpoM OBUT TPEITyCMOTPEH
3aIpeT YCTYIKH, TO CHENKA IO YCTYIKE MOYXKET OBITh
NPU3HAHA HEICHCTBUTENIFHON IO HWCKY JODKHUKA
TONBKO B CITydae, KOrja JOKa3aHo, 4TO JpyTasi CTO-
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POHA CIENKH 3HaJa WK JIOJDKHA ObLTa 3HATh 00 yKa-
3aHHOM 3arIpere.

IToMHMO 3KOHOMHYECKOI'O PHCKAa HEBO3MOXK-
HOCTH HCIIOJHEHUSI CBOMX OOSI3aTENBCTB 3aeMIIH-
KOM KOJUICKTOPCKOE areHTCTBO HECET OIMpeeliCH-
HBIE PHCKH MPAaBOBOTO XapaKTepa, CBSA3aHHBIC C
npuobpereHuemM TpeOoBaHus. CampIMH  3HAYH-
TENHBIMHU U3 HUX SIBIISFOTCSL:

1)puck OTCYTCTBHS CaMOro TpeOOBaHHUs, B
cllydyae MPU3HAHUS CICIKH MEXKIY MODKHUKOM M
KpeauTopoM HeaeiicteurensHoii [8. I1. 1 cr. 390];

2)pUCK BO3MOXKHOCTH 3auera JODKHUKOM
BCTPEUHBIX OJHOPOJHBIX TPeOOBaHMIA, O KOTOPHIX
ymomuan kpeaurop [8. Ct. 386];

3) pUCK BO3MOXKHOCTU OLIEHKH CYJIOM YCTYII-
JICHHBIX TPeOOBaHMWII KaK «CBS3aHHBIX C JIMYHO-
CTBIO KPEIUTOpa», YTO BJIEYET KOHCTATAIMIO OT-
cyrcrBus ux nepexona [8. I1. 2 cr. 388];

4)pUCK TMPEALIECTBYIOMIEH YCTYNKH CYIIECT-
BYIOIIEr0 TPeOOBAHUSI B MOJIB3Y PYroro KpeanuTo-
pa [8. II. 4. ct. 390 T'K P®].

B cnyuae, xorga KOJUIGKTOPCKOE AareHTCTBO
pUOOpeTaeT MpaBo TPeOOBAHUS Yy MEPBOHAYANb-
HOTO KpPEIUTOpa, OHO HECET PacXojibl, KOTOPhIC B
MEPBYI0 OYepelb 3aBUCAT OT pa3Mepa mpuodpe-
TaeMbix TpeOoBanuii. KoHeuHo ke, cymma, yria-
YrBaeMasl MePBOHAYAILHOMY KPEIUTOPY, MEHBIIIE,
4eM pasMep MpuodpeTaeMbix TpeOOBAHHMIA.

Cymma uckoHTa (pa3HHUIIBI) MEXIY pa3MepoM
TpeOOBaHMs K JODKHUKY U CyMMOM, yIUlaudBae-
MO# KPEIUTOpY, 3aBUCHUT OT TOT0, HACKOJIBKO TLIa-
TEKECIIOCOOHBIM SIBIISIETCS JTOJDKHUK, MHBIX (pak-
TOPOB, BIHSIONIMX HA BEPOSITHOCTH M CPOKH B3bI-
CKaHUs, a TaKkKe BO3MOXKHBIX TPYI03aTpar
KOJUICKTOPCKOTO ~ areHTCTBA. Pa3Mep HCKOHTA
MoxeT coctaBisath oT 20 (0 «IepCHeKTHBHBIMY»
nomwkaukaM) 10 90 mpouenToB (o «Oe3Hamex-
HBIM» JIOJDKHHKaM) OT pasmepa TpeboBanus [9].

HasBanue 10roBopa, Ha OCHOBAaHHH KOTOPOTO
KOJUICKTOPCKOE areHTCTBO MOXKET OKa3bIBaTh YC-
JYTH KPEIUTOPY, CBSI3aHHBIC C TOIYYCHUEM JIe-
HEXHOTO J10JIra, MOXKET ObITh Pa3NUYHBIM: «I0r0-
BOp 00 OKa3aHUH YCIYT», «IOTOBOP MOPYYEHUS,
«areHTCKUM 0T OBOP».

ITo areHTCKOMY JOTOBOPY OJHA CTOpPOHA
(areHT) 00sI3yeTCst 32 BO3HATPAXKACHUE MO MOPY-
YEHUIO JPYroil CTOPOHBI COBEPINATH HOPHANYEC-
CKHE M UHBIC JCWCTBUS OT CBOEr0 MMEHH, HO 3a
CUeT MPHHIUIANA JTU00 OT €ro UMEHHU U 3a €ro
cuer [8. II. 1 ct. 1005].

ITpu pabore areHTCTBA 1O HA3BAHHOMY JIOTO-
BOPY pPabOTHHKH KOJUIEKTOPCKHX AareHTCTB IS
OOIIEHUSI C MTPEICTABUTENSIMU OPraHOB T'OCYIapCT-
BEHHOW BIIACTH, KaK MPABUJIO, UMEIOT BbIJAHHbBIC
OT HMMEHHM KPEAUTOpa [JOBEPEHHOCTU. B TakoMm
Clly4ae «KOJIJIGKTOPCKOE areHTCTBO HE COCTOUT B
OTHOIICHUSIX, a JEHCTBYET KaK areHT KPeauTopay

[10].

Yro kacaercs pa3Mepa BO3HATPaXICHUS, IO-
JAy4aeMoro MpH B3aUMOJCHCTBUH KPEIUTOpa U
KOJUICKTOPCKOM KOMITAHMH HA OCHOBAHHH areHT-
CKOr0 JJOTOBOpa, OHO 0OBIYHO cocTaBisieT oT 15 1o
25 mpo-1eHTOB OT (PaKTHUECKU TONYUEHHBIX Kpe-
quropoM cymm [9].

Cucrema cOopa 3aJ0JDKEHHOCTH BKIIOYAET
TPH MOCIIEA0BATENbHBIX dTama [11]:

— nucraHIMoOHHOe B3bickanue (Soft-collection)
— COBOKYIHOCTh METOJAMK YAQJICHHOIO B3aWMO-
JEUCTBUS C JOKHHUKOM MTOCPEACTBOM CHCTEMHOrO
UH(OPMAIIHOHHO-TICHXOJIOTMYECKOr0  BO3JICHCT-
BUS,

— Bele3HOe B3bickanue (bard-collection) — co-
BOKYITHOCTh TPOILEAYpP JIUIHOTO B3aUMOMACHCTBUS
C IOJKHUKOM M €r0 OKPY)KCHHEM, & TaKKe MOUCK
ONTHMAJILHOW MOJIEH [OTAICHHUS 3a/I0/KEHHO-
cry;

— TOCYIapCTBEHHO-NPUHYAUTEIBHOE B3bICKa-
uue (legal-collection) — coBokymHOCTH METOAMK
B3aUMO/ICHCTBHS C OpraHaMH TOCYIapPCTBEHHOM BJla-
CTH O TPHUHYIMTEIBHON 3alIUTEe MpaB KPEmUTopa
MOCPE/ICTBOM TPUMEHEHUS K JODKHHUKY BO3JICHUCT-
BUS. CyHNeOHOro, CIyKObl CyAeOHBIX IPUCTABOB,
YrOJIOBHO-IIPa-BOBOrO, & TAKXKE YYaCTHS B HPOLIEIY-
pe GaHKpOTCTBA.

ITpakTHKa MOKA3bIBAET, YTO OCHOBHOM YIOp B
KOJUICKTOPCKUX areHTCTBAaX JIENaeTcsl Ha J0Cy/e0-
ueie craguu (Soft-collection u bard-collection), a
ofpallieHue B Cy[l U B3bICKAHUE JIOJITA B UCIIOIHU-
TETBHOM TPOU3BOJICTBE OLIEHUBACTCS KaK Maiod(-
(dexkTuBHBIC (4TO B 3HAYMTENBHOW CTemeHH O0Yy-
CIIOBJICHO JJMTEIBHBIMUA CPOKAMH CyJIeOHBIX pa3-
OUPATENbCTB U HU3KHM DPE3YJIbTATOM JESTEIBHO-
CTHU CITyKObI CyeOHbIX TprcTaBoB [12]).

VCI0BHO KOJIEKTOPOB MOXHO pa3leiuTh Ha
TpH GOJIBIIIE TPYIIIIHI.

ITepBas Tpymia aKTUBHO UCIIONB3YET CY/I U 3a-
KOHOJIATEIIbHOE PEryJlUpOBaHHE MPOOIEMHON CH-
TyallMd C JONroM. BhICTymas Kak OObIYHBIC FOPH-
CThI, KOJUICKTOPBI TOMAIOT HMCKOBOE 3asiBICHUE U
aKTUBHO B3auMOnEHCTBYIOT co CiyxOoii cyneb-
HBIX PHCTABOB-MCIIOIHUTEIIEH.

Bropast rpymma KOJJICKTOPOB aKTUBHO BMe-
[IMBAETCS B JMYHYIO JKU3Hb JODKHUKA, 00Iaercs
C €ro pOICTBEHHUKAMHU, pabOTOJaTeIEM, YICHAMHU
CeMbH, COCEIIMH, OKa3bIBasi HA JOKHHKA CKOpee
MICUXOJIOTHYECKOE JaBieHue. JlaHHbIe AeicTBUS —
3a TPaHbIO 3aKOHA, TEM HE MEHEE OYEHb HEIIOXO
BJIMSIIOT Ha JOKHHKA. CKaKeM, KOJUIEKTOP MOXKET
MO/KUJATh JIOJDKHUKA HEMOCPENCTBEHHO Mepe.t
HAYasoM pabodero JHs MM Ha BBIXOJE U3 €ro JI0-
Ma, MPUXOJHUTh K JODKHUKY ¢ TpeOOBaHUEM Bep-
HyTh J0ar. [103TOMY peryssipHOe BMEIIATEILCTBO
KOJUICKTOPA B JIMYHYIO JKH3Hb JOJDKHHKA CIIOCO0-
CTBYET CTUMYJIMPOBAHUIO HCIIOIHEHHUS 00sI3aTeIb-
CTBa, MOCKOJIbKY KOJUIEKTODP CEPhE3HO MOPTUT JIe-
JIOBYIO PEIyTALUIO JOIKHHKA.
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TpeTbsi KaTeropus KOJUIEKTOPOB UCIIONB3YET
METOJIBI, HAIpPSAMYIO 3alpCIICHHBIC 3aKOHOM,
coBepiIas mpecTyruieHus. HexoTopbie KoJrek-
TOpPBl MOTYT CMEIIMBATh BCE TPH METONA BO3-
JercTBHs, 00JIee TOro, Ha KKABIH METOI MOXKET
MPUBJICKATHCS OTJACIBHBIN INTATHBIN CIIEIHa-
qmct [13].

MeTonpl KOJWIEKTOPOB 3a4acTyl0 U €CTh «Ka-
MEHb TIPETKHOBEHUS», IMOCKOIBKY BTOPOH M Tpe-
THI METOJI 3a9aCTYI0 HAPYIIAOT IPaBa JOJDKHHUKA.
N ecnmm BTOpod METOJ HAXOOUTCS B HEKOTOPOM
MOTPAaHUYHOA 30HE, TO TPETHH YK€ BBIXOAUT 32
PaMKH JTO3BOJICHHOTO.

B nacrosiiee Bpemsi KOJUTEKTOPCKHIE areHTCT-
Ba B CBOGH paboTe PYKOBOICTBYIOTCS OOIIMMH
TOJIOKEHUSMH TPAXKIAHCKOrO 3aKOHOIATENBCTBA,
KOTOpBIE HE MOTYT Y4ECTh BCEX OCOOCHHOCTEH UX
JIEATEIBHOCTH.

B O6uepoccuiickoMm kinaccupukatope BU-
0B 3KoHOMHYecKoi nesrensHocT (OKBD, 36
[14] (mpumsT mocraHoBieHHeM IocymapcTBe..
Horo komurera Poccuiickoii ®enepanuu 1o
crangaprusanuu u Merpoioruu ot 06.11.01 Neo
454-ct) ynmoMuHaHMN O KOJUIEKTOPCKOW jesi-
TENBHOCTH TpocTo Her. Ilomywaercs, 4to dak-
TUYECKH SKOHOMUYECKasl NESITENEHOCTh €CTh, a
IOPUIMYECKA OHA OTCYTCTBYeT. M 3TOT pa3peiB
MEXKIY MPAKTUKOA M MPAaBOM HEOOXOIUMO JIUK-
BHIHMPOBaTh. HopManbHas NESITENBHOCTH KO-
JIEKTOPCKUX areHTCTB HEBO3MOXKHA Oe3 MH(Op-
MaIMOHHOro obOecreueHns. TakuM 00pa3oMm,
TpeOyeTcsi MOATBEPANUTh, YTO Iepenada Kpemau-
TOpOM HH(OpPMAIMK O 3aEMIIUKE U CBOUX IIpa-
BOOTHOIIICHUSX C HUM HE SIBIISICTCSI HAPYIICHUEM
denepanpHoro 3akoHa ot 27.07.06 Ne 152-03
«O mepcoHanbHbIX AaHHbBIX» (pea. 21.07.2014, ¢
u3M. u joi., Beryn. B cuny 01.09.2015) u ®de-
nepaigbHOoro 3akoHa ot 02.12.1990 Ne 395-1
«O Gankax U GAaHKOBCKOM JesTebHOCTHY» (pe.
or 05.04.2016 r.).

Emte onHoii npo0neMoil sl KOJIEKTOPCKUX
areHTCTB SIBJISICTCS HEBO3MOXKHOCTD IEPEIaBaTh
U TONy4aTh WHPOPMAIHIO B OIOPO KPETUTHBIX
ucropuii. Genepanpupiii 3akoH ot 30.12.04 Ne
218-®3 «O xpemuTHbIX HcTOpUsX» (pem. OT
30.12.2015 r.) (nanee — 3akon Ne 218-D3) ycra-
HABJIMBAET, YTO TaKOE MPABO C COTJIACHS 3aeM-
[IMKA €CTh TOJBKO Y JIMI, KOTOPBIE 3aKITFOYNIN
WIH HAMEPEBAIOTCS 3aKIIOYUTh C HUM JOTOBOP
kpeauta win 3aiima (ct. 5, 6 3akona No 218-
®3). KouteKTopckue areHTCTBa HE OTHOCSTCS
HU K TeM, HU K JpyruMm. B urore 3aeMmmuk, me-
pEeaHHBI B KOJJICKTOPCKOE areHTCTBO, BEITA-
JaeT U3 MOJs 3peHHs OpO KPEOUTHBIX HCTO-
pul, A1 NONB30BaTeNed KPEOUTHBIX HCTOPHI
cyap0a BBJIAHHOTO €My 3aiiMa WM KpeIuTa He-
m3BectHa. Kak cnencrsue, 3akod Ne 218-D3 B
cllydae ¢ TAKUMH 3aEMIUKAMU HE OTBEYAET IIe-
JSIM, U KOTOPBIX OH ObuT mpuHAT. C mpyroit

CTOPOHBI, KOJUIEKTOPCKOE areHTCTBO M3HAYaJbHO
OKAa3bIBACTCSl B MPOUTPBINTHON CUTYyallMd B OTHO-
HIEHUAX C KPEAUTOPOM, TaK Kak KOJUIEKTOp He
MOXET OLIEHUTh PHUCKH, CBSI3aHHBIE C paboOTOH ¢
TaKUM JIOJDKHUKOM.

OTCyTCTBHE TOCYJapCTBEHHOI'O W IMPaBOBOIO
peryaupoBaHus KOJUIEKTOPCKOHN 1eATeNIbHOCTH KaK
OJTHOTO M3 BHJA NPEANPUHUMATEIBCKONW AeATeNb-
HocTd B Poccuu CTaBUT mox COMHEHUE BO3MOX-
HOCTh €€ peajiu3allii B paMKax 3aKOHa.

12 anpenst 2016 r. ObUT IPHUHST B IIEPBOM YTCHUU
3aKOHOIIPOEKT O B3aHMOJICUCTBUU KOJUIEKTOPOB C
nomkaukamu. [lltpad 3a HapyiieHHue mpaBril B3au-
MO, gp Hsl IPEINONAracTCs MOBBICUTH O 2 MIH
pyt.

[Tpoext @3 «O AEATENHFHOCTH MO B3bICKAHHUIO
MPOCPOYCHHOM 33aJJOIDKCHHOCTH (DU3UIECKHUX JTHID»
OrpaHUYMBAeT OOLIEHHE KOJUIEKTOpa C JOJIKHH-
KOM — JIMYHbI€ BCTPEYH MOI'YT OBITh HE 4Yalle O-
HOTO pa3a B HEJIENIO, a 3BOHKU He yallie IBYyX pa3 B
HENeNmo. 3ampemaercss OOMCHNUE KOJUICKTOPOB C
nomxaukoM ¢ 22.00 mo 8.00 B Oymuue mHUM u C
20.00 o 9.00 B BBIXOAHBIC. 3aKOHOMPOEKT IPE]I-
MoJIaraeT, uYTo BCE KOJUIEKTOPbI OYAYyT COCTOSTH B
peecTpe, KOTOpBIM CTaHET BECTH YIOJIHOMOYEH-
HBIIl MPAaBUTEIBCTBOM OPraH. YCTaBHBIM KamuTal
KOJUIEKTOPCKOT'O areHTCTBA J0JKEH COCTaBIISTh HE
meree 10 mumH py0., a KOJUIEKTOPCKAs AEATEINb-
HOCTh JOJDKHA OBITh OCHOBHOW JI€STEbHOCTBIO
OpraHu3anyy, KOTOpas UMEET IpaBO 3aHUMATHCS
B3bICKAHUEM 3aJ0JDKeHHOcTU. Kpome Toro, 3ako-
HOIIPOCKT 3arpeniacT MpUMEHEHUE (HINIECKOMT
CWJIBI, YTPO3 €€ MpUMEHEHUs, MPUYMHEHUE Bpeaa
3I0POBbIO, TIOBPEXKICHUE UMYIIECTBA, ICUXOJIOrU-
9YeCKOe IABJICHHE W BBEICHHE B 3a0NMyXKICHHUE, a
TaKXKe 3alpelaer B3auMOJEHCTBHE C HECOBEp-
LIEHHOJIETHUMHU U HEAEEeCIOCOOHBIMU I'paXkIaHAMU
[15].

7 anpens 2016 r. Ha BHEOYEpETHOM 3aceaHUH
CoBera HaponmHblx aenytaToB KemepoBckoil 00-
nactu Obu1 npuHAT 3akoH KemepoBckoi obnacTtu
«O HEOTJOXKHBIX Mepax IO MPOTHBOAECHCTBUIO
KOJUICKTOPCKOM JIEATEIbHOCTH (JEATENLHOCTH MO
BO3BpAaTy JOJITOB), HAPYIIAOIIEH MpaBa U 3aKOH-
Hble UHTEPEChl (PUINUECKUX JIUILIY.

Lenbto pa3pabOTKK TaHHOTO 3aKOHA SIBJISIETCS
3alllMTa MPaB U 3aKOHHBIX WHTEPECOB I'paKIaH Ha
OXpaHy >KHU3HH, 370pOBbs, 0OecledeHne 3aKOHHO-
CTH, MPaBOINOPSAIKA U OOLIECTBEHHOM 0e30MmacHo-
CTH. 3aKOH pa3padoTaH KOMHUTETOM IO BOMpOcaM
roCyJapCTBEHHOI'O0 YCTPOMUCTBA M MECTHOI'O CaMO-
ynpasienus CoBera HapoOHBIX JaenyraToB Keme-
POBCKOI 00nacTu Mo MOpy4YeHHUIO ryOepHaToOpa
Kewmeposckoii oonactu A.I'. Tyneesa.

[punsaterii 3akoH «O HEOTIOXKHBIX Mepax I
MPOTUBOACUCTBUIO KOJUJIEKTOPCKOW NeSATETbHOCTH
(mesATenbHOCTH MO BO3BPATY JOJIOB), HapyIIao-
miell mpaBa M 3aKOHHBIC MHTEPECHl (PH3MUECKUX
UL 3ampeliaer Ha Tepputopuu KemepoBckoii
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B3AVMMOJIEMICTBUE JOMAIITHUX X035 CTB C KOJUIEKTOPCKUMHU ATEHTCTBAMHU

0051acTH KOJUIEKTOPCKYIO AESTENbHOCTE (JesTerb-
HOCTh [0 BO3BPATY JOJIOB), HAPYIIAMOIIYIO IpaBa
W 3aKOHHbIe HHTEpechl (usmueckux i, Ilox
KOJUIEKTOPCKO#M JEATENbHOCTBIO (IeSITeNbHOCTHIO
[0 BO3BPATY JOJIOB) MPH 3TOM MMOHUMAETCS Ca-
MOCTOSITEIbHAS, OCYIIECTBIsIEMasi Ha CBOM PHUCK
JIESITENbHOCTD FOPUIMYSCKUX U (DU3HUECKHUX JIHII,
HAMpPABJICHHAS HA CHCTE-MATHYECKOE MONyuYCHHE
OpUOBLTH OT ACHCTBUN MO B3BICKAHUIO 3a]0J1-
JKeHHOCTH. llpencemaTens KOMHTETa IO BOIPO-
caM TOCYJapCTBEHHOTO YCTPOMCTBA M MECTHOTO
camoynpasieHuss A.CHHHUIBIH TOMYEPKHYI, YTO
MPUHSTHE PETHOHAIBHOrO 3aKOHA MO3BOJIUT IMPH-
OCTaHOBUTH HE3aKOHHBIC JCHCTBHUS KOJUIEKTOP-
CKHX areHTCTB JI0 MPUHATUS (eepaibHOro 3aK0-
HOMATENbCTBA. JIaHHBIA 3aKOH BCTYNUT B CHIIY B
JIeHb, CIEIYIOIIUNA 3a JHEM ero Oo(QHIMaTbHOrO
ony0JIuKOBaHUs, U OyAeT IeiiCTBOBaTH 0 MPH-
HSATHS CICIHATBHBIX (eJepaibHBIX 3aKOHOB O
3al[UTe MpPaB U 3aKOHHBIX HHTEPECOB (u3mue-
CKHUX JIUI[ IPU OCYIIECTBICHHH AEATCILHOCTH 10
BO3Bpary noiros [16].

OpHako moclie 3ampera KOJUIEKTOPCKOW Jiesi-
TENBHOCTH Ha Tepputopuu KemepoBckoii obiacTu
PYKOBOIMTENh  ACCONHAIMH  KOPHOPATHBHOIO
komekropcta JI. JKmaHyXuH OCyIuiI JaHHbIM
mrar ryoep-HaTtopa o0JIacTH.

1. Knanyxun 3assui. «Eciau anamusupoBath
9TO FOPUANYECKH, BIIOJTHE BO3MOXKHO, 3T MOMBITKA
BBIXOJIUT 38 PAMKH KOHKPETHBIX CyOBhekToB MDeje-
paruu. TIoToMy 4TO MpernoaaraeTcs OrpaHuIeHue
OIPE/ICNICHHON TMPENPUHUMATEIBCKON JIeSITEIhb-
HOCTH Ha TEPPUTOPHH OTAENBHOro cyonekra. Kak
MHE KaXercs, 3T0 momyau3M. K opuandeckoii
peaTbHOCTH 0COOOTO OTHOIICHHUS STH YTBEPXkKIe-
Hust TiaBel Kysbacca ne umerot. Ilotomy duto B
3aKOHOJIATENBCTBE AK€ HET TEPMHUHA ‘‘KOJUIEK-
TOPCKOE areHTCTBO”, HE OMpEeNeNIeHO, YTO KOH-
KpPETHO OH 3ampelaer. 3aKOHOIPOEKT, KOTOPHIH
ceiiuac paccMaTpUBAaeTCsS U KOTOPbI MOr Obl TO-
CTaBUTh KAKYIO-TO TOUKY, ONPECICHHOCTh HaBeC-
TH B YaCTH TOrO, KTO K€ SIBJSIETCS KOJUIEKTOPOM,
moKa He npuHst [17].

IMogo6HbBIE MOMBITKH, HECOMHEHHO, CBS3aHbBI
C JKEJIAHUEM OTrPAJNTh JODKHHUKOB OT ACHCTBHIA
HEJIOOPOCOBECTHBIX KOJUICKTOPCKHAX arcHTCTB.
YnopsgodeHne KOJUICKTOPCKOH JesITeNbHOCTH
MO3BOJIHT:

Bo-mepBbIX, YCTAHOBUTH TOPSIIOK HA PHIHKE
KPEJAUTOBAHUS, IPH KOTOPOM CTaHET HEBO3MOXK-
HBIM TIOSIBIICHUE KOMITAHHUH, UCIIONB3YIONINX HE3a-
KOHHbBIE METO/IbI PA0OTHI C JOMIKHUKAMH.

Bo-BTOpBIX, 3aIIUTUTH KPEAUTOPOB OT HEH00-
POCOBECTHBIX KOJUIEKTOPOB H, CIEIOBATEIBHO, OT
pUCKa CHUXEHHS peryranuu OaHka (KpeauTopa)
pu paboTe ¢ TAKUMH areHTCTBAMH.

B-TpeTbux, 3alUTHTh 3aEMIIUKOB U KPEIUTO-
POB OT KOMIPOMETAIMK KOH(UIACHINAIHHOU HH-

(dbopmariim, UCIob3yeMOoi MpH paboTe ¢ TOJMKHH-
KaMH.

B-uerBepThiX, ymopsmounth HWHGOPMAIUIO U
ee mepenayy B OIOpO KpPEOUTHBIX HCTOPHil, B TOM
YHCIIE I CO3JAHMS €IUHOM 0a3bl TOMKHUKOB.

HecomHeHHO, 4TO Ui Jeraaud3alid KOJJIeK-
TOPCKOW JIESATEIIBHOCTH HEOOXOJMMO HE TOJIBKO
3aKOHOJATEIbHO €€ YCTAaHOBUTh, HO U CO3/1aTh OI-
pEeIENEeHHBIN KOAEKC TIOBEJEHUS B OTHOIICHHUH
3aeMinuka. HeoOXoaumMo BKIIOYUTH KOJUIEKTOP-
CKHE areHTCTBa B COCTaB JIMI], UMEIOIIUX MPABO
nepeaaBaTh U Moay4yaTh B OIOpO KPEOUTHBIX UCTO-
puit uaopmanuio o 3aeMinuKax. Tak Kak KOJIEK-
TOpCKasi JIEATENHHOCTh MOXET TPUHOCHTHh Kak
npuObLIb, TaK U YOBITOK, TO OHA JOJKHA OBITH
BKJIIOYEHA B OOIIEPOCCUUCKHI KIacCHU(PUKATOP
BUJIOB SKOHOMHUYECKON NEATEIBbHOCTH KaK OTAEIb-
HBIN BU]I.
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"KNJIMIITHBIA KOJEKC -
HOPMATHUBHASI OCHOBA
HAIIPABJIEHUS

«®@UHAHCBI JOMOXO3SMCTB»

Paccmompenvt nonooicenun Kunuwynozo roodexca
Poccuiickou ghedepayuu na npeomem 603HUKHOBEHUS
PA3IUYHBIX (PUHAHCOBYIX NPA8 U 0OA3AHHOCHEN YTIeHO8
00MOXO03AUICNE KAK NO OMOENbHOCMU, MAK U 8 COBOKYN-
HOCMU, 4 MaKice 3aKOHOOamenbHble 0CHO8bL (PopMuUpo-
6aHUsl paziuuHblx Kpamkocpounvlx (honowvr nompebie-
Hust) u doneocpounvix (ponovt unsecmuposanus) Gon-
008 OEHENCHBIX CPeICm8, CE:A3AHHbIE C COOEPIHCAHUEM U
noavzosanuem oomom (drcunuwenm).

Knirouesuwie crosa: JKunuwnwlii kooekc, 0om, dicu-
Juuge, 00MOX03Ucmeo, POHObL pacxo008

TepMHuH «IOMOXO3SHCTBO» COCTOUT M3 COUETa-
HUSI JIBYX CIIOB <«JIOM» M «XO3siicTBo». Hamuuwme
«1oMa» OOBSCHACTCA TeM (PAKTOPOM, YTO YEIIOBEK B
CUITY (PU3UOJIOTMUECKHX, TICHXOJIOTHYECKUX U APYTHX
TIPUYHH HYX/Ia€TCS B HEKOU 3alUTe OT OKPYXKaloIe-
ro MHUpa, a TAK)KEe MeCTa, IJie OH CMOT ObI YCTPOHTH
OBIT, MO3BOJIAIONINA €My OTIOXHYTh, IPUHATH ITHIILY
u .1 [4].

B nanHOli crathe MBI TOCTapaeMcs IOKa3aTh
BO3MOJKHBIC (DMHAHCOBBIC M HE(PHHAHCOBBIC OTHOIIIE-
HUSI IOMOXO3SIUCTBA B HACTOSIIIEE BPEMS C «JIOMOM.
[Tox TepMHUHOM «JIOM» MBI TIOHHIMAaeM ITOMEIICHHUE,
KOTOPOE JOMOXO3SIICTBO BBIOPAJIO JIISl TIPOXKUBAHUS
€ro 4JIEHOB, DTO MOXET ObITh, coriacHo cT. 16 KK
P®, «xuinoit 1oM, 4acTh JKWJIOTO JOMa, KBapTUpAa,
YaCTh KBAPTUPHI WM KOMHATa».

OCHOBHBIM HOPMAaTHBHBIM JIOKYMEHTOM, perJia-
MEHTHPYIOIIMM OTHOIIECHUE YJIEHOB JOMOXO3SHCTBA
K JoMy, sBisiercst JKunuimaei kogeke (nazee — JXKK)
[1], B mepBoi#i craThe KOTOPOro HAITMCAHO:

«1. 2. T'paxnane Mo CBOEMY YCMOTPEHHUIO W B
CBOMX HHTEpPECAaX OCYIIECTBIISIFOT TMPUHAICKAIINE
VM JKWIHIIHBIE TIpaBa, B TOM YHCIIE PaCHOpsKAIOTCS
uMu. ['paxknane cBOOOIHBI B YCTAHOBJICHUN U peasu-
3aIli CBOWX JKHJIMIIHBIX TPaB B CHJIy JIOTOBOpa
1 (MJIM) MHBIX MPEAYCMOTPEHHBIX KUJIMIIHBIM 3aKO-
HOJIATEITLCTBOM OCHOBAHHM...».

«[1. 4. T'paxxnane, 3aKOHHO HAXOISTITUECS HA TEP-
putopuu Poccuiickoit ®enepanny, UMEOT IPaBO
CBOOOTHOrO BBIOOpA SKUJIBIX MOMEIICHUH JUTS TpO-
JKUBaHUS B KauecTBe COOCTBEHHHWKOB, HaHWMAaTeJCH
WM HAa WHBIX OCHOBAHUSX, MPEAYCMOTPEHHBIX 3aKO-
HO/IATEITHCTBOM.»

B Tpetneii crathe KK onuchIBarOTCS TOMIOKEHUS
3amuThl xmwmiia. Tak, B . 1 «XXunume Henpukoc-
HOBEHHO» OYEHb KOPOTKO U EMKO OIMHMCHIBAETCS OC-

[TPOBJIEMBI YUETA U ®UHAHCOB Ne 2(22) 2016

HOBHOHW MoOcCTyJaT. Takke B JAHHON CTaThe€ OMUCHI-
BAIOTCSl OCHOBOIIOJIATAOIINE TTpaBa JOMOXO03SHCTB HA
skunuie. «I1. 4. HukTo He MOKET OBITh BBICEIIEH U3
JKUJUIIA WA OTPAaHUYEH B IIPaBE IOJIB30BAHUS KU-
JIWIIEM, B TOM YHUCJIE B TIPaBe IMOJYYCHHUS] KOMMY-
HaJIbHBIX yCIIyT, MHAYe KaK....».

B cr. 17 XK P® omnuceiBaroTcs Ha3HA4YeHHE U
TIpeIeNbl MOTB30BAHUS JKUIUIIEM, T1e B 1. 1 ckasa-
HO: «Kwioe moMmenieHne mpeaHa3HauYeHO ISl IPOo-
JKUBaHUS TPAKIAH», 2 BTOPOU MYHKT OMUCHIBACT He-
CKOJIBKO YAaCTHBIX CIy9aeB BO3MOXKHOTO WCIOJb-
30BaHUA. B 1. 3 comepKUTCS KOHKPETHOE OrpaHHYe-
Hue: «He moryckaercst pa3MeIieHne B )KUIIbIX TTOMe-
MIEHUSX TTPOMBINIJICHHBIX TIPOU3BOACTB» U B 1.4 yKa-
3bIBACTCS, YTO CBOOOJA TOJNB30BAHHS OrpPaHHYCHA
paMKaMH HapymieHus cBOOO apyrux jui: «Ilomnb3o-
BaHHE XUJIBIM TTOMEIIEHUEM OCYIIECTBISIETCS C y4e-
TOM COOJIFOJICHUSI TIPaB U 3aKOHHBIX HHTEPECOB
TpeOOBaHU TOXKAPHOH O€30MACHOCTH. ...

IlepBoe ynoMuHaHWE BO3HUKHOBEHHS (DHHAHCO-
BBIX OTHOIICHWH, CBSI3aHHBIX C YKUJIMIIEM, BCTpeda-
ercs B cT. 21 «CTpaxoBaHUe JXUJIBIX MOMEIICHUIT», B
KOTOpOM cKka3aHO: «B 1ensx rapaHTUpOBaHUS BO3-
MEIIEHUST YOBITKOB ... MOXET OCYIIECTBIIATHCS CTpa-
XOBaHHE KHIIBIX IIOMCIICHHIA. .. ».

IlpaBa u 00s13aHHOCTU JOMOXO3SIMCTB, CBSI3aH-
HBIX C JKUJIUIIEM, 3aBUCIT OT UX MPUHAIKHOCTH K
JKUTUTIY WA TIPaBY TOJIH30BAHUS:

1. CobcrBeHHUK xmIoro momenienus — cr. 30, 32
KK PD;

2. UieH mOMOXO03SHCTBA, POKUBAIOIINN COBMeE-
CTHO ¢ COOCTBEHHUKOM B NPUHAJJICKAIIEM €My KH-
soM nomertenuu — cr. 31 XKK Pd;

3. Ilonmp30BaHME KHUIBIM TOMEINEHUEM, TTPEAOC-
TaBJICHHBIM 110 3aBeliaTeabHOMy 0TKa3y — cT. 33 KK
PD;

4. Tlonp30BaHHE >KHJIBIM IOMCIICHHEM Ha OCHO-
BaHWH JIOTOBOpA MOXU3HEHHOTO COJEPXKAHUS C MXK-
nuBeHueM — ctT. 34 KK PO;

5. HaamMaTtenp KHIIOro IMOMEIIEHHS 10 JOIOBO-
py COIMAbHOTO HalMa JKUJIOrO TIOMEIICHUS —
cr. 67,68 KK PD;

6. Ymensl ceMbH HaHHMATEIIS JKHJIOIO IIOMeEIe-
HUS IO JIOTOBOPY COIlMaiIbHOro HakimMa — ct. 69 KK
PD;

7. Ilonp30BaHMUE KUJIBIM ITOMEIIEHUEM Ha OCHO-
BaHWH JIOTOBOpa HaliMa >WIIOrO TTOMEIICHUS >KH-
JUIIHOTO (OHAA COIMANTBHOrO WCIIONB30BAHUS —
cr. 91.1 KK PD;

8. Ilonp3oBaHHE JKUJIBIMU IIOMELICHUSMHU CIIe-
[UATM3UPOBAHHOIO JKIJIMIIHOTO (oHma (CiryKeOHbIe
JKUJIBIC TTOMEITCHHUS, JKUJIbIC TIOMEIICHUS B OOIICKUTH-
SIX; SKWJIbIC TIOMEIICHHUS MaHEBPEHHOro (hOH/A; JKHJIbIE
TIOMEIIIEHHS B JJOMaX CHCTEMbI COIMAIBHOTO OOCITYKH-
BaHUs TPaKaaH; >KWJIbIe MOMeIeHus (BoHIa s Bpe-
MEHHOTO TIOCETICHHSI BBIHYXK/ICHHBIX TIEPECEIICHIICB;
JKHJTBIE TIOMEIICHHS (hOH/IA SISt BPEMEHHOI'O TIOCETICHUS
U], TIPA3HAHHBIX OKEHIIAMH; )KUJIBIE TIOMEIICHUS TS
COITMAITEHOM 3aIlUTHl OTACIBHBIX KaTETOPHUA TpakIaH;
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JKWIbIE TIOMEIICHUS JUIsl IE€TEH-CUpOT U JeTeH, oc-
TaBMMXCS Oe3 MOMEYCHHsT POAWTEINCH, JIUIl U3 YHCia
NETeH-CHPOT U JIeTel, OCTaBIIMXCS 0€3 MOMeYeHHs Po-
qreneit) — cr. 92-99 XXK P®;

9. UneH >xWMIIHOrO Koornepatrsa — cT. 124 XK PO;

10. BpeMeHHBIE JKUIIBIBI B KHUJIOM IIOMEIICHUHU B
JIOME XHJIUIITHOTO KoomeparuBa — cT. 126 KK P®;

B cratbe 36 KK P® 3akoHOmaTenb OmuchIBaeT
YaCTHBIM CIy4aid, CBSI3aHHBIA C MHOTOKBapTHPHBIMHU
nomamu (nanee MKII) «IIpaBo cOOCTBEHHOCTH Ha
o0Iee MMYIIECTBO COOCTBEHHUKOB IOMECIICHUN B
MHOTOKBAPTHPHOM JIOME», KOTOPO€ BKIIIOYAET: II0-
MEILCHHS B JTJAHHOM JIOM€, HE SBJITIOLINECS YacTsIMU
KBapTUP W MpPEAHA3HAYCHHBIC Ui OOCTY)KUBaHUS
Oonee OMHOrO MOMEIICHUS B JAHHOM JIOME, HHEIC
MOMEIICHHS] B JIAHHOM JIOME, HE IMPHHAUICKAIINE
OTAETBHBIM COOCTBEHHUKAM H MPeIHA3HAYCHHBIC IS
YIIOBICTBOPEHHS COLIMATBHO-OBITOBBIX —IOTPEOHO-
cTell COOCTBEHHHMKOB ITOMEIICHUA B JAHHOM JIOMCE;
KPBIIIY, OTPaXKIAI0IINE HECYIIHE M HEHECYIHe KOH-
CTPYKLIMU NAHHOTO JIOMa, MEXaHHYECKOE, DIICKTPH-
9YEeCKOe, CAHUTAPHO-TEXHHYECKOE U HHOE 000pyI0Ba-
HUE; 3eMEJIbHBIA YYaCTOK, Ha KOTOPOM DPACIIOJIOKEH
JAHHBIA JIOM, C DJIEMEHTaMHU O3€JICHEHUs! U Oiaroyc-
TpoiictBa; Obwue Oenedichvle cpedcmed, HAX0O0sl-
wuecs Ha cneyuanviom cueme (ct. 36.1). B mpomosn-
JKEHHE 3TOro ciiydasi 3akoHojarenb B cr. 37 KK PD
OMMCHIBAET OIpeesieHre A0Jiel B mpaBe oo1iei coo-
CTBEHHOCTH Ha obmiee umymectso B MK/, tak, m. 1
«Jloms MPOIIOPIIMOHATIbHA pa3Mepy oOIiel Iio-
mam ...», m. 2 «Jloms .... ciaemyer cyapOe mpaBa
COOCTBEHHOCTH Ha YKa3aHHOE ITOMEIICHUE» U B II. 3
u 4 cka3zaHo, 4TO JOJIsg He 000COONISIETCS OT JKUJIOrO
MOMEIIIEHHS], K KOTOPOMY OHAa OTHOCHTCS, CO BCEMH
BBITEKAIONIMMU TIPaBaMH U 00S3aHHOCTSIMHU.

B mpenpinyniemM a63aie aBTOp BBIISTWIT KYpCH-
BOM HENABHO JO0aBIICHHOE «OOIIee HMMYIIECTBO
MK]JI» B BHIE NEHEXKHBIX CPEICTB HA IIEIH Kallu-
TaJBHOI'0 PEMOHTA, IPH IEePEX0/ie MpaB cOOCTBEHHO-
CTH Ha OOBEKT KHJIUINA MEPEXOUT IIPABO U HA JaH-
HBIC ICHEKHBIE CPENICTBA.

OmHoli U3 mpobieM CO3MaHHOrO MexaHusma ¢Gu-
HAHCHUPOBAHUS KAMUTAIBHOTO PEMOHTA SIBIISIECTCS
o0eCIIeHeHNE CPENCTB, MOCTYMUBIINX B (DOHJ Karu-
TaJBHOI'O peMoHTa. B ToM ciydae, ecnu Qo Kamu-
TaJBHOTO PEMOHTa (OPMHUPYETCS Y PErHOHAIBHOTO
orepaTopa, HauMCICHUE MPOIIEHTOB HE MPOU3BOIUT-
cs. Tak, i1 TOMOB, HaXOMAIIUXCS B XoporieM (u-
3WYECKOM COCTOSIHUH, KallMTaNBHBI PEMOHT Oyner
MPOU3BOJUTHCS B OTHAJICHHOM OyIyIIeM IO perie-
HUIO KOMIIETCHTHBIX OpPraHoB cyObekToB PO u wmy-
HUIMIAIBHBIX 00pa30BaHMl, MOITOMY HaKaILTUBac-
MBbI€ B (POHJIC IOMa CPENCTBA OYAYT OOCCIICHUBATHCS.
Ipu dbopmupoBanur PoHIA KAMUTAITEHOIO PEMOHTA
Ha CICUAFHOM CYeTe B OaHKE TAKKE ITPOUCXOJHT
o0ecIIeHMBAHUE CPEJCTB, TAK KAaK OKA HET TapaHTUU
TOT0, YTO MPOIICHTHBIE CTABKH IO TAKUM CUYETaM Ja-
ke B Oyaymiem OyayT Oomblie TeMroB HHGIAIMN. Y
KPYITHBIX OAHKOB, KaK IPABIJIO, IPOLEHTHBIC CTABKU
HE SIBJISIFOTCS. BEICOKHMU, a B PAZIC CIy4acB OKa3bIBa-

I0TCS MEHbIIe TeMoB nHQIsmu. Kpome Toro, xu-
JUIIHOE 3aKOHOAATENbCTBO CHJIBHO CYXXHBAeT KPYT
0aHKOB, B KOTOPBIX MOTYT pa3MeIlaThCsi CpPeAcTBa
(OHJIOB Ha KaIMTAJIbHBIA PEMOHT, YTO CHMXKAET OCT-
POTY KOHKYPEHTHOU OOpbOBI MEXIy OaHKaMU 3a 3TH
CPEICTBA U HE MPUBEJET K YCTAHOBJICHHUIO MpHEMJIe-
MO# BEIMYHHBI TPOLICHTHOU CTaBKH [2].

B cr. 39 KK P® onwuceiBaroTcs 00SI3aHHOCTH
cobcrBennnkoB xwnin B MKJ[ conmepxkath oOiee
HUMYIIECTBO B JIOME, T.€. IOMHUMO KWJIMILIA, B KOTO-
pOM JIOMOXO3MHMCTBO HMBET, OHO O0O0S3aHO HECTH
KOJUICKTHBHBIC (DMHAHCOBEIC 3aTpaThl ¢ (hOPMHUPOBA-
HUEM OIPE/ICIICHHBIX KOJUICKTHBHBIX (DOHIIOB Jie-
HEXHBIX CPEIICTB.

Cratbu ¢ 41 1o 43 onuCHIBAIOT YaCTHBIE CITy4Yan
C OIpeeNIeHHBIM BUJIOM KBapTUP — KOMMYHAJIbHBIX,
0COOEHHOCTBIO KOTOPBIX SIBJIETCA TO, UTO «KOMMY-
HaJbHast KkBapTupa» — 310 MKJI 8 MK/,

[Msrerit paszpen KK PO perymupyer ¢puHaHCOBBIC
B3aMMOOTHOLICHHUS JIOMOXO3SHCTB, CBA3aHHBIE C CO3-
JaHueM u ynpasienneM MKJI, B yacTu ux 4jieHcTBa
B KHWJIHIIHBIX U >KWJIMIIHO-CTPOUTEIBHBIX KOOIepa-
tuBax. B m. 2 ct. 110 )KK P® ckazano: «UneHsl xu-
JUIIHOTO KOOIepaTHBa CBOMMHU CPEACTBAMH Y4acT-
BYIOT B NpPUOOPETEHUH, PEKOHCTPYKLHMH U TOCie-
ayroiem conepkanun MK/».

B cenpmom pazaene XKK PO «IInara 3a xwunoe no-
MeIleHHE 1 KOMMYHAaJIbHbIE YCIIyTH» OIUCHIBAIOTCS:

1. Obs3annocmu no enecenuro niamsl 3a HCuioe no-
Mewenue u KoMmyHanvhvle ycayeu — ct. 153 KK PO,
KOTOpasi pacmpocTpaHsiercs Ha: 1) HaHMMATeNs KH-
JIOTO TMOMEMIEHUS ¢ MOMEHTa 3aKIIOYEHHS TaKoro
JIOTOBOPA; 2) apeHIaTopa JKHIIOr0 MOMEIIEHHS TOCy-
JApCTBEHHOI0 WJIM MYHUIUNAIBHOIO KHJIUIIHOTO
(hoHIa ¢ MOMEHTa 3aKIIOYEHHS COOTBETCTBYIOIIECTO
JIOrOBOpa apeHibl; 3) HAHUMATEIS KUJIOrO MOMeIIe-
HUS 10 JOrOBOPY HaliMa >KUJIOrO MOMEIIEHUSI rocy-
JApCTBEHHOIO WJIM MYHUIUNAIBHOIO KHJIUIIHOTO
(oHIa ¢ MOMEHTA 3aKIFOUEHHUS TAKOro J0roBopa; 4)
YJIeHa JKUJIMIIHOIO KOOMepaTuBa ¢ MOMEHTa Ipeaoc-
TaBJICHUS JKUJIOr0 IOMEIIEHUS KUIMIIHBIM Koorepa-
THBOM; 5) COOCTBEHHHMKA MOMEIIEHHS C MOMEHTa
BO3HUKHOBEHHUS MpaBa COOCTBEHHOCTH Ha TakKoe IO-
MEIIEHHWEe C y4eToM MpaBuja, YCTAHOBJIEHHOTO 4Ya-
creio 3 cratbu 169 KK P®; 6) nuio, npuHsBiiee ot
3acTpoiiiuka (Juna, 00eceynBaoIIero CTpOUTEb-
CTBO MHOTOKBApTHPHOI'O JIOMa) IOCIE BBIIAYH €My
paspelleHds Ha BBOJA MHOIOKBapTUPHOI'O JOMa B
SKCIUTyaTalMIO MOMEIIEHUS B JAHHOM JIOME T10 mepe-
JATOYHOMY aKTy WJIM MHOMY JOKYMEHTY O Tepeaaye,
C MOMEHTa TaKO¥ mepefaqu; 7) 3acTpoiiuka (JIHIIo,
00ecreynBalollee CTPOUTEIHCTBO MHOTOKBAPTHUPHO-
r0 JIOMa) B OTHOIICHUH [TOMEIICHHUI B TAHHOM JIOME,
HEe MepeJaHHbIX HHBIM JIMLIAaM IO MepeAaTOuHOMY
aKTy WJIM MHOMY JOKYMEHTY O Iepeiaye, ¢ MOMEHTa
BBIJIaYM €My pa3pelleHus] Ha BBOJ MHOIOKBAPTHUPHO-
ro JoMa B 3KCIUTyaTanuio; 8) 10 3aCeleHUs >KHIIBIX
MOMEUIEHUH TOCYJapCTBEHHOIO U MYHULUIAIBHOTO
JKIJTUIIHBIX (POHIIOB B YCTAHOBIICHHOM TOPSIIKE pac-
XOJIbl Ha COJIEPKAHHE KUJIBIX MOMEUICHUH U KOMMY-
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HAJIBHBIE YCIYTH HECYT COOTBETCTBEHHO OpPIaHBI ro-
CYJIapCTBEHHOW BIACTH W OpPraHbl MECTHOTO Camo-
VIIPaBIICHHS WM YIIPABOMOYCHHBIC MU JIHIIA.

2. Cmpyxmypa niamvl 3a Jdcunioe nomeujeHue u
KommyHanvusle yeayeu — cT. 154 KK PO, Britouaet
B TOM UHCJIE:

s nanumamenei: 1) miaty 3a moib30BaHHE
KWIbIM noMenieHreM (miata 3a Haem); 2) miaty 3a
COJICPIKAHKE JKHIIONO TOMEHICHHUs, BKIIOYAIOIIYIO B
ce0sl TUIaTy 3a yCIyTd, paboThl IO YIPABICHUIO MHO-
TOKBAPTHPHBIM JIOMOM, 32 COACPIKAHHE U TEKYIIUi
PEMOHT OOILIET0 HMMYIIECTBA B MHOTOKBAPTHPHOM
JIOMe, 32 XOJOJHYIO BOIY, TOPSUYIO BOAY, JJEKTPH-
YECKYI0 DHEPrHI0, TEIUIOBYIO JHEPrUlo, MOTpedIisie-
MBI€ MIPH CONEPIKAHUU OOIIEro UMYIIECTBA B MHOTO-
KBapTUPHOM JIOME, a TaK)Ke 32 OTBEJICHHE CTOYHBIX
BOJI B I[EJISIX COZICPXKAHMUS OOIIEr0 UMYIIECTBAa B MHO-
TOKBAPTUPHOM JioMe; 3) IUIATY 32 KOMMYHAJlIbHbIC
YCIIyTH;

s cobemeennuxog: 1) mmaty 3a comepkaHue
JKHIIOTO TTOMEIIICHHS, BKITIOYAIONIYIO B ce0s IIaTy 3a
yCIyTH, paboThl MO YIPaBICHUIO MHOTOKBAPTHPHBIM
JIOMOM, 3a COJepKaHHE U TEKYLIUH PEeMOHT 0OIIero
HUMYIIECTBa B MHOTOKBAPTHPHOM JIOME, 33 XOJOJHYIO
BOIY, TOPSYYIO BOJY, DJICKTPHUECKYIO SHEPrHIO, TEI-
JIOBYIO DJHEPrui0, MOTpeONIieMble TPH COICPKAHUU
00IIero MMyIIEeCTBA B MHOTOKBAPTHUPHOM JOME, a
TaK)Ke 3a OTBEJICHUE CTOYHBIX BOJ B LIEJSIX COACpIKa-
HUS O0OIIEr0 MMYIIECTBA B MHOTOKBAPTHPHOM JIOME;
2) B3HOC Ha KallMTaJIbHbIM PEMOHT; 3) ILIATY 33 KOM-
MYHAJBHBIC YCITYTH: TJIATY 32 XOJNOAHYIO BOAY, TOpsI-
Yyl0 BOIY, OJJIEKTPUYECKYIO OHEPIruio, TEIIOBYIO
9HEPruro, ras, OBITOBOM Tra3 B OalsioOHaxX, TBEpIOE
TOIJIMBO NP HAJMYUH MEYHOrO OTOIICHHS, IJIaTy 3a
OTBEIICHUE CTOYHBIX BOJ, OOpAaIIeHUE C TBEPIBIMU
KOMMYHAJIBHBIMH OTXOJIaMH, B TOM YHUCIE IUIATY 32
JTAHHBIE KOMMYHAJIBHBIE YCIYTH, MOTPEOIsIeMbIE TTPU
COJICpIKaHUK OOIIEro MMYIIECTBA B MHOTOKBapTHP-
HOM JIOME B CJIyd9ae HEMOCPEICTBEHHOrO YIpaBICHUS
MHOTOKBapTHUPHBIM JIOMOM COOCTBEHHHKAMH IIOMe-
IICHUH B TaHHOM JIOME.

3. Pacxooder cobcmeennuxog nomeuwjeHull 8
MKJ] — ct. 158 X KK P® — «CoOCTBEHHHK ITOMEILEHUS
B MK]JI 00s13aH HECTH pacxojibl Ha COACPKAHHE MPH-
HAJISKAIET0 €My MOMEIICHHs, a TaKXKe Y4acTBO-
BaTh B pacxXofax Ha COAEPIKAHHE OOIIET0 UMYIIIECTBA
B MK]] copa3mepHo cBoeii none B mpase o01eit coo-
CTBEHHOCTH Ha O5TO WMYINECTBO ITyTEM BHECEHUS
TUTATHI 32 CONEPIKAHUE KUJIOrO ITOMEIICHUS, B3HOCOB
Ha KalUTaJIbHBIA PEMOHT.

B cBs3M ¢ (YHKIMOHAIBEHBIMA OCOOCHHOCTSIMU
MKJI xak o00ObeKkTa HEpa3phIBHO CBSA3BIBAIOIIETO
MHOKECTBO COOCTBEHHHMKOB M JIOMOXO03sHCTB, B JKK
P® ypensercs ocoboe MecTO B3aMMOOTHOLICHHSIM
cobcreennnkoB B MKJI. Tlo cBoeit cyrn MKJ] siBisi-
€TCS HEKMM MAJICHBKHM TOCYIapCTBOM, KOTOPOE
TpeOyeT ynpaBieHus, (UHAHCUPOBAHUS, Pa3pEIICHUS
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copoB u 1.4. (Pazgen VIII. Ympasnenue mHoro-
kBaprupHbiMu omamu). Cornacuo KK P®, rpaxna-
HaMH 3TOT0O rOCyIapCTBa SBIIAIOTCS UCKIIOUUTENHHO
cOOCTBEHHUKH KUJIbIX Momenenuit 3toro MK/, B To
K€ BpeMsl OHM MOT'YT JIJIETUPOBaTh Yepe3 JOBEPEH-
HocTh cBou mpaBa. CoOcrBeHHukun MKJ] B pamkax
3aKOHA caMd BBIOMpaIoT GopMy YIpaBiieHHS: Mpe3u-
JneHTcKas  (HEemoCpeNCTBEHHAs);  IPe3UIACHTCKas,
c anementamu napinamentckoir (TCX); mapmament-
cKkast (KWJIMIIHBIA KOOMEPATHB U T.II.); ayTCOPCHHT
(YmpaBJisitonas KOMIaHus).

[TonBons utor paccmorpeHus JKUIUIIHOTO KO-
JIEKca Ha MpeAMeT ero BIMSIHUS Ha JOMOXO34HCTBa,
MOKHO BbLAEIHTH cienymomee: 1. Bee uinensr nomo-
XO34HCTBA HAJENAIOTCS ONpPEAETICHHBIMU IpaBaMU
U 00513aHHOCTAME (B TOM 4Ymclie U (DMHAHCOBBIMH)
B 3aBHUCHMOCTH OT HaJWYUs y HUX MPaB COOCTBEHHO-
CTH HA >KUIIUIIE W MPaB MOIB30BAHNUS, a TAKXKE TPH
UX OTCYTCTBUM B 3aBHCHMOCTH OT MPHHAJIEXHOCTH
K COOCTBEHHUKY. 2. B 3aBHCUMOCTH OT TOTO, SIBJISICT-
¢ KwHIe HHAuBUAYyanbHbIM win MK/, Ha momo-
XO034HCTBA HAKJIAIbIBAIOTCS T€ WJIM WHBbIE 00S3aHHO-
CTH MO COJAEP)KAaHUIO OOILEro MMYILECTBa, B TOM
YHUClie BO3HUKHOBEHHS JIOJATOCPOYHBIX (POHIOB IO
MOJICP)KAHUI0 JAHHOTO HMYILIECTBA B HCIPAaBHOM
cocrosiHuM (KanmuTaabHbIA peMoHT); 3. Bramenue
WM TIOJb30BAHUE KIJIMIIEM TpeOyeT OT JOMOXO-
3CTB (POPMHUPOBAHUS PASIMYHBIX KPATKOCPOUHBIX
(motpebIieHre) U AOATOCPOUHBIX (HHBECTHIIMOHHBIE)
(OHIIOB IEHEKHBIX CPEACTB, CBA3AHHBIX C COAEpIKa-
HUEM U IOJB30BAaHMEM JaHHOTO J>KWiHiia. JIaHHBIN
(bakT JTOMKHBI YUYUTHIBATH JOMOXO3SIHCTBA TIPH TIPH-
HATUM PELICHUs O NPUOOPETEHUH WM IOJb30BaHUU
JKITUTIIEM.
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CTUMYJUPOBAHUE
CTPATETMYECKOM
KOPIIOPATUBHOM UHTETPALIUN
KAK ®AKTOP KOHBEPTEHIIUH
PEAJIBHOI'O 1 ®UHAHCOBOI'O
CEKTOPOB YKOHOMMUKHU

Puckozennocms cmpamezuveckux ciusumuil u no-
2NIOWeHUll He2cAmMUBHO NPOSIBIAENICS 8 Kayecmee npuyu-
Hbl OUBEP2EHYUU PeabHO20 U (PUHAHCOBO20 CEKMOPOs
9KOHOMUKU. Pewenue npobremvl ompuiéa unancoso2o
CeKmopa IKOHOMUKU OM PeanbHO20 BO3MOICHO HA OC-
HOBe CO30aHUsL MEXAHUSMA KOMNEHCAYUU PUCKOLEHHO-
cmu  cmpamezsuiecKkol KOpnopamueHou unmezpayuu.
Cywecmeosanue akmopos HUGEIUPOBAHUS CYujecm-
gyloujell pasHuybl 8 NPUBIEKAMeENbHOCMU Oas cobCcm-
BEHHUKOB KANUMANA QUHAHCOBBIX CREKVAAYUL U NPAMO-
20 UHBECMUPOBAHUA SGNACMCS APSYMEHMOM 8 NOb3Y
MAaKo20 pazeumust X03alCmeeHH020 MeXaHU3MdA.

Knioueevie cnosa: crusnus u noz2noweHus, peaiv-
HbLIL CeKmMop, (QUHAHCOBBIL CEKMOpP, OUBEPeeHYUsl, KOH-
eepeeHyust, (hakmopbol.

B3anmMocBA3b cCTEMBbI BOCIIPOU3BOICTBA
KOPHOPATHBHBIX CJUSIHAN U MOTJIO0EeHUii
" (UHAHCOBOW CHCTEMBI

Bormpocs! B3auMOJeHCTBHS (PMHAHCOBOTO U pe-
AJBHOTO CEKTOPOB JKOHOMHKH TPAIUIHNOHHO IIPH-
BJICKAIOT BHUMaHHE Y4YEHBIX. B KitaccmdyeckoMm s
(MHAHCOBOH HAYKM MOHUMAaHWH (DUHAHCHI IIPHU3HA-
I0TCS 00CTyXHBaromiel cdepy Mpou3BOACTBA SKOHO-
MHYECKHX OJlar JIeHeXXHOW kaTeropued. Hampumep,
A.E. JIBopenikast GUHAHCHI OIPEAEIICT KaK CUCTEMY
JICHEe)KHBIX OTHOLICHUH, CBA3aHHBIX C 00pa3oBaHHEM
U WCMONB30BaHuEM (MHAHCOBBIX pecypcoB (IeHEex-
HBIX CPEACTB), GOPMHUPYEMBIX B PE3yJIbTAaTEe MPOU3-
BOJICTBEHHOH JeATENFHOCTH, B TPOIECCe CO3NAHUS U
pacrpenencHusl BaJIOBOrO HAIMOHAIBHOTO IIPOIYK-
ta [1. C.7]. OnHako B HacTosIIee BpeMs HaOI1aeT-
Csl 3HAYMTENBHBIA Pa3phIB MEXKIY PEalbHBIM CEKTO-
POM SKOHOMHKH ¥ (DMHAHCOBBIM, KOTOPBIA UCTOPHHU-
9ecKd (OPMHUPOBAJICS U pa3BUBAJIICSI Kak oOecredu-
BaIOIIas BOCIIPOM3BOICTBEHHBIN IIPOIECC CHCTEMA.
B ycrmoBusix ocTpo HaspeBmield HEOOXOIUMOCTH MO-
NEPHU3ANAN U PAa3BUTUS HAMOHAITBHONW HYKOHOMHUKHU
U peaHHMAalll{ TpoOJieM, MOPOXKICHHBIX COBPEMEH-
HBIM CHCTEMHBIM SKOHOMHYECKHM Kpusucom [2],
BEBISIBIICHHE ITyTE€H TOBBIMICHUS BOBJICYCHHOCTH (HU-
HAHCOBOTO CEKTOpa B pEIICHUE 3a1ad OOHOBJICHUS
MPOM3BOAUTENBHOr0 0Oa3znca HAMOHAIBHOH JKOHO-
MUKH IPHOOPETAET OCOOYIO aKTyaTbHOCTb.

B3anMocBsi3n peanbHOrO U (PHHAHCOBOTO CEKTO-
OB 3KOHOMHKH TIOCBSIIIIEHO MHOTO PadoT 3apyOex-
HBIX M OTEYECTBEHHBIX aBTOpoB. CoJepikaHue IaH-

HOTO BOIIPOCa pacKphIBaeTcs B Tpymax J. Aunbda-
tepa, M. buncBanrepa, b. bpaama, D. Baiicca,
A. TaneroBuk, M. T'eiine, X. I'ecce, P. 'unbdepaunr,
Jx. I'punByna, Jx. I'ypnu, P. I'yrmana, K. Mapkca,
X. Munckwy, k. Onusepa, /. [Tapagumutpy, K. Ile-
pec, JI. Pait, C. Creitnmpka, k. Crurnuna, Jx. To-
ouna, C. ®anmapu, C. ®pumena, K. Ilunna, B. Yuk,
9. oy, b. DamyHaca u Apyrux 3apyOexHBIX aBTO-
poB. B Poccun emy nocsiensl padots! [1.B. Axu-
kuHa, ['.I'. bapcerosa, H.U. bep3ona, 1.A. borymio-
Ba, M.B. TI'amannesoit, O.P. I'amumooii, A.Il. To-
pronoBa, A.I'. I'paznosoit, A.E. [Ipopeukoii, E.T. I'yp-
Bu4, O.A. 3yesoit, JI.JI. Uronunoii, B.A. Ka3zaukosa,
O.B. Huxynunoii, A.A. Tlapxomenko, A.O. Ilataii,
N.I". Cepreesoii, A.1. Cromsapona, T.B. Temosoii,
A.3. lllnsxoBoro u apyrux uccienosateneid. B pado-
Tax BCEX YIOMSHYTBIX M UHBIX aBTOPOB COJEPIKUTCS
MOHUMaHUE HEOCIIOPUMOrO CYIIECTBOBAHUS B3aHMO-
CBSI3M PEANbHOTO M (PHHAHCOBOTO CEKTOPOB IKOHO-
MUKH. 11 HECMOTpsI Ha TO, YTO B COBPEMEHHOH (u-
HAHCOBOM TEOpHUM IOJ BO3ACHCTBHEM IMPOLECCOB
rnobanm3anud chOpMHPOBAIOCH IIOHUMAaHUE O He-
KOH CaMOCTOATEIbHOCTH (HHAHCOBOTO CEKTOpA,
HOPMAJBHOCTH €T0 OTPhIBA OT IIPOLECCOB (YHK-
LMOHUPOBAHUS SKOHOMUKH, PEIlAOIIEeH ero poiu B
CTUMYJIMPOBAHUM HSKOHOMHUYECKOI'O PAa3BUTHSA H
T.J., JOMUHUPYIOUIMMH OCTAIOTCS MpEeACTaBJIECHUS
00 ompeaendmonIel poiu peasbHOro0 CeKTopa B Ka-
YeCTBE IBUTATENS Pa3BUTHS OONBIION MaKpOIKO-
HOMHYECKOH CHCTEMBI, (JOPMUPYEMOH peaIbHBIM H
ero 00CIyKUBArOIIUM (PUHAHCOBBIM CEKTOpoM. Tak
0O.A. 3yeBa OoTMEYaeT, 4TO «BHE CUCTEMBI MPOU3BO/-
CTBa TOBApOB PEAbHOrO CEeKTOopa JeHbru (Kak Io-
CpeaHUK oOMeHa, OyMaKHbIH WM BUPTyaJbHBIN
3HaK) He sBisiFoTest GorarctBom» [3. C. 86], peans-
HBIA CEKTOP PKOHOMHKH SIBJISIETCS YHpaBJIAIOLICH, a
(PMHAHCOBBIN — YIIPABIAEMON TOACHCTEMAMH MaKpO-
sxoHomuku [3. C. 88]. A.A.IlapxomeHko, oOTMedYas
3HAYUTENBHYIO CTENECHb CBOOOIBI (PUHAHCOBOTO CEK-
TOpa, TeM HE MeHee MpHU3HaeT €€ MPOU3BOAHYIO OT
PEabHOTO CEKTOpa SKOHOMUKH cymHocTh [4. C. 11].
HccnenoBanusMu aBTopa YCTaHOBJIEHO, YTO He-
MaJIOBaXKHYIO POJib B MPOrPECCHUBHOM Pa3BUTUH pe-
aJBHOT0 CEKTOpa YKOHOMHUKU B COOTBETCTBUU C KOH-
Lenuuel HOBOM HMHIyCTpUAIM3aLMH CIIOCOOHO CHIT-
paTh BOCIPOMU3BOJCTBO CTPAaTErHMYECKUX Kopropa-
THBHBIX CIUSHUE W mornomenuii [5, 6]. Cnenosa-
TEJIbHO, BBUIY OYEBUAHOM CPOLIEHHOCTH PEaIbHOTO
7 (UHAHCOBOTO CEKTOPOB BO3MOXKHOE IIPH CYIIECT-
BOBaHMM OJIATONPUATHBIX YCIOBUH MPOrpecCUBHOE
pa3BUTHE CUCTEMbBI KOPIIOPATUBHOM SKOHOMHUKM Ha
OCHOBE BOCIIPOM3BOZCTBA JAAHHBIX MPOEKTOB MPEHO-
MPEACTUT TPAHCHOPMAIMIO XaPAKTEPHCTHK COCTOS-
HUS HaIlHOHAJBHOW (DMHAHCOBOW CHCTEMEI.
Crparernyeckue CIUSHUS W TOMJVIOLIEHUS Kak
MIPOEKTHI PECTABISIOT COOOH CHCTEMBI OTHOIICHUH
HMHKOPIIOPUPYEMBIX OOIIECTB MEXKAY COOOM, C KOHTp-
areHTaMu U CO CTEMKXOJIIepaMu IO MOBOJY AOCTH-
JKCHUST CHHEPreTHIecKoro 3((ekra HHTerpariy, KaKko-
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BBIM B IIENISIX HACTOSIICH pabOThI MpU3HAETCS ee (u-
HAHCOBBIH pe3y/bTarT [7]. @uHAHCOBAs CYIIHOCTh TeHE-
PATBHOM NN CTPATErHyecKOl WHTerpauu (CHHepre-
THYECKOro 3(deKra) CBHIAETENLCTBYET 00 0OOCHOBAH-
HOCTH TIPEICTABIICHHS IAaHHBIX IPOCSKTOB B KAa4YeCTBE
CHCTEMBI ()MHAHCOBBIX OTHOIICHUI Ha3BaHHBIX HX JCH-
crByrommx Jjuil. CHCTEMHas CYIIHOCTh (PHHAHCOBBIX
OTHOIICHUN CHUSIHUA W TIOTJIOUICHUN ONpenesseTcs
3aBHCHMOCTBIO JIOCTHKUMOCTH CUHEPrUil MHTErpaIiu
OT peaTu3yeMOCTH €€ MOTHBOB, CBSI3aHHBIX C ONTHMH-
3aIyell MaTepHATbHO-BEIICCTBEHHON U KaJIpo-BOU CO-
CTAaBJSIONIMX OW3Heca B Tporiecce (HHHAHCOBOrO-
XO3SHCTBEHHOI'O B3aMMOJICHCTBUST MHKOPIIOPUPYEMBIX
00IIeCTB MEKIYy COOOH, ¢ KOHTPareHTaMu U CTEHKXOJI-
JilepaMHl  COIMAIBHOW, ()MHAHCOBOW, IKOHOMUYECKOH,
MOJIMTUKO-TIPAa-BOBOM (B YacT B3aUMOIEHCTBUS 110
MOBOJTY MCIIONTHECHUSI HAJIOTOBBIX U MHBIX QHAJIOIMYHBIX
00513aTENbCTB) MOACHCTEM, (POPMHUPYIOIIUX OOJBIIYIO
00IIIECTBEHHO-?KOHOMHUYECKYIO cucteMy. Takoe rmoHu-
MaHHE CHCTEMHOCTH KOPPEIUPYET C OIpeacieHHEM
(MHAHCOBOW CHUCTEMBI KAK COBOKYITHOCTH (DHMHAHCOBBIX
OTHOIIICHUH ¥ SKOHOMHYECKUX WHCTUTYTOB, 00CCIICUH-
BaIOIIEH JBYDKEHHE (DHMHAHCOBBIX IMOTOKOB MEKIY IT0-
CIICTHUMH W CBSI3BIBAIOIICH TE€M CaMBIM HX B €IHHOE
uenoe [8. C. 53]. CrenoBaTensHO, MOXKHO YTBEPXKIaTh
0 ECTECTBEHHOH CPOIIEHHOCTH PEaTbHOrO CEeKTOpa
9KOHOMUKH (B HacTosiedl pabore ero 4actu, hopMu-
pPyeMoOil KOPIOPAaTHBHBIM CEKTOPOM, Pa3BHBAIOLIMMCS
Ha OCHOBE BOCITPOM3BO/ICTBA CIJMSHUM U MOTJIOMICHH)
U (PUHAHCOBOM CHUCTEMBI M, COOTBETCTBEHHO, O B3aUM-
HOM 0OYCIIOBJIEHHOCTH MpOOJieM HX (hYyHKIIMOHHUPOBA-
HUS, O CYIICCTBEHHON 3aTPyJHUTEIBHOCTH PEIICHUS
mpo0JIeM OJTHOrO CEKTOpa B OTPHIBE OT 3a/1a4 MOACPHH-
3alli BTOPOTO, O B3aHMMOOOYCIOBJICHHOM XapaKTepe
UX Ppa3BUTHS, OMOCPEAYIOIIETO TpaHC(hOpPMAIMU CO-
CTOSHHSI €IMHOM OOJBIION OOIECTBEHHO-D)KOHOMU-
9YeCKOW CHCTEMBI, OOCCIICUMBAIONICH IPOM3BOJCTBO
SKOHOMHYECKHX OJ1ar.

CO03BYyYHOCTh MHEHUI COBPEMEHHBIX HCCIIEHI0BA-
TeNell ¢ TaKMM NMOHMMAaHHEM CHCTEMHOCTH B3aMMO-
CBs13U ()MHAHCOBBIX OTHOIICHWH U MPOIIECCOB MPOH3-
BOJICTBA KOHOMHYECKHUX OJIar B PEalbHOM CEKTOpe
o0OHapyXuBaeTcss BO MHOXecTBe mx pabor. CoBpe-
MEHHHUKAaMH OTMEYaeTCsl, 4TO «TpaHchopManus pe-
aNBHOrO U ()MHAHCOBOI'O CEKTOPOB B IMPOILIECCE CBO-
€ro pa3BUTHs IIEICHAIIPABICHHO M3MEHSET BCE MOJ-
cekropa, cocrapistonue ero» [3. C. 84], a orcrasa-
HHUE OJIHOrO M3 CEKTOPOB (peajbHOro wiu (hUHAHCO-
BOr0) MPHUBOAUT K (HOPMHPOBAHUIO MPOOIEM B JPYy-
rom [9. C. 28], peanbHblii U (HHHAHCOBBIE CEKTOpA
GOPMUPYIOT EIUHYI0 DKOHOMHYECKYIO CHCTEMY,
MPEICTABISIONIYI0 COOOM COBOKYITHOCTH MHOT'OCTO-
POHHHX OJKOHOMHYECKAX OTHOLICHUH MEKIYy HUX
cyonekramu [10. C. 195] u 1.1

OpHaKo, HECMOTpsT Ha €MKOCTh C(OpPMHPOBAH-
HBIX YIOMSHYTBIMA YYCHBIMH 3HAHUN O B3aUMOCBSI3H
peanbpHOro ¥ (PHHAHCOBOTO CEKTOPOB YKOHOMHUKH, 3Ta
B3aMMOCBSI3b PACCMATPUBACTCS, KaK IPaBUIO, B KOH-

TEKCTE€ HCCICAOBaHUS (DUHAHCOBHIX HHCTHTYTOB
(9KOHOMHYECKHX OTHOIICHUH) B3aUMOJICHCTBHS aB-
TOHOMHO (PYHKITMOHHPYIOIIUX CYOBEKTOB PEabHOTO
1 (PMHAHCOBOI'O CEKTOPOB.

W3yueHu1o CpOIIEHHOCTH PeajibHOrO CEeKTOopa
(B HacToALIEM HCCIEIOBAaHUHU — MPOU3BOJUTEIHHOIO
CEKTOpa KOPIOPATUBHON YKOHOMHKH KaK €ro 4acTH),
Pa3BUBAIOLIETOCS HAa OCHOBE BOCIPOHM3BOJCTBA KOP-
MOPATUBHBIX CIWSHUA WM TMOTJIOMICHUH, U (hHUHAHCO-
BOIl CUCTEMBI yZemsieTcsa 3aMETHO MeEHbIle BHUMA-
Hus. He paccmaTtpuBaercst BOIpoC O BO3MOXKHOCTH
CONMMKEHUsl PeajbHOro U (PMHAHCOBOI'O CEKTOPOB Ha
Omaro Tpou3BOICTBa TpeOyeMoro OOIIECTBEHHO-
HSKOHOMHYECKOM CHCTEME KOJIM4YecTBa Oyar coBpe-
MEHHOTO Ka4eCTBa, BKIIOYAs (DMHAHCOBBIC PECYPCHI,
MOCPEJICTBOM  CTUMYJUpoBaHus (co3ganust Omaro-
MPUSITHBIX YCIOBHI) BOCITPOU3BOJCTBA CTpaTermye-
CKHX KOPIIOPaTUBHBIX CIMSHAW M morjouieHui. Tem
HE MEHee TaKue UCCIIeNOBaHUs MPEACTaBISIOTCS aK-
TyaJIbHBIMU U CBOEBPEMEHHBIMU BBHJLy OYE€BUIHOCTH
O0TMEYaeMOro MHOT'MMH COBPEMEHHBIMH CIeLHaIu-
CTaMU OTpbIBa (PUHAHCOBOT'O CEKTOpa OT HYXI obec-
MEYEeHUs Pa3BUTHUSl CEKTOpa PeajbHOro, O ero CTH-
XUIHOM CaMOCTOSITEIbHOM Pa3BUTUH, CIOCOOHOM
MPOAYLIUPOBATh MHOXKECTBO HETAaTUBHBIX JUIs 0OLIe-
CTBa IOCIIEACTBUMN, a TAKXKE B CBSI3U C TEM, UTO KOP-
MOpaTUBHbIE CIUSHUS W TOMJIOIIEHUSI MPHOOpeNnn
XapakTep NOCTOSHHO HAaOJII0Ja€MOro SIBICHUSI.

OaHuM M3 acleKTOB BOMPOCa O CPOLIEHHOCTH
KOPIIOpaTUBHONW SKOHOMHUKHM, pa3BUBAIOLIECS Ha
OCHOBE BOCIIPOM3BOJICTBA CIMSHUM U MOTJIOIIEHUH,
U (PMHAHCOBOTO CEKTOpa IKOHOMHKH SIBIISETCS CIIO-
COOHOCTb IMEpPBOr0 IMPOU3BOAUTH (DMHAHCOBBIE pe-
CYPCBI, SIBJISIOIIMECS MEPBUYHBIM ABHXKYLIUM Pa3BU-
THe (uHaHCOBOW cuctembl e€ snemeHTOM. CoBpe-
MEHHHKaMmH, Bciied 3a X. MUHCKH, IPU3HABaBIINM
HSKOHOMHKY CHCTEMOMW OMpeAesieHHs AeHEXHON mac-
Chbl, peaJbHBI CEKTOP MPU3HAETCS JOCTaBISAIOLINM
kanutan B ¢unancossiii cexrop [11. C. 50]. I'enepa-
LU Y YCHELHOr0 KOPIOPATUBHOTO MOKYTATeNs J10C-
TATOYHOIO JJISl peaju3alli O4epeHbIX CTpaTeruye-
CKUX MHHULMUATUB, BKIIIOYAs CIAUSHUSA U TOTJIOLIEHHUS,
(UHAHCOBBIX PEeCypcoB B ()OpME CHHEPreTHYESCKOTrO
s deKTa MOKET B OJIArONpUATHBIX YCIOBHIX CTaHO-
BUTbCA (DAKTOpPOM BOCIPOM3BOJACTBA IPOLECCOB
CTpaTern4eckoi KOpIOpaTUBHOM MHTErpalli U pa3-
BUTUS MaKpPOIKOHOMHUYECKOW CHUCTeMBI, (hopmMupye-
MO peasbHBIM U (DHMHAHCOBBIM CEKTOpaMH. JTO 03-
HayaeT, 4TO (PMHAHCHI CIUSHUN U TOTJIOIEHUH MOX-
HO paccMaTpuBaTh HE TONBKO (KaK TOBOPHUTCS B
Teopur (UHAHCOB) B KadeCTBE OOCIY-)KHBAKOIIUX
cdepy MaTepHalbHOTO MPOU3BOACTBA, HO U MPHU3HA-
BaTh JBUXKYIIMM e€ pa3BuTHe pecypcom. Crenosa-
TEJNbHO, OYEBUIHO CYIIECTBOBaHUE 00opoTa (prHaH-
COBBIX PECypCcoOB, TE€HEpUPYEMBIX B Ipolecce BOC-
MPOU3BOJACTBA  CTPATEIMUYECKHX  KOPHOPATUBHBIX
CIIMSHUA W TIOTJIOIICHUHA Kak (pUHAHCOBO-XO03sii-
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CTBCHHBIX IPOCKTOB MPSIMOTr0 WHBECTUPOBAHUSI.
Taxxe HaJIHIO, C OAHOW CTOPOHBI, BOCTIPOM3BOJICTBO
(DMHAHCOBBIX PECYpPCOB B PE3YJIBTATUBHBIX MPOEKTAX
CIUSHUM W TOIJIOIIEHUH, C APYrol CTOPOHBI, BOC-
MIPOU3BOJICTBO (PAKTOPOB MPOU3BOACTBA (MaTepUalib-
HOUM 0a3bl MHKOPIIOPUPYEMBIX OOIIECTB), 00sS3aHHOE
CYIIECTBOBAHHUIO 000poTa (DHHAHCOBBIX PECYpPCOB
B IIPOCTPAHCTBE KOPIOpPAaTUBHON wWHTerparmu. Kop-
MOpaliy MOTYT HCIONB30BaTh (DMHAHCOBEINA Pe3yiib-
tat (cuHeprernyeckuii 3ddexT) wHTErpaUH Ul
COOCTBEHHOTO pa3BUTHs, B TOM YHCJIC HAa OCHOBE
peanu3anuy O4YEPEmHBIX CTPATETHYCCKUX PEIICHUN
MO CIUSHHSM U norjomeHusM. CienoBarensHo, du-
HAHCHI CIUSHUM ¥ TOTJIOMCHUN SIBISIIOTCS Kak 00-
CIy)HUBAIOIeH cdhepy MaTepuansbHOrO MPOU3BOACT-
Ba, TaK U 00JIaJaI0IIeH BOCIIPOU3BOICTBEHHON (QyHK-
Uel KaTeropueil. DTU JBE PONM B3aMMOCBSI3aHBI B
MPOLECCE BOCIPOU3BOJCTBA CIMSIHUA W TOIJIOLICHUI
MO TIOBOMY IIepepaclpe/elicHus] TCHEPUPYEMBIX HMHU
(GuHAHCOBBIX pecypcoB. DHUHAHCOBBIC OTHOIICHUS
CITMSIHAN W TIOTJIOMICHUI BO30OHOBJISIOTCS B TIpoIiecce
BOCIIPOM3BOJICTBA JAHHBIX (DMHAHCOBO-XO3SHCT-BEH-
HBIX MPOCKTOB B JWCIIEPCHOM B IIPOCTPAHCTBE W Bpe-
MEHH TOPSIKE M UMEIOT CHCTEMHYIO CYIIHOCTB. [lo-
CIIEIHSIST OMPENENSIeTCs] CPOIICHHOCTRIO MAaTepPUAIbHO-
BEIIICCTBCHHBIX U (PHHAHCOBBIX Y(P(PEKTOB MHTETPALIHIH,
a TaKXkKe TeM, YTO (PMHAHCOBBIC OTHOIICHUS CIHMSHUAN U
TMOTJIOIICHAH OCYIIECTBILIFOTCS Ha OCHOBE B3aMMOJICH-
CTBUSI MHKOPIIOPUPYEMBIX OOIIECTB U CYOBEKTOB (pH-
HAHCOBOW CHCTEMBI, OOJbIast 9acTh KOTOPOi (hopmu-
pyercst B Poccuu 6aHKOBCKUM cektopom [12].

Cuneprerrdecknii 3(Q(HEKT KOPIOPaTHBHON HHTE-
rpaly MPUHAMACT yJacTue B (JOPMUPOBAHUU JICHEK-
HOTO CEKTOpa 3KOHOMHKH. HeduHaHCOBBIE KOpropa-
UM UMEIOT MPaBO pa3MenIaTth BPEMEHHO CBOOOIHBIE
JICHEKHBIC CPEICTBA B CPOYHBIX OAHKOBCKUX JETO3H-
Tax, (HOPMHUPYIONINX MACCUBBI KOMMEPUECKIX OAHKOB.
[pomecchl nEHTpamU3alMy IPOMBIIIICHHOI'O Kallu-
TaJa Ha OCHOBE PEaIM3alluyl CTPATErMYeCKUX MPOCK-
TOB KOPIIOPATUBHBIX CIHSHUM U MOTJIOMICHUH Opo-
JKIAIOT yAYYIOICHUE WHTErPAbHOrO (PHMHAHCOBOTO
pe3ynbTata (pOpMHUPYEMBIX KOPIIOpammii, KOTOPHIH
MOXET NMPUHAMATH Y9aCTHE B YBEIHYCHUU MACCUBOB
0aHKOB, UTO OTBEYAET 3a/1a4c Pa3BUTHUS OAHKOBCKOMN
cucremsl Poccun.

CyOBeKThl GaHKOBCKOTO CEKTOpa HCIONIB3YIOT pa3-
MEIIaeMbIil Y HUX MPOMBIIDICHHBIN KAUTal B LEISIX
OCYIIIECTBIICHHST OMPXKEBBIX creKymsimid. s coBpe-
MCHHHMKOB B3aUMHOE BIHMSHUE PEATbHOTO CEKTOpa U
(OHIIOBOTO pBIHKA, MPOSBILIONICECS KAK MHHHUMYM B
Benyleld ponu (OHIOBOrO PhIHKA B OOBEIUHEHUU Ka-
MUTaa Iy CO3MAHMs KOPHOpANHii, BKITIOYAst POMBIIII-
JICHHBIC, €r0 3HAYUMOCTH IS TPUBIICICHUS WHBECTH-
U JACHCTBYIOIMMHU CyOBEKTAMH PEATbHOIO CEKTOpA,
ouesuHo [13. C. 20]. CnenoBarenbHO, CyIIeCTBOBAHHE
KaluTala MPOMBIILICHHOTO, TEHEPUPYEMOro B peab-
HOM CEKTOpE U Pa3MEIaeMOro B CEKTOpe OaHKOBCKOM,
UTpacT poiib B (POPMHUPOBAHHU CIIPOCA HA (PMHAHCOBBIC
WHCTPYMEHTBl POCCHHCKUMX KOMIIAHWH, H, CIEeI0Ba-
TEJBHO, B PEAHUMAIMU TPOOIEMBI C1a00l COCOOHO-

CTH POCCHICKON (DMHAHCOBOWM CHCTEMBI 00ECIIeurBaTh
MIPUBJICYEHUE  3AMHTEPECOBAHHBIMH  KOPHOpPALUSIMU
peaNbHOro CEKTopa KaruTal Ha HallMOHAJIbHOM (DOHJIO-
BoM peiHKe. lloanepikaHre yCTOMYUBBIX TEMIIOB BOC-
MIPOU3BOJICTBA CTPATErMUYECKUX KOPIOPATUBHBIX CIMS-
HUM ¥ TOIJIOUIeHUH, 00ecneyrBaloIUX I[OBBIILIEHUE
KPEAUTOCIOCOOHOCTM M MHBECTHULIMOHHOM MpHBIIEKa-
TENTBHOCTH WHKOPHOPUPYEMBIX OOLIECTB, MOXET IpH-
3HABaThCs TaKke (PAKTOpOM MOMONHEHUS (HOHIOBOrO
PbIHKA LIEHHBIMU OyMaraMu HOBBIX SMUCCHI C COOTBET-
CTBYIOUIMM IOBBIIIEHUEM €T0 MEPBOOYEPETHON POIH
00eCIieueHns] PealTbHBIX BOCIIPOM3BOICTBEHHBIX IIPO-
LIECCOB.

Takoe moHUMaHuE CBA3M MEXIy (DUHAHCOBBIM U
KOPIOPaTUBHBIM CEKTOPOM 3KOHOMHKH, Pa3BUTHE KO-
TOpPOTr0 BO3MOYKHO Ha OCHOBE BOCITPOM3BOJICTBA CTpaTe-
TMYECKUX KOPIOPATUBHBIX CIUSHUN M TOMJIOIIEHUH,
COOTBETCTBYET «HOBOM TEOPHUH POCTa», KOTOpas pac-
cMatpuBaeT (PMHAHCOBBIM CEKTOp B KauecTBe «HeMaTe-
pUANIBHOTO»  MPOU3BOACTBEHHOrO  (haKTopa, IOBBI-
MHIAFOIIEr0 MPOU3BOAMTENbHOCTh KamuTaina [9. C. 28].
[Ipu cymectBoBaHWU ONaronpusITHBIX YCIOBUH IS
MOJ/IEPXKAHNS TTOCTOSHCTBA IPOIEcca BOCIPOU3BOACT-
Ba CTPaTEerMYECKUX CIUSHUN W IOTJIOIIEHUI B3anMO-
CBSI3b KOPIIOPATUBHON SKOHOMHUKH U (JMHAHCOBOT'O CEK-
TOpa MOXKET YCUIMBAThHCHL.

PuCKOT€eHHOCTH BOCIIPOU3BO/ICTBA
CTpAaTern4eCKNX CJAUAHUI U MOTJIOIIeHN I
KAaK NPUYMHA JUBEPreHIUH PeajbHOro
U (PMHAHCOBOI0 CEKTOPOB IKOHOMHUKH

Opanako, HECMOTPsST Ha B3aUMO3aBHUCHMOCTBH pe-
ANBHOr0 ¥ (PMHAHCOBOTO CEKTOPOB SKOHOMHUKH, CO-
BpEMEHHbIE LIEHTPOOEKHbIE TEHACHLHUH UX B3aHUMO-
JeiictBusl HapactaioT. VcciiegoBaHUsAM NPUYUH [U-
BEPreHIMy PealbHOro U ()MHAHCOBOTO CEKTOPOB
9KOHOMHKHM YUYEHBIMU TPAAULMOHHO YAENseTcs MpH-
CTaJlbHOe BHUMaHHE. Boiaensiorcs: paznuyHbie (ax-
TOPBI AUBEPTEHIIMH, B TOM YHCJIE CBA3aHHBIE CO CIie-
OUPUKON pa3BHTHS COOCTBEHHO (PHMHAHCOBOTO CEK-
TOpa SKOHOMHUKH, a TakKke OOYCIIOBJIIEHHBIE MpoO-
JeMaMu pa3BUTHs peanbHOro cekropa [4. C. 11; 14.
C. 10; 15. C. 13; 16. C. 164]. K nepsoii rpymie dak-
TOPOB CIEUUAIUCTBl OTHOCSAT: POCT (PUHAHCOBBIX
PBIHKOB, KOTOpBIE B 3TOW CBSI3M MPUOOPETAIOT CaMo-
CTOATENIPHOE 3HAYEHHUe, U UX Jubepanauzanuio; ¢op-
MUpPOBaHUE B (PUHAHCOBOM CEKTOpE HOBBIX (OpM
SKOHOMHYECKUX CBs3eH, 000COOIEHHBIX OT peajbHO-
ro cexropa; ¢popMupoBaHUE (PUHAHCOBBIX MHCTHUTY-
TOB, OPUEHTUPOBAHHBIX HA KPATKOCPOUYHYIO IMEpCIIeK-
TUBY; (OPMUPOBAHUE HUJCONOTUU «IIOJE3HOCTU» (Pu-
HAHCOBO-CIIEKYJIITUBHBIX ~ OMEpPalMii  MOCPEACTBOM
BKJIIOYEHUS CHEKYISATUBHBIX A0Xx0o10B B BBII; ycuie-
Hue (uHAHCOBOro HepaBHOBecus u jap. Ko Bropoii
rpyNIe OTHOCATCA: MHTEPHAIIMOHAIN3ALUS SKOHOMHUKHY;
HEMPOU3BOJUTENIFHOE HUCIIOJIb30BAHUE KaluTaja; per-
PECCUBHOCTb PEaJILHOTO CEKTOPa U IPYrHe MPUYUHBI.

®uHAHCOBBIE CIEUATUCTBI PU3HAIOT 3TU (ak-
TOpbl MPUYMHOM CYIIECTBEHHOIO OTKJIOHEHUS LEeH
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aKTHBOB Ha (PMHAHCOBBIX PBHIHKAX OT WX (pyHIaMeH-
TaJIBHOW CTOMMOCTH, YBEIMYECHUS WX BOJATHUIBHO-
CTH, pOCTa HECTAOMILHOCTH (PUHAHCOBOI'O CEKTOpA.
Bricokre BONATHIIEHOCTh M HECTAOWIBHOCTH YBEIHU-
yuBaroT npemuro 3a puck [14. C.10], uto motuBupy-
€T COOCTBEHHHMKOB KaNHMTaIa K OCYIICCTBICHHUIO BBHI-
COKOPUCKOBBIX (DMHAHCOBBIX CIIEKyJsnuid. B urore
OTMEUYAETCSl ACHMMETPHUS B Pa3BUTUU (PHHAHCOBOTO U
peanpHOro ceKTopoB. CpeqHEerofoBble TEMITBI POCTa
BBII, npoMBINIUIEHHOCTH U CENBbCKOTO XO3SHCTBA B
pa3bl MEHBIIE TOoKa3aTedaeld Mo 00beMaM JCHEKHON
MAacChl, TPUOBLTH KPESUTHBIX OpraHu3alui, OaHKOB-
CKUM aKTHBaM W BBIIAHHBIM KpEAUTaM U JICHO3U-
tam [17. C.14]. B cBsi3u C H3I0KEHHBIM CIIEIYET CO-
TJIACHTHCSI C MHEHHEM O TOM, YTO «B3aMMOJICHCTBUE
peansbHOro M (PMHAHCOBOTO CEKTOPOB HOCHT JUANCK-
TUYECKHH XapakTep, TaK KakK, ¢ OHOW CTOPOHBI, OHU
B3aMMOCBSI3aHbI, a C JPYrod CTOPOHBI, MPOHCXOIUT
000cobeHre paccMaTpuBaeMbIx mojacucTem» [18.
C. 268]. dunaHcoBas cucTeMa He MPOCTO MEePeCTaéT
UTpaTh POib 00ECICUUBAIONICH Pa3BUTUE PEaTHLHOTO
CEKTOpa, CTPEMHUTCS] K MAKCHMHU3AIHU CBOETO OTPHIBA
OT €ro HY>I U CaMOCTOSTEIBHOCTH Ha OCHOBE pea-
JM3alUU CHEKYJIITUBHBIX CHOCOOHOCTEH e€ CyObek-
TOB, HO M CO3Ma€T yrpo3bl YCTOMYHMBOCTH OOLIECT-
BEHHO-IKOHOMHYECKOW CHCTEMBI B IIEJIIOM, O YeM Ha-
[JISTHO CBHJIETENILCTBOBA POCCHICKHE Kpu3uc 1998
rojia, B HEMaJION CTENCHU MOPOKIACHHBIA (HOpMHPO-
Banuem rmapamug KO [18. C. 268], u He Tak gaBHO
— MHpPOBON (uHAHCOBBIA Kpusuc. ClemoBaTenbHO,
pelIeHUE 3a7a4i CTUMYJIHPOBAHMS KOHBEPreHIIMU pPe-
ATPHOr0 W (DMHAHCOBOTO CEKTOPOB SKOHOMHUKH Kak
nporecca 3()(HEKTHBHOrO BOBJICUCHUSI PECYPCOB (pH-
HAHCOBOI'O CEKTOPa B MPOIECCHI PA3BUTHS PEATBHOTO
CEKTOpa KOHOMHUKH, TPOAYLUPYIOIIErO Pa3BUTHE €U~
HOH OOMBIION OOIIECTBEHHO-OKOHOMHYECKON CUCTEMBI,
aKTyaJTbHO M CBOCBPEMEHHO.

[IpoOnemMy AWBEPreHINH PEaTbHOrO U (PHHAHCO-
BOTO CEKTOPOB SKOHOMHKH CIICI[UATUCTBI Ipejiara-
IOT pelIaTh Ha OCHOBE Pa3BHTHUS MHCTUTYTOB (DPUHAH-
COBOT'O PETYJIHPOBAHMs, BKIIOYAs Pa3BUTHE OAHKOB-
CKOW WHBECTHIIMOHHO-MHHOBAIIOHHON JeSTeNbHO-
CTH, MOJICPHU3AIMIO ICHE)KHO-KPEAUTHON CUCTEMBI I
JICHEe)KHO-KPESUTHON ITOMUTHKY, CO3J]AHWE HOBBIX
(DMHAHCOBBIX MHCTPYMEHTOB U MHCTHTYTOB, KOPPEK-
TUPOBKY OFOJDKETHO-HAIOTOBOM, BAJIIOTHOM W IIEHO-
Boii monuuku 117. C. 15;19. C. 61-621,

HazBaHHbBIE MepBI IPEICTABISAIOT COOOM Hampas-
JICHUsI CTUMYJIMPOBAHHS TIEPETOKA KaruTaia U3 CIie-
KYJSITHBHOTO CEKTOpa B PEANIbHBIA CEKTOP IKOHOMHU-
KA. B 2Tol CBsI3M BO3HUKAeT BOIPOC: HACKOIBKO
MPUBJICKATENICH PEANBHBIA CEKTOp sl CBOOOIHOTO
¢unaHcoBoro kamuTana? Bemp MHOrOYMCIICHHBIE
JAHHBIC CBUACTEIBCTBYIOT O IEHPECCUBHOM COCTOS-
HUHM TPOMBINIICHHOIO CEKTOPa POCCHUCKOW 3KOHO-
MHUKH, O HU3KOW KPEITUTOCIIOCOOHOCTH POCCHICKHUX
CPEIHUX W MANbIX MPEINPHUITAN, UX HHU3KOH HHHO-
BaI[MOHHOM aKTHBHOCTH, YTO, KaK BBIIIC YIIOMSIHYTO,

MpU3HAETCS NPUYMHAMH JUBEPreHLUH PpeaibHOro
U (PMHAHCOBOTO CEKTOPOB SKOHOMHMKH.

UccnenoBanusa aBTOpa IOKa3alld, YTO JaHHbIE
mpoOJIeMbl MOTYT OBITh YACTUYHO WJIH TIOJHOCTHIO
peaHUMMHPOBaHbBl TOCPEACTBOM oOOecreueHus: IMo3u-
THBHOM JMHAMUKU BOCIPOW3BOACTBA CTpaTeruye-
CKUX KOPIOPATUBHBIX CIUSHUN U TOIJIOLIEHUN Kak
dopm mpsimoro uHBectupoBanust [5]. OaHako Bius-
HUE Ha JJAaHHbIE MPOEKTHI MPSIMOr0 MHBECTUPOBAHUS
MHOXECTBA  PHUCKOB, BKJIIOYas HEyNpaBiseMble
U TPYJHOYIpaBJseMble CHJIaMU  KOPIIOPATUBHOIO
puck-menemkmenta [20], sBasercs npuuMHON He-
JOCTHXXKEHUsST OKumaeMoil ux sddexruHoctu [21]
Y IPUYMHOM CMelleHHs MOTHBOB COOCTBEHHUKOB
Kanuraga B CeKynsTuBHy0 chepy [22]. TTony4uaer-
Csl, YTO 3a UCTEKIIee CTOJIETUE CUTYalusl MPUHIUIIH-
aJbHO HE M3MEHWJAch, 3a HCKIIOYeHueM (opmupo-
BaHUS HMHTETPALlMOHHBIX IIPOLIECCOB B MPOMBILI-
JIEHHOM CEKTOpEe KOPIOPATUBHOM SKOHOMHUKH, CTaB-
LIMX €CTECTBEHHBIM JJIi COBPEMEHHOCTH SBIICHUEM.
Bens eme B Hauasie XX Beka HeCTaOMIBHOCTD Pa3BU-
THS PEaIbHOT'O CEKTOPa IKOHOMUKH, TOABEP)KEHHOTO
pa3NMYHBIM NOTPACEHUSM, NPU3HABANACH OJHUM U3
JIUJEPOB AaBCTPUICKOM W TI'E€pPMAHCKOW coLual-
nemokparuu u |l Uatepnaunonana P. I'unbdepaun-
roM (hakTopoM JTOMUHHPOBaHHS (HHHAHCOBOTIO KaIlu-
Tana HaJ npombiiuieHHbM [23]. B Hacrosimem wc-
CJIEJOBAHUM UMEHHO COLIMAJIbHBIE, SKOHOMUYECKHUE, a
TaKXKe CBSI3aHHbIE C HUMHU MOJIUTUYECKHE PUCKH, OKa-
3bIBAIOT BIMSIHUE Ha JIOCTH)KUMOCTb CHHEpreTHde-
cKuX 3((EKTOB CTPAaTETUYECCKUX KOPIOPATUBHBIX
npoekToB cnusiHuit ¥ noriomieHuii [20]. TpusHaBas
CTpaTernyecKkue CIMSHUS U TOrJIOLIEHUs T'eHepaTo-
POM DPa3BUTHS PeabHOIO CEeKTopa, (HopMHUpOBaHUE
OJIaronpUSATHBIX YCIIOBUH ISl MNHBECTUPOBAHUS B UX
BOCIIPOM3BOJICTBO MOXXHO CHMTaTh BO3MOXKHBIM 32
CU€T CO3JaHMs MEXaHW3Ma HUBETMPOBAHUS HEraTHB-
HO BJIMAIOIIMX HA UX pe3yjibTaT pPHUCKOB. B cBoIO
ouepesb, C Y4YETOM BBILIEHU3IIOKEHHOIO CO3JaHHE
TaKOro MeXaHu3Ma MOXET CTaTh HMHCTPYMEHTOM
CTUMYJIMPOBAaHUA KOHBEPreHLMH peasbHOro u ¢u-
HAaHCOBOT'O CEKTOPOB 3KOHOMHUKH. OIHAKO OcTaercs
OTKPBITBIM BOIPOC, HACKOJIBKO CO3[aHUE TAKOIO Me-
XaHU3Ma CIOCOOHO CTHMYJIUPOBATH BOBJICUCHUE (Hu-
HAHCOBOI'0 KalHTaja B MPOLECCHl PAa3BUTHUS KOPIIO-
PaTHUBHOU SKOHOMHUKH (pEeanbHOro CEKTOpa) Ha OCHO-
BE€ BOCIPOM3BOACTBA CTPATErMYECKUX CIUSHUN H
nornomieHuit? McenenoBaHus MO3BONSIOT MPUNATH K
BBIBOJly O CYIIECTBOBaHMM y HJEU CO3AaHMs Ha3Ba-
HOr0 MEXaHMU3Ma TaKOro MOTEHIIMAIA.

DaKTOpPbI BOBJICYCHHS PeCypcoB (PMHAHCOBOTO
CEKTOpa B POLEeCCHl BOCIIPOU3BOACTBA
CTpaTern4ecKux CAUSHUNA U NMOTJIOIeHUIH

PeaJ’II/ISyeMOCTB UACHU CO3JaHMsA MCXAaHM3Ma KOM-
neHCal HCraTUBHOI'O BJIMSAHMA Ha 3(1)(1)CKTI/IBHOCTI>
CTPATErHYCCKUX CIIUSTHUM U TTOTJIOLIEHU N PUCKOB KaK
HWHCTPYMCEHTA CTHUMYJIHWPOBAHUSA KOHBEPICHIHUU PE-
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aTBHOrO ¥ ()MHAHCOBOT'O CEKTOPOB SKOHOMMKH TOJ-
TBEPXKIIACTCS CYIIECTBOBAaHHEM (DAKTOPOB HUBEIHPO-
BaHHUS CYIIECTBYIOLIEH pa3sHUIBI B MPHUBJIEKATENb-
HOCTH ]I COOCTBEHHHUKOB KarnuTtayia (PMHAHCOBBIX CIIe-
KyJSIIMHA ¥ TPAMOrO MHBECTHPOBaHUS, (DaKTOpOB IIO-
BBIIICHUS TIPUBJICKATEILHOCTH TMPSIMBIX BIIOXKECHWH B
ONaronpusTHBIX, 00ECIIEUNBAEMBIX CO3J]AHUEM TaKOTO
MEXaHH3Ma, YCIOBUsIX. PaccMoTpuM HX.

1. Ctpemiienne COOCTBEHHHMKOB KamWTanga K Ha-
né&xaoctd. Kak mpaBuiio, B paboTax COBpPEMEHHBIX
uccieaoBareNiell mpobiieMa pa3baraHCHPOBAHHOCTH
JIBIDKEHUST PEalbHOTO W ()MHAHCOBOTO KAaITMTAaJIOB
MPU3HAETCS CIIEJICTBUEM CIIEKYJISITHBHOTO XapakKTepa
(hMHAHCOBOTO pPHIHKA. AJIEKBATHOCTh TAKOT'O KOHTEK-
cra WccnenoBanuii oueBujHA. [Ipu STOM HE MeEHee
BOXHO HAWTH CIMOCOO pPEaHWMAIUKM MEPBONPHYHMH
CMEIIEHUS MOTHBOB COOCTBEHHHUKOB KaIlUTajia B CIe-
KyJSITUBHYIO c(epy, KOTOpas COCTOUT HE TOJIBKO B
BBICOKOM JIOXOJHOCTM (DMHAHCOBBIX CIEKYJSALUH.
UccnenoBaHusMu yCTaHOBJIEHO, YTO (hakTopoMm BO-
300HOBIIEHHS CIOUSHUN U IIOIVIOIIEHHMI SBIISETCS
BOCIPOM3BOJICTBO COIMAIBHO-TICHXOJIOTHYECKUX Xa-
PaKTEPUCTHK JIMYHOCTEH B MPOIIECCE CMEHBI MTOKOJIE-
HHUH, a TaKXKe B Mpolecce uX MpodheCCHOHATBHOTO U
HUMYIIECTBEHHOro cranoBienus [6]. EcrecrBenHOi
MOTPEOHOCTHIO JIIOOOTO YEIIOBEKA SIBIISIETCSI CTA0MUIIb-
HocTh. CTpeMieHHE K CTaOWUIBHOCTH XapaKTEPHO
TaKKe JJIsi COOCTBEHHUKOB ()MHAHCOBOI'O KaruTasa
Kak JUis TpeIlpHHAMATENeH KPYIHOro MacmTada.
DUHAHCOBBIA PBIHOK, C €r0 BBICOKOH BOJATUIBHO-
CThIO, HE TMO3BOJIIECT OOPECTH HMHBECTOPAM TaKoe
omymenue. CremnoBarelbHO, HEOOXOIUMa yBEpEH-
HOCTh B 3aIMIIEHHOCTH OT PUCKOB OCYIIECTBJIECHUS
(huHaHCOBBIX crieKymsiuid. Takas yBepeHHOCTh MO-
JKeT (OPMHUPOBATHCS CYIIECTBOBAaHHEM y COOCTBEH-
HUKa KanuTtaiaa 0a3uca, KOTOPbIA MPUHOCHUT ITYCTh HE
CBEPXBBICOKMW, HO TEM HE MEHEE IMOCTOSHHBIN H
JIOCTATOYHBIN A7l YIOBJIETBOPEHHUS €ro MnorpedHo-
CTel M pallMOHANBHBIX amMOunuid 10xoj. basuc sBus-
€TCsI CBOETO PoJia ThUIOM Tl COOCTBEHHMKA KarTaja,
CTPaxOBKOH €ro BEICOKOPUCKOBBIX OMepalyii, rapaH-
TOM COXPaHEHHS CYIIECTBEHHON YaCTH KaluTaia MpH
BO3HUKHOBCHHMH DPA3JIUYHBIX KPU3MCHBIX SIBJICHUH, B
ToM uucie B (¢uHaHCOBOU cdepe. Brunmy moctmxu-
MOCTH B CTPATETHYECKHUX KOPIOPATUBHBIX CIHMSHHUIX
W TIOTJIONICHHUSX CHHEpreTH4eckoro s¢h@dexra u BO3-
MOXKHOCTH TIOCTPOCHHSI Ha OCHOBE WX COBEPIICHUS
KOHKYPEHTOCIIOCOOHOI0 MHTErPUPOBAHHOrO OM3HECa
MpsIMOE MHBECTUPOBAHUE INPHU CYILECTBOBAHMHU OJa-
TONPHUSATHBIX YCIOBHH MOXET SIBJIATHCS BEChbMa MPH-
BJIEKATEIILHOW TIEPCIEKTUBON JUIsi COOCTBEHHUKOB
KanuTana, CTPeMSIIUXCA K €ro IPUyMHOXKEHUIO JII0-
OBIMH 3aKOHHBIMH CIIOCOOAMH.

2. HuBenupoBaHue pas3HUIBI B HOpME MPUOBLIH
Ha KanuTajid. [1o MHEHHIO aBTOpa, MHTEHCHU(pHUKAIMH
MPOIECCOB KOHBEPTALIUY TTPOMBIIIIIICHHOTO U JIEHEX-
HOTO KamuTalla CIOCOOCTBYIOT, IMOJOOHO aHTJIMii-
ckomy kanutanusmy cepenunbl XIX Beka [3. C. 84],
BO3MOXHBIE TPOILIECCHI POCTa Pa3MEPOB IMPOMBIIII-
JICHHOTO KamuTajga, OOYCIOBJICHHOIO JOCTHXHMO-

CTBIO CHHEPreTHYeCKUX 3P PEKTOB B CTPATErUICCKON
KOPIOPaTHUBHOM WHTErpanuu. [loHMMaHue O MpeBbI-
[ICHUW JTOXOMHOCTH (PMHAHCOBOTO pPBIHKA HAJa J0-
XOIHOCTBIO PEabHOr0 CEKTOpa OYEBUIHO CIICIIHAIIN-
cram [13. C.19] u yxe cTano KIacCUKOW COBPEMEH-
HOIi (huHaHCOBOU Teopuu. TeM He MeHee BO3ZMOXKHO-
CTH CTpPATETHMYECKOH KOPIOPATUBHOW WHTErpaluu
MOT'YT PacCMaTpUBaThCA B KadecTBe (haKTOpa HUBE-
JUPOBAHUS TOrO pa3pbiBa. Hamprumep, MOBBIICHUIO
peHTabenbHOCTH 3P PEKTUBHOrO UHTETPHPOBAHHOTO
Om3Heca CIOCOOCTBYIOT BO3MOXKHOCTH PEHHIKHHU-
pHHTa OH3HEC-TPOIIECCOB, MHHOBAIMOHHOTO Pa3BH-
TUSL MHKOPIIOPUPYEMBIX OOIIECTB, MOBBIMICHUS HX
WHBECTHIIMOHHOW aKTUBHOCTU M T.JA. 3aTpaThl CTpa-
TErHYeCKOr0 MHBECTOPa Ha OCYIISCTBICHUE BOCIIPO-
M3BONCTBAa (JAKTOPOB IMPOHM3BOICTBA HHTECTPHUPOBAH-
HOT'O MPOMBINIICHHOTO OW3HEeca, TeM 0oyee eciiu OH
WHHOBAIIMOHHBIN, KOMIICHCHPYIOTCS (DHHAHCOBBIMU
BBITOJIAMH OT B3aUMOJICHCTBHS HHKOPIIOPHPOBAHHBIX
o6mectB. [Ipy OXaronpusTHBIX AN HHTETPUPOBAH-
HOro OM3HEca BHEIIHHX YCIOBHUSX (DHHAHCOBEIC BBI-
romsl MOTYT OBITh CyIIEeCTBEHHBIMH. OHH MOTYT
CTPEMHUTHCS K JOCTHIKEHUIO COMOCTABHMBIX C BBITO-
JAMH OT OCYIICCTBIICHUS aKTHBHBIX OIepanuil cyob-
eKkTamMH (PMHAHCOBOTO CeKTopa pasMmepos. Ciemosa-
TENIHO, BO3MOKHOCTH OCYIIECTBJICHHUS KOpPIOpa-
TUBHOW MHTErPalliil MOXKHO PaccMaTpuBaTh B Kade-
cTBe (DaKTOpa ONMpENEeNICHHOrO HUBEIHPOBAHUS Xa-
PaKTEepHOI 1u1st HHAyCTpHanbHOro cekropa [3. C. 84],
TEHJICHIIMU TOHMKCHHUS HOPMBI NPHOBLIH B IIPO-
MBIIUICHHOM CEKTOPE YKOHOMHUKU U (DaKTopa IOBHI-
[ICHUS] TPUBIIEKATEIBHOCTH IPSIMOr0 HHBECTHPOBA-
HUS JUT COOCTBEHHUKOB KaITUTAA.

3. HoctymHocTh wmH(pOpManuu Uit CyOBEKTOB,
WHBECTHPYIONIMX HA OCHOBE PEATH3alUN MPOCKTOB
CTpaTEeru4ecKuX CIHUSHUM M moriomenuil. Ilpsmele
UHBECTUIMK (CIMSHUS U TIOTJIONICHHsS) Ipe/noara-
10T mpoBeneHue mporenypbl Due Diligence, Bxiro-
YaroIIeH HE3aBUCHMYIO OIIEHKY 00bEKTa HHBECTHPO-
BaHUs, BCECTOPOHHEE WUCCICAOBAHHUE IESATCIFHOCTU
KOMITaHIH, KOMIUICKCHYIO MPOBEPKY €€ (hHHAHCOBO-
TO COCTOSHHS W TIOJIOKCHHUS Ha pbIHKE. Jlpyrumu
CIIOBAMH, HEJOCTATOYHOCTh HH(OpPMAIIMYU TSI OLICH-
KM Ka4ecTBa MPUOOpPETAeMOM KOMITAHUM MOXET OT-
9acTH KOMIICHCHPOBATHCS KAa4eCTBEHHBIM IIPOBEIE-
HUEM Ha3BaHHOHN mpoueaypsl. OCyIIeCTBICHHUE CIie-
KYJSITUBHBIX (DMHAHCOBBIX OIEpaIMii HE MO3BOJSIET
OCYIIECTBISITh JOCTOBEPHBIN IIPOrHO3 W3MCHEHUS
[EH COOTBETCTBYIOIIMX aKTHBOB BBHIYy MHOTroOIapa-
METPUYHOCTU Ha3BaHHBIX COOTBETCTBYIONINX (hHUHAH-
COBBIX PBIHKOB M CYIICCTBOBAHUS MEXIY UX UHCT-
PYMEHTaMH BECbMa CIOKHBIX TEPEIUICTCHUN U 3aBH-
CHMOCTEH, Y4eCTh KOTOPhIC B HACTOSAIIEE BPeMs HE B
COCTOSTHUH JaXK€ METaperyysiTop GHUHAHCOBOrO phIH-
ka (LlenTpanbubiii 6ank) [17. C.14]. CnenoBatesbHo,
CIICKYJIATHBHEBIC ONEpaIlMi Ha (PMHAHCOBBIX PBIHKAX
3aBeZIOMO 0o0Jiee PUCKOBAaHHBIE IO CPAaBHEHUIO C
psIMBbIM UHBecTUpoBaHHueM. COOCTBEHHUK (PUHAHCO-
BOr'0 KaIUTANIa, IPH CYIECTBOBAHUY OJATOIPHUSTHBIX
YCIOBUH Al TPSIMOTO WHBECTHPOBAHUS, BIIOIHE
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CTUMYJIMPOBAHUE CTPATETMUYECKOM KOPITOPATUBHOM MHTETPALIMM KAK ®AKTOP KOHBEP-
I'EHIIMM PEAJIBHOT'O 1 ®UHAHCOBOI'O CEKTOPOB 3KOHOMUMKU

MOXET IPU3HATH ero Ooiree HaAEKHBIM U, BO3MOXKHO,
BBITOJJHEIM B JOJITOCPOYHON IMEPCHEKTUBE PELICHU-
em. Kpome Toro, co3imanue MexaHW3Ma HHUBEIHPOBA-
HUSl HETATUBHOTO BJIMSHUS HA CTpaTErHYCCKHE IMPO-
€KTBl CIHMSHUN W TOTJIONCHUHA MHOXECTBA PHCKOB
KOMITCHCHPYET HEIOCTaTOK WH(GOPMAIUH O JaHHBIX
MpPOCKTaX Yy KPEOUTHBIX opraHu3anuii. CooTBEeTCT-
BEHHO, HUBEIHPYIOTCS PUCKU y4acTHs TOCIEIHUX B
(UHAHCHPOBAHHUH CITUSHUN M MOTJIOMICHUH HA OCHO-
BE MHBECTUIIOHHOTO KPEAUTOBAHUS, MOPOKIACMEIE
BoisiBNeHHONH Jk.Akepnopom u  Jx.Crurimuem
acHMMeTpHed WH(POPMAIMH, U MTOBBICHTCS UX TOTOB-
HOCTh K B3aUMOBBITOJIHOMY B3aHMOJICHCTBHIO CO
CTpaTEern4eCKUMH CyObEKTaMH PEATBHOTO CEKTOPA.
4. CpaBHUTEIBHO BBICOKAH YPOBEHb PHCKOB
BIIOKEHMSI B (DMHAHCOBBIC aKTHBEI. HemocTHxkUMOCTB
CHHEpreTU4eckoro 3QdQexra cTpaTeruuecKod HHTeE-
rpalyy MO TIPHYUHE BBICOKOH PHCKOTEHHOCTH KOp-
MOPATUBHBIX CIUSHUN W TOIVIONICHUN CTaHOBHUTCS
MPUYMHON TEPEMEICHNs KaluTaia B (UHAHCOBBIN
CEKTOp Ha OCHOBE Y4YacCTHsl €ro COOCTBEHHHKOB B
CO3MAHMM W PA3BUTUHM PA3IHYHBIX (DUHAHCOBBIX
ctpykryp (dbuHancOBBIX mocpeanukoB). Ecnu Bio-
JKeHre (DMHAHCOBBIX PECYpPCOB HA3BAaHHBIX CTPYKTYP
B IPOU3BOJICTBEHHBIE MPOLIECCHl PEATBHOr0 CEKTOpa
HSKOHOMHUKHU HE OOECIICUMBAET IMONYyYCHUS TIPHBIICKA-
TENIFHOH HOPMBI MPHOBUIM, OHU IO BO3ACHCTBHEM
(hakTOpOB 00ECICHEHUS JACHE)KHOr0 KaruTaia BKIa-
IBIBAIOT €TI0 B Pa3IMYHbIC HHCTPYMEHTHI (PHHAHCOBO-
TO phIHKA, 00YyCJIOBIIMBAsE BO30OHOBJICHHE MPOLIECCOB
WX yIOpPOXKaHWs U TpUBJIEKas Oolice BBICOKOH M0-
XOIHOCTBIO BCE HOBBIX U HOBBIX MHBECTOPOB, OTKa-
3BIBAIOIIMXCS OT BJIOXCHUH B PEATBHBIA CEKTOP B
noib3y puHaHCOBOro. OHAKO TP ITOM, B OTIIMYUE
OT MpPSIMOr0 WHBECTHPOBAHHMS, IPEIMOIATAOIICIO
nposenenue npoueaypsl due diligence, ¢punancoBbie
HWHBECTOPBI CICAYIOT HE PAMOHAIBHOMY MPUHIHITY
MaKCHMU3AI[MH TIOJE3HOCTH, a HEKOMY ITOBEICHYE-
CKOMY WHCTUHKTY, KOTOPBIA ompeaensier (hopMupo-
BaHWE IIcH B (DMHAHCOBBIX ONEpALUsX, MPEICTaB-
JSFOIIEMY COOOM «ITablIOH TCUXOJOTHH HHBECTOPA,
KOTOpasi  CO37aeTcsl  COIMANbHBIM  HACTPOCHHU-
em» [24. C.142]. ®akTuyecku penieHne 0 (HHUHAHCO-
BOM HMHBECTHPOBAHHWU MPUHHMACTCS IO BO3JCHUCT-
BHEM CYOBCKTUBHBIX OXUIAHUN paAIMOHATBHOCTH
MOBE/ICHUS MHBIX UHBECTOPOB, KOTOPHIE TAaKXKe OpH-
SHTHUPYIOTCS Ha MaccoBblii TpeHa. Kak oTMedaer
T.P. CadpuiHa, KOTHPOBKH ONPENEISIOTCS «Ipeodiia-
JTAIOIIMM MHEHUEM OTHOCHTENBHO UX Oymymied au-
HAMHKH, 2 9TO MHEHHE — OXHIACMOW IHMHAMHKOM
camoro 3toro MHeHus» [13. C.17]. Pucku Takoro
WHBECTHPOBAHUS BBUJAY CYIICCTBEHHOH CyOBEKTHB-
HOCTH YaCTHBIX OI[CHOK PAallMOHATBHOCTH (DUHAHCO-
BBIX BIIOKCHUH W OrpaHUYCHHBIX CIIOCOOHOCTEH IIto-
JIell OIICHUBATh CIOKHBIC MHOT'OKPUTEPHAIBHBIC CH-
Tyalud, TeM Ooyiee B YCIOBHSAX OTPAaHUYCHHOCTU
uHpOpPMAIIMA O KavyecTBe (MHAHCOBBIX aKTHBOB,
oueHb BBICOKU. CIEKYNIATHBHBIA Xapaktep (GopMmu-
pPOBaHUS OXHIAHUN B (DMHAHCOBOM CEKTOPE JCIacT

COOTBETCTBYIOIIME  HMHBECTHIIMOHHBIE  PELICHUS
BecbMa HempeackasyembiMu. Hampumep, B 2014 r.
WHBECTOPbl HAa PBIHKE KOPIIOPATUBHBIX PyOJeBbIX
obnuramuit morepsiin 1,43 %, a Ha phIHKE aKIUi —
7,15 % rnoxenwuit [12]. CnenoBatensHo, npu Giaro-
MPUATHBIX YCIIOBUSX IJISl MPSIMOIrO WHBECTHUPOBAHUS
OTHOCUTENIPHO CTa0WJIBHBIA IPOIECC TOBAPHOIO
mpou3BoaAcTBa 3G (HEKTUBHBIMH HHTETPUPOBAHHBIMU
KOPIOpaIusiMi MOXET IPOTUBOIOCTABIATHCS BBI-
TOJHOW JJIs CIEKYJSINUHA BBICOKOM BOJATHIBHOCTH
(hMHaHCOBOTO CEKTOPA.

5. Bo3aMOXHOCTH BOBJICUEHUS KPEAUTHBIX Opra-
HU3alMi B (PUHAHCUPOBAHUE CIUSHUNA W TIOJIOIIE-
Hui. baHku BBIOMPAIOT OOBEKT WHBECTUIIMOHHOIO
KPEIUTOBAHUS 10 KPUTEPHUIO pa3Mepa OXKHUIAAEMOIO
JI0X0J]a MTHBECTULIMOHHOTO MPOEKTa, CYIIECTBOBAHUS
rapaHTHii BO3BpaTa CpPEACTB U YIUIAThl 3a€MIIUKOM
YCTaHOBJIGHHOTO TPOLIEHTa B Cpok. I[Ipu3HaBas cu-
Hepretudeckuil (et cTpaTerndeckoil Kopropa-
TUBHOU WHTerpanuu e€ (pUHAHCOBBIM DPE3yJIbTATOM,
MOXKHO IOJNaraTh, YTO IpPU CYIIECTBOBaHUM OJsaro-
NPUATHBIX JJ1 He€ YCIOBUH, CHUKAIOIIMX PHCKH
ytpathl cpeacts (m. 3), KPeAUTHBIE OpraHu3aIu Oy-
YT OXOTHO (DMHAHCHPOBATH COOTBETCTBYIOIIHE MPO-
€KThl Ha BBITOAHBIX JJIs1 HUX YCIOBUSX. TO ecTh co3-
JJaHUE MEXaHW3Ma HUBEIMPOBAHKS HETATUBHOTO
BIIUSIHUAST HA CTPATETMUYECKUE IPOCKTHl CIHUSHUN H
TIOTJIONEHUH PUCKOB CTaHET (PAKTOPOM MOBBIIICHUS
TOTOBHOCTH KPEAWTHBIX OpPraHM3alliii Kak TpPHHH-
MaTh y4acTue B POJIU KpeauTopa (COMHBECTOpa) B UX
peanuzaluy, TaK W OCYUIECTBIATH KPEAUTOBAHUE
peabHBIX UHBECTULIUM MHKOPIOPUPYEMBIX OOLIECTB.
Kpowme toro, popMupoBanue 3a CHET CTpaTErHIeCKOn
KOPIOPaTHUBHOW WMHTETPAIlMAd HOBOT'O TOJOXHUTEIb-
HOro umumka ousHeca (3((GEKTHBHOIO U HAIEKHO-
ro) MOXET CIOCOOCTBOBATh IIOBBIMIEHUIO JOBEPHS
KpPEIUTHBIX OpraHu3aluil K HeMy, YIY4YIIEHUIO €ro
KpeauTocrnocooHoct u T.4. CkazaHHOE TMOATBEP-
JKjaaercs BbeiBojamMu M. ®Dwuinepa 0 3aBUCHMOCTH
cTaBKM KpeauTa (HOpMBI IIPOLIEHTA) OT pPEealbHBIX
WHBECTUIIMOHHBIX BO3MOXXHOCTEH pPEaTbHOTO CEKTO-
pa (uut. mo: [24.C. 141]), 4, COOTBETCTBEHHO, O
BO3MO)KHOM CHI)KEHUHM CTaBOK KPEIUTOBAHHS 3(-
(heKTUBHBIX WHTETPAIIMIOHHBIX MMPOEKTOB M MPOEKTOB
pEIbHOTO HMHBECTHUPOBAHUSI HHKOPIOPUPOBAHHBIX
obmrecTB. CiieioBaTeNbHO, CTpaTErnieckasi Kopropa-
TUBHAs MHTErpalus MpU CYLIECTBOBAHUHU OJaronpu-
STHBIX JUIS HEe YCJIOBHM SIBISETCS (PaKTOPOM KOH-
BEPreHINY PeaibHOT0 U (PUHAHCOBOT'O CEKTOPOB.

Takum o00pa3oM, pPHUCKOTEHHOCTh CTpaTeruye-
CKUX CIMSIHUH W TOTJIOIICHUH SIBISETCS (haKTOpOM
pa3pylIeHUs] TEOPETUYECKOW CTPOHHOCTU MPU3HAHUS
COBPEMEHHBIX (PMHAHCOB OOCIYKHBAIOUMMH chepy
MaTepHaIBHOTO MPOU3BOJICTBA U 00ECIICUNBAIOIIUMH
HEPa3pbIBHOCTh BOCIIPOM3BOICTBEHHOIO Ipoliecca, a
TaKXKe yIEpOHOCTH CYLIECTBYIOIIETO X035 CTBEHHO-
ro MEXaHW3Ma, HE MO3BOJISIONIET0 O0ECIeUUTh MPo-
JYKTUBHYIO B MHTEpecax HalMOHAJbHONW 3KOHOMHUKH
KOHBEPreHIINIO peaTbHOro U PUHAHCOBOTO CEKTOPOB.
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CrumynupoBaHHe MOCTOSHCTBA MpoLiecca BOCIIPOU3-
BOJICTBA CTPAaTErMYECKUX CIMSIHUNA U IMOrJIOLIEHUH B
KOPIIOPATUBHOM CEKTOpPE Ha OCHOBE HHUBEIUPOBAHUS
HEraTUBHOTO BJIMSIHUSA HA HUX PUCKOB MOXET CTaTb
(hakTOpOM peaHWMAIMU JUBEPIreHIUU PEATBHOTO U
(DMHAHCOBOT'O CEKTOPOB SKOHOMHKH W TIOBBIIICHUS
BOBJICYEHHOCTH TOCJIEIHEr0 B Pa3BUTHE U MOJEPHU-
3alUI0 TPOU3BOIUTENBHOr0 0a3mca OOIIECTBEHHO-
9KOHOMHYECKOW cucTeMbl. OHO MOXKET y4acTBOBATb
B peaHUMallMd TEHAECHUMH NpPUOOpETeHUs MOCIHea-
HUM CTaTyca pa3BUBAIOLICHCS CaMOCTOSTEIBHO B
OTpBIBE OT MOTPEOHOCTEl SKOHOMHUKH B BOCIIPOM3-
BO/IcTBE (haKTOPOB IPOMU3BOJCTBA cUCTeMbl. HuBemnu-
pOBaHME PHUCKOT€HHOCTH BOCIIPOM3BOJCTBA CTpate-
TUYECKUX KOPIOPATUBHBIX CIUSHUNA W TOTJIOLICHUM
MOXXHO TpU3HABaTh (PAKTOPOM IPEOAOJIECHHS JOTMBI
KJIACCUYECKOW JAWXOTOMHUHU MO MOBOAY 0€3YyCIOBHOIO
paszeneHnst SKOHOMUKHU Ha peasbHbIN 1 (PUHAHCOBBIN
CEeKTOpa.

CrumynupoBaHHe YCTOMYMBOCTH Mpolecca pas-
BUTHSA CHUCTEMbI KOPIOPATHUBHOM 3KOHOMHKH Ha OC-
HOBE HUBEJIIMPOBAHUS PUCKOTEHHOCTH BOCIIPOU3BO-
CTBa CTPATETMYECKUX KOPIOPATUBHBIX CIUSHUA H
MIOTJIOIIEHU I HE CHU3UT HeCTaOMJIBHOCTH phIHKA (H-
HaHCOBOro Kamurana (pUHAHCOBOH CHCTEMBI), TOHU-
MaHue o0 koropoM copmupoano eme x.M. Keiin-
coM U X. Muncku. OnHako, obecriednBas yCTOHIn-
BOCTb Pa3BUTHS U HAAEKHOCTb KOPIIOPATUBHOM 3KO-
HOMUKH [25], Takoe CTUMYyIHpPOBAaHUE HE TOJBKO IMO-
CIIY>)KUT pEaHUMAallii KPU3HCHBIX ABJICHUHA B SKOHO-
muke [25; 26], HO u craHer ¢dakropoMm, crabHIIU-
3UPYIOLIMM pa3BUTHE OoMblIOl, (popmupyemoit pe-
aJIbHBIM, (PUHAHCOBBIM CEKTOPaMH M MHBIMHU MOJCHUC-
TeMaMH HAIMOHAIBHOM  OOIIECTBEHHO-IKOHOMH-
YeCKOM cucTeMbl, (DaKTOpOM, MOBBIIIAIOUIMM €€ HH-
TErpajibHyl0 CIOCOOHOCTh MPOTUBOCTOSITH HEraTUB-
HbIM BO3JCHCTBUSAM JECTPYKTUBHBIX TYpOyJICHIIHMA
¢uHancoBoll cuctembl. [1oBbILIEHUIO CTaOUIBHOCTH
OynmeT crmocoOCTBOBAaTh CONMMKEHHE (HDUHAHCOBOIO U
peanbHOr0 CEKTOPOB C OTHOCUTENIBHBIM YMEHBIICHHU -
€M 3HAUYUMOCTH M HEraTUBHOI'O BJIMSIHUSL BOJATUJIb-
HOCTH BTOPUYHOTO PhIHKA (PUHAHCOBOI'O KAITMTAJA.
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OCOBEHHOCTH OLIEHKH
CTOMMOCTH PA3PABOTKH
MEJULIUMHCKUX
WUH®OPMALMOHHBIX CUCTEM

Meouyunckas ungopmayuonnas cucmema (MUC)
npeocmasnena Kak 00bekm IKOHOMUHECKUX UCCIedosa-
Huu. Paccmompenvi ocobennocmu dKOHOMUKU NPOU3-
soocmea MHUC. [Ipusedenvi ocrhosHbie Memoobl OYeHKU
cmoumocmu paspabomxu MUC u, ucxoos u3 npunyu-
nos ux pabomul, pazdoumvl Ha 2pynnvl OOXOOHO20, CPAG-
HUMENbHO20 U 3aMpAmMHO20 NHOOX00d.

Knrouegsle cnosa: meouyuncrkas uHghopmayuonas
cucmema, MeOUYUHCKAs UHPOPMAMUKA, MEOUYUHCKOe
npubopocmpoenue, OYeHKa CmoumMocmu papabomKu.

BBenenne

Hawano ¢opmupoBaHuss pBIHKA MEIUIIMHCKUX
uHdopmanumonusix cucrem (MUC) 6bUTO TONOKEHO
B 1960-X, KOrJa OHU UCIONB30BAIKCH B MEPBYIO OUe-
pens Ui WHBEHTapu3auuu OonpHUIBI. Ha cero-
IHALMMHAR neHb OonbpHULE! BKIodyaror MUC B uHTE-
TPalMi0 BCEX KIMHUYECKUX, (DMHAHCOBBIX W aIMHU-
HUCTpaTUBHBIX mpoueccoB. CoBpemenHsie MUC co-
CTOAT M3 MHOXECTBAa NPUJIIOKEHUH, YUUTHIBAIOIIHUX
MOTPEOHOCTH PA3UYHBIX BEIOMCTB B OOJBHHIIE.
Bonpaume, npumensitonme MUC, uMeroT moctyn K
OBICTPOM W HaIeKHOH HH(POPMAINH, B TOM YHUCIE
3aMUCSIM TAIMEHTOB, WUTIOCTPHPYIOMIUM MOIPOOHO-
cTH 00 UX AeMorpadun, moie, Bo3pacTe u T.J.

Bce Gonplie pykoBOAMTENEH METUIMHCKUX Y-
PEKICHII HAYMHAIOT BOCIPUHIMATEH HH(OpMAIIHOH-
HbI€ CUCTEMBI HE TOJIBKO KaK CIOCO0 aBTOMaTH3alUU
oIpefeNeHHON (DYHKIMHM WIH TIpolecca, HO M Kak
WHCTPYMEHT, BIMSIONIMM Ha POCT SKOHOMHYECKON
3(pPEKTUBHOCTH OpraHu3anuu. M3moxeHHbIE IMpen-
MTOCBUIKY TIPEJOCTABIIIOT PYKOBOAUTESAM MENNIIMH-
CKHX OpraHu3aliii BO3MOXKHOCThL Ooliee mpodeccro-
HAJBHO OTHECTHCH K BOMPOCY (HOPMHPOBAaHUS WH-
(bopManMoHHON WHQPACTPYKTYpBI, a IPEICTABHTE-
JSIM TOCYHApPCTBEHHBIX YUPSKACHUH — K (hopmupo-
BaHUIO TEXHUICCKUX 3aJaHUH Ha MPHOOPETEHUE, MO-
JNEPHU3ALNI0 ¥ CEPBUCHOE OOCITYXMBAHUE CIICIHA-
JTU3UPOBAHHOTO TIPOrPAMMHOIO OOECIIEUEeHUS s
MUC. VYcroituuseiit poct peraka MUC o0yciaoBut
00BEKTUBHYI0 HEOOXOIUMOCTH OLCHKH pa3paboTKu
nporpaMmmHoro obecriedenus st MUC.

Bormpocs! onenkn crommoctu pazpadorkn MUC
sBistoTCs poBecHukamu nepBbix MUC. Eme no mx
MOSIBJIGHUSI HA PBIHKE B YHCIE MPOYUX XapaKTepH-
CTHK HEW30€KHO NPHCYTCTBYET CTOMMOCTHAS KOM-
noHenTa [1].

Oco0eHHOCTH IKOHOMHUKHM NMPOU3BOACTBA MeAU-
IMHCKUAX HHPOPMALMOHHBIX CHCTEM

Nudpopmarronnas cucrema (MC) — 310 KOMIUIEKC
METOIOJIOTHYECKUX, IPOrPaMMHBIX, TEXHUYECKHX,
WH()OPMAIIMOHHBIX W  OpPraHW3allMOHHBIX CPEICTB,
MOJUICPYKUBAIOIINX  TPOIECCHl  (PYHKIMOHHPOBAHUS
uHpopmatusupyemoit opranuzaipu [2]. MUC npen-
CTaBIsieT co0OH  COBOKYIHOCTH  IPOTPaMMHO-
TEXHHYECCKUX CPEACTB, 0a3 JaHHBIX U 3HAHWH, TPeIHA-
3HAYEHHBIX U1l aBTOMATH3aLUHM Pa3JIMYHBIX IPOLec-
COB, TPOTEKAIOMINX B JICYCOHO-TIPOQUIAKTHICCKOM
yupexxnennn. Cucrema obecreunBaer MOTPEOHOCTH
MEIVIMHCKOTO U YNPaBIISIOIIETO NEPCOHaNa B CHCTE-
MaTU3aluk UHQOpPMAIMK IO PA3NIUYHBIM acIeKTaM
NEeITENBHOCTH U TIPUHATHAS PEIICHHH, CIOCOOCT-
BYIOIIHUX JOCTIKCHUIO IIeTIeBOH (DYHKIIMH — ITOBBIIIIC-
HHIO KAY€CTBA OKa3aHKs MEIUIIMHCKON oMo [3].

IToMuMO 0003HAYCHHOW OCHOBHOW IIEJH, MEpe
kopropatuBHo MUC crout emé psn B3auMo-
CBSA3aHHBIX U BECbMa BaXKHBIX 3aJla4, CPeIu KOTOPBIX
MO>KHO OTMETHUTB CIIETYOIIHE:

— CO3MaHUE EIUHOrO HMH(OPMAIIOHHOTO MpPOCT-
PAaHCTBA, HEMIOCPEICTBEHHBIMHU CIIEACTBUSMH YETO SIB-
JLTFOTCS. YCKOPEHHBIH JOCTYIT K HH(POPMAIIHH, ITOBBIIIIE-
HHUE KauecTBa MEAMLIMHCKON JOKYMEHTALIUH U T. [I.;

— MOHHUTOPHUHI M YIpaBJIEHHE KayecTBOM Me-
JULMHCKOM TOMOIIM M KaK pe3yJbTaT — CHIDKEHUE
BEPOSATHOCTH BPauyeOHOHN OIMOKH, YCTpaHEHUE H30BI-
TOYHOCTH Ha3HAYEHWI 1 MHOTOE IPYyroe;

— NOBBILIEHHE MPO3PAYHOCTH JEATEIBHOCTH Me-
JMITHCKOTO YUPEKICHUS (KOMIUIEKCA YIPESHKICHUHN)
U 3QPEKTUBHOCTA MPUHUMAEMBIX YIIPABICHUECKUX
pe-IIeHN;

— aHauM3 SKOHOMMYECKHX acIleKTOB OKa3aHHS
MEIMLMHCKON MMOMOIIM — OYeHb Ba)kKHas 3ajada Jyis
OTEYECTBEHHOTO 37PABOOXPAHEHHUS], IEPEXOMISIIEIO
Ha KOMMEPUYECKYI0 OCHOBY;

— COKpAII[EHHE CPOKOB OOCIICIOBAHMSI U JICUCHUSI.

VIMEeHHO B CHITy CIIO)KHOCTH W HEOIHO3HAYHOCTH
MpPEeIMETHOW 00JIaCTH, HMEHHO B CHIJIy OTBETCT-
BEHHOCTH 3a 3[J0POBbE PYIHX JIOJCH, KOTOpast Koc-
BEHHO JIOKUTCS Ha pa3padorunka MUC, cierudrka
MEIUITMHCKOH WH(POPMATHKH TaKOBa, YTO METOMO-
sorus pa3paboTku kKaxaon koHkpetHor MC momkaa
OTIpENeNAThCS UMEHHO TEMH YCIOBHUSAMH, B KOTOPBIX
9Ta cucreMa OyzaeT skciutyatupoBatbes. Ilpu pas-
pabotke Takoir IC HEoOXOAUMO yOenuTh BHUMAaHUE
LEJIOMY DAY BaXXHBIX MOMEHTOB, CPEIH KOTOPBIX:

— JIeTaJIbHbIA aHaJlU3 CTPYKTYpPbl OpraHu3aly u
MEXaHHU3MOB B3aUMOJEHCTBUS MEXIY pPa3IU4YHBIMU
YYaCTHUKaMH BHYTPEHHHUX U BHEIIHUX IIPOLIECCOB,;

— IJJAHUPOBAHUE NPOIPAMMHBIX M amlapaTHBIX
CPE/ICTB B PECYpPCOB, HEOOXOAUMBIX IS PabOTHI CHC-
TEMBI;

— JETambHBIA pacdér pecypcoB, HEOOXOIUMBIX
JUTSL pa3paOOTKH M COMTPOBOXKIEHUS CHCTEMBI,

— HEOOXOIUMOCTh peali3allid  CPEICTB UCIOIb-
3oBaHus mHpopMamwy u3 MC M mporpaMMHBIX KOMII-
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JIEKCOB YUPEXK/IECHUS, UCIIONB30BABIIMXCS B HEM 0 Ha-
yasa pa3paboTku cuctemsl (yHacnenosaHHbix VC).

[epeuniciiuM OCHOBHBIE OTJIMYMS MEOULMHBI KaK
MpeIMETHOI 00JIaCTH B MEPBYIO OYepeb C TOUKH 3pe-
Hus pa3padborauka MUC. OObeKTOM MEIUIUHBL SBIS-
ercsi yenoBek. [IpeMeToM MeIUIMHBL SBIISIOTCS 3THO-
JIOTUSl ¥ TIaTOreHe3, IMarHoCTHKa U JIeUeHHE, a TaKKe
npodunakThka 3adoneBanuil. K ceromssmmaeMy JTHIO
MeIULKHA JIOCTUIIIA 3HAYUTEBHBIX YCIIEXOB B AUArHO-
CTUKE U JISUEHUH MHOIMX 3a00JI€BaHUM, IPUBIIEKast IS
aTOoro Bc€ OoJice TEXHMYECKH CIOXKHBIC WHCTPYMCH-
TaJbHBIE CPEJCTBA U METOMKU. Besl cnoxHOCTh Meu-
[UHBI KaK OOJIACTH YEeTIOBEYECKOU NEeSTENFHOCTH OTpa-
KaeTcs B TOM YHMCJI€ U Ha (PYHKIMOHHUPOBAHWUU MEIU-
LUMHCKMX OpraHu3aluil W, COOTBETCTBEHHO, Ha
npobiemMaTrke pa3paboTku u dKcruryararmu MUC.

B Hacrosmee BpeMsi B cucTeMe METULIMHOMN I1O-
MoIM B Poccuy MpoucxonaT cepbe3Hble U3MEHEHHS.
Pazpaborunkn MUC umeroT Aeno ¢ MOCTOSHHO ak-
TUBHO MEHSIIONICWCS MpeAMETHON oOnactbio. Hau-
OoJiee BaXKHbIE HICTOYHUKH 3TUX U3MEHEHUH!

— TpaHC(OpMAIK B OOIIECTBEHHONW M SKOHOMHU-
4yeckoi cepe;

— pa3BUTHE MEIUIIMHCKON HAYKH,;

— BJIMSHUE WH(POPMALMOHHBIX TexHojoruit. Mu-
TEPHET M HOBBIE HH(DPOPMALMOHHBIE TEXHOIOIUH
BJIMSIOT KaK HAa MOBEICHUE MAIMEHTOB (OHH CTaHO-
BsATCs OoJiee MH(MOPMHUPOBAHHBIMK), TAK U HA Opra-
HU3ALUIO 3]JpaBOOXPAHEHHUS B LIEJIOM.

B ormmmume or GONBIIMHCTBA JPYrHX OTpacicid B
MeIULMHE HMMEITCS TPU CTOPOHBI (PUHAHCOBO-3KO-
HOMHYECKUX B3aWMOOTHOLLIEHUH CTOpPOHA-TOMy4aTelb
yenyr (manueHT), CTOpoHa, OKas3bIBaIOLIAs ycuyry (Me-
JIMIMHCKAsT OPraHu3allist), U CTOPOHA, KOTOpas 3a 3TO
wiatutT. Eme omHoN 0coOeHHOCTBIO SIBIISiETCS TO 00-
CTOSITENBCTBO, YTO JAYKE CAMO PELLICHHE O TOM, B KAKOU
yCIIyre Hy>KIaeTcsl MaleHT, B 3HAUUTENIbHOW CTeleHH
OIpeIEISIETCsl METUIIUHCKOM OpraHu3alueii (CTOpoHoH,
OKa3bIBAIOLICH YCITyTy), a He IJIaTeNbIKoM [4].

XapakTepHOH OCOOCHHOCTHIO MEIUIIMHCKON
uHpOpMauu SBIsSETCA €€ KOH(DHICHIINATHHOCTS.
[IpaBa rpaxzaaH Ha KOH(HUIEHUHAIBHOCTb HH-
dbopmanmu o hakTe oOpameHus 3a MEAUIIMHCKON
MOMOIIbIO, Ha MH(OPMUPOBAHHOE JOOPOBOIBHOE
corjiaciue Kak MmpelBapuTeIbHOE YCIOBUE A Me-
JULUMHCKOTO BMEIIATeNIbCTBA U OTKa3 OT HEro yc-
TaHOBJIEHBl OCHOBaMH 3aKOHOJaTenbcTBa PP 00
OXpaHe 370pOBbst rpaxkaaH [5].

B nocnegnue roasl B PO mosBUiicA LENbIA psf
paspaboTok B obnactu komiuiekcHeix MUC [6,7],
MpeHA3HAYCHHBIX JIJIs aBTOMAaTH3alUuu padoThl yd-
peXIeHuii 31paBooxpaHeHus. Poccust OTKpbIBaeT 1yt
ce0s1 TOCTIDKEHHS METUITTHCKOW HHPOPMATHKH, BEITb
Ha3HAYCHHE ITOW 00JACTH, HAXOAALICHCS Ha Tepece-
YeHUHU WH(OPMALMOHHBIX U MEIUIMHCKUX TEXHOJO-
Ui — BOCHPOM3BOJICTBO M BOCCTAHOBJIEHHE YEJIOBE-
YECKMX PECYpPCOB Ha OCHOBE HOBBIX TEXHOJO-
THYECKHUX JOCTIKeHui [8].

MEJUITMHCKNX NMHOOPMAILIMOHHBIX CUCTEM

OcHoBHBbIE NOAX0bI K OLIEHKEe CTOUMOCTH pa3pa-
00TKU MeJUIMHCKUX HH(POPMALUOHHBIX CHCTEM

Co3gaHue MEIUIMHCKUX UH()OPMALMOHHBIX CUC-
TeM CBsI3aHO ¢ (hUHAHCOBBIMU 3aTpaTamu. OJHUM U3
HampaBJieHU MCCIEJOBaHUNH B HSKOHOMHUKE IIpO-
IPaMMHBIX MPOAYKTOB SBIISIETCSA OLIEHKA TPYAOEMKO-
ctu (tpynoszarpar) [9,10].

OrneHKa MPEeACTaBIsIeT COOOH KOMIUIEKC MEpo-
MNPUSTUN FOPUIUYECKOr0, SIKOHOMHYECKOT0, OpPraHu-
3allMOHHO-TEXHUYECKOIO0 M HMHOr0 Xapakrepa, Ha-
MPaBJICHHBI Ha YCTAHOBJIEHHWE LIEHHOCTH OOBEKTa
OLIEHKH Kak ToBapa. Ha ceromaHamHuii 1eHb U3BECTHO
HECKOJIbKO MOJXOJ0B M PEaTn3yeMbIX B UX COCTaBe
METOZIOB, C IMOMOILBIO KOTOPBIX JAIOTCA JIEHEKHBIE
orenku croumoctd [11]. OueHouHast IeATENBHOCTH
ocylecTBisAercss B cooTBercTBUU ¢ DeaepanbHbIM
3akoHoM P® or 29.07.1998 N 135-®3 (pen. or
13.07.2015) «O6 oreHno4Hol aesTensHOCTH B Poc-
cuiickoit dexeparuu» (C U3M. U JIOM., BCTYIL. B CHJIY
¢ 01.01.2016) [12].

B oredecTBEHHON OIEHKE HCHONB3YIOTCA TpH
OCHOBHBIX OOILENPUHATHIX MOAXOJA K OLIEHKE CTO-
HMOCTH:

— Joxoomwiii nooxoo (Income approach) — coso-
KyITHOCTh METOJIOB OLIEHKH CTOMMOCTH OOBEKTa
OLIEHKH, OCHOBAHHBIX Ha OIpPEIENCHUH OXKHUIAEMBIX
JIOXOJIOB OT UCITOJIE30BAHUS OOBEKTA OI[CHKH.

[Tockonbky oTmaga OT pa3pabOTKM U, BIOC-
JIEICTBUH, BHEAPEHUS MEAULMHCKUX HUH(OPMAIIMOH-
HBIX TEXHOJIOTUH B LEJIIOM CKJIaJBbIBAETCS M3 SKOHO-
MHUHU CPEACTB IO OTJENIbHBIM HAIlPaBJIEHUSIM HX pac-
XOZOBaHUA, TO OIEHKH JIOCTUTaeMOro 3SKOHOMHU-
HUYECKOro 3(p¢eKTa MOryT OBITh TONYYCHBI MyTEM
BBISIBJIEHHS KaK MOXXHO OoJiee MOJHOro Kpyra Impe-
HMMYILIECTB, OO0ECeYyuBaEMbIX HH(POPMALMOHHBIMU
cucremaMu. Haubonee OmIyTUMBIMU BbIFOJaMH BHE-
JIpEHUsT MEIUIUHCKUX HH()OPMALMOHHBIX TEXHOJO-
UM SBISIOTCS CIEIyIOLIHUE!

1) BBITOZBI OT COKpAIEHUSI KOJIUYECTBA JACHCT-
BUH ¢ MEJUIIMHCKUMHU KapTaMH, BO3MOXKHOCTH KOIH-
poBaHus 3amnucell (IKOHOMUSI BpEMEHU MEJICECTEP Ha
paboTy ¢ MOKyMeHTamH, cpaBHeHHe obmiero ¢onma
3apIUTaThl MEJICECTED 110 OTACICHHUSIM 3a TO/1);

2) DKOHOMHMSI 3aTpaT Ha JICKAPCTBEHHBIC Ipera-
pathl (CpaBHEHHE CTOMMOCTU MOTPEONIEHHBIX JIeKap-
CTBEHHBIX CPEJICTB 3a IOJ);

3) okoHOMHUsI Ha JTAOOPATOPHBIX HCCICIOBAHUAX
(cpaBHEHHE CyMMapHBIX TOIOBBIX 3aTpar Jjabopa-
Topuii);

4) SKOHOMHUSI Ha PAJUONOTHUYECKHX HCCIESI0-
BaHMsAX (CpaBHEHHE CYMMAapHBIX TOJIOBBIX 3aTpaT
OTJEJICHUH, KOTOpbIe MPOBOIAT PAAUOIOTHYECKHE
HCCIIE0BAHUS);

5) BBITOIBI  OT  COKpAIICHUSI CPOKOB TOCIH-
Tanuzanun (CpaBHEHHE JAHHBIX O KOIIUYECTBE KOWKO-
JIHEH 3a roJ U JaHHBIX 00 OOIIell CTOMMOCTH KOHKO-
JIHEl 3a roj);

ITPOBJIEMBI YUYETA 1 ®UHAHCOB Ne 2(22) 2016

51



52

Bazanoea E.B., ’Koanoe /1.C., 3emuos A.A.

6) sKOHOMHMS 3aTpaT Ha PabOTy C MJIATEKHBIMU
nokymeHTamu (00miuii (hOHA 3apruiaTel, 3apruiaTa
COTPY/IIHUKOB, KOTOPbIE 3aHUMAIOTCS IUIATEKHBIMU
JIOKYMEHTAMH 10 JICYCHHU O MAIIUCHTOR);

7) yBETMUYCHUE CYMMBI CYETOB CTPAXOBBIM KOM-
naHusM (CpaBHEHHE OOIIel CyMMBI CYETOB MO CTpa-
xoBbiM nanuentam (OMC u JIMC) 3a ron);

8) BBITOIBI AJMHHHCTPALUH, MONy4aeMble MpPH
paboTe C IIaTeXKHBIMH JOKyMeHTaMu (COKpalIeHHe
OIIMOOK MPH BBICTABJICHUU CUETOB, CPABHCHUE CyMM
CUETOB, TI0 KOTOPBIM CTPaxOBbI€ KOMITAHUU HPEIb-
SIBJISUTH TIPETCH3UH 34 TO/).

Hamo oTMETHTB, YTO K MEPEYUCTEHHBIM BBITO-
JlaM, TOJyYaeMbIM 33 CUYCT BHEAPECHUS CHCTEMBI
SIIEKTPOHHBIX MEHMIMHCKUX KapT, IPH YCIOBHUH UX
HIMPOKOTO PACIPOCTPAHEHMUsI, 00S3aTENBHO 100aBIIs-
ercst 9KOHOMUYECKUi 3ddexT oT apyrux (akropos,
HanpuMmep OT 00OMeHa KIIMHUYECKol uHpopMmarmeit o
MAMEHTaX MEXKIY MEAUIHHCKUMHU YUPEKICHUIMHU
[13, 14].

—  Cpasnumensuwuii nooxoo (Market approach) —
COBOKYITHOCTh METOJIOB OLIEHKUA CTOMMOCTH OOBEKTa
OLICHKH, OCHOBAHHBIX HA CPABHCHUH 00BEKTA OL[CHKU
¢ oObeKTaMH-aHANIOraMid OOBEKTa OLCHKH, B OTHO-
HIEHUH KOTOPBIX HMEETCs HUHpOpMAanus O IeHax.
OOBEeKTOM-aHATIOroM O0BEKTAa OLEHKH [UIs Iesei
OLICHKHU MTPU3HAETCS 00BEKT, ONMKU3KUi 0OBEKTY OLleH-
K{ 110 OCHOBHBIM 3KOHOMHYECKHM, MAaTepPUAIbHBIM,
TEXHUYECKUM M JPYTHMM XapaKTEPHCTHKaM, OIpele-
JSIFOLIAM €T0 CTOMMOCTh. B HacTosiiee BpeMs Ccyiie-
CTBYET OrPOMHOE KOJIHMYECTBO POCCUHCKHUX W 3apy-
OCKHBIX KOHCAITHHIOBBIX KOMIIAHHHU, MPEIOCTaB-
JSIFOIIMX YCIAYTH O HCCIIEMOBAHHIO PHIHKA MEJIH-
[UHCKUX HMH(POPMAIMOHHBIX CHCTEM M aBTOMATH3a-
UK OGM3HEC-TIPOIIECCOB B YUPESHKICHUAX 3PaBOOXPa-
HCHUSL.

— 3ampamuwiii nooxoo (Asset based approach) —
COBOKYITHOCTh METOJIOB OLIEHKU CTOMMOCTH OOBEKTa
OLICHKH, OCHOBAaHHBIX Ha OMpPE/IE/ICHUU 3aTPaT, He00-
XOMUMBIX JJIsI BOCIIPOM3BOJACTBA JHOO 3aMEIICHUS
00BEKTa OILEHKUA C Y4E€TOM M3HOCA U yCTapEBaHWUSL.
3arparaMy Ha BOCIPOH3BOACTBO OOBEKTA OICHKH
SIBJSIFOTCSL  3aTPAThl, HEOOXOAMMBbIC YISl CO3JAHUS
TOYHON KOMHUU OOBEKTA OLEHKH C UCIOIb30BAHUEM
MPUMEHSIBIIMXCS TMPU CO3MAHUU OOBEKTA OLCHKU
MaTepHaIOB U TEXHOJOrMH. 3arpaTaMu Ha 3aMelle-
HUe 00BEKTa OIEHKH SIBISIOTCS 3aTPAThl, HEOOXOIH-
MBIE JUIS CO3/IaHUSI AHAIOTMYHOIO 00BEKTA C HCIIONb-
30BaHHEM MATEpHajOB M TEXHOJIOTUH, MPUMEHSIO-
LIUXCS Ha JaTy oueHku [15].

Pazpabotka MUC Brimtouaer B ceds MpsiMbIC
(puHancoBBIE) W KOCBeHHBbIC (He(MHAHCOBBIE) 3a-
TpaThl. OUHAHCOBBIC 3aTPaThl HA Pa3pabOTKy — 3TO
KalUTaJbHBIC 3aTPAaThl HA AalllapaTHBIC CPEICTBA.
K HeduHaHCOBBIM 3aTpaTaM MOXXHO OTHECTH BPEMS H
WHTEJUICKTYalbHBI TPYJ, 3aTpaueHHbIC KOMAaHJOM
pa3pabOTUMKOB,  KOMAHIOH  TECTUPOBaHHUS U
BHEJIPCHUS, KOHCYHBIMU IOJB30BaressiMu  (BpayH,
COTPYIHHKH, 3aJCHCTBOBAHHBIC B IOKIMHUYECKHUX
ucneitanusix) [16].

B orcyrcTtBHe YHU(UIMPOBAHHOIO MOAXOAA K
OLICHKE YKOHOMHYECKOH 3P PEeKTUBHOCTH WH(POpMa-
[UOHHBIX TEXHOJIOIHI Pa3padaThIBAIOTCS CIEIHANTb-
HbIE METOJBI OICHKH WH()OPMAIMOHHBIX CHCTEM B
Pa3MUYHBIX TPEIMETHBIX 00NACTSAX M, B YACTHOCTH, B
oOmactu MenuUUHbI. Takue MeTolbl B CBOEM OO0Jb-
UIMHCTBE OCHOBBIBAIOTCS HA TIIATEIHHOM YdeTe 3a-
TpaT W DHKOHOMHYECKUX IOCIHEACTBUN BHEIPEHUS
nHpopMalMOHHBIX cucTeM. CyllecTByeT MHEHHE,
910 pa3paboTka METUIIMHCKUX WH()OPMAIIMOHHBIX
TEXHOJOTUH, Kak, BIpPOYEM, W JIOOBIX HH(pOpMA-
[UOHHBIX TEXHOJOrWd, HOCHT HCKIIOYHUTEIBHO 3a-
TPaTHBIN XapakTep, a WX OTJadya BBIPAKACTCS HE
CTOMMOCTHBIMH ITOKA3aTeNIsIMH, a TOIBKO KaueCTBEH-
HBIMHU, TAKAMH KaK ITOBBIIICHHE KA4eCTBA MEAUIIMH-
CKOro oOCHy>KMBaHUs, obOjeryeHue paboThl Meau-
LUHCKOT'O MEPCOHAasa, YIy4YlleHHE 3/I0POBbs Iallu-
€HTOB U JIp. Takoe MHEHUE MOXKET ObITh CBSI3aHO HE C
pEaNbHBIM OTCYTCTBHEM 3KOHOMHYECKOH BBITOIBI,
oOecrieunBaeMoll MH(POPMALMOHHBIMA TEXHOJOTUS-
MU, a IO IPUYUHE OTCYTCTBUS TOYHBIX METOIOB H3-
MepeHust SKoHOMHUIeckoro addexra [13].

B 3aBucuMoctu 0T crocoba Mmoiy4yeHus] UCXO[-
HBIX JTJAHHBIX TPH OMPEISIICHIH CTOMMOCTHBIX H TPY-
JIOBBIX 3aTpaT Ha pa3paboTKy MPOrpaMMHOrO Mpo-
IYKTa TIPEITATAI0TCS METOIBI JKCIIEPTHBIX OICHOK,
METOJIB AHAIOTUH, HCCIICIOBATENLCKIE H SMITUPUYC-
CKHE€ METOJbI, METOJIbl AJNTOPUTMHUYECKOTO MOJEIH-
poBaHus, MatematHdeckas monenb SLIM, HelipoH-
HBIE CETH, METOJIBl UMUTAIIMOHHOTO MOJICITUPOBAHNS,
OailecoBckue ceTH, JUHAMUYECKHE METOJIbI, METO/IbI

(YHKUHOHAIBHBIX  TOYEK, merogq COCOMO
(Constructive Cost) u ap. [17, 18, 19, 20, 21, 22, 23,
24].

HWcxoms v3 OCHOBHOM HJIeH K00 METO/a, OHU
B COOTBETCTBUH C BBIIICNIPUBEACHHBIMHU ITOIXOaMH
K OIICHKE CTOMMOCTH MOIYT OBbITh Pa30UThI HA TPU
rpymmnsi (Tabi.).

Tabauya. Knaccugukanus MeTo10B OlIEeHKH CTOMMOCTH Pa3padoTKH NPOrpPaMMHBIX POAYKTOB

3aTpaTHbIi MOAXON

CpaBHUTEIBHBINA MOAXO]

JloXOoHBIN MTOAX0.

Maremarnueckas Mozaeias SLIM

MeTo/ 5KCIIEPTHBIX OLICHOK

Heiipounsle cetu

HccnenoBaTeIbCKHAE METOIBI

O1ieHKa 110 aHAJIOTHUN

BaifecoBckue ceTu

Mertozn OLECHKH C LIENbIO BBIUTPATh
KOHTPAaKT HUE

AJITOPUTMHYECKOE MOJETTHPOBA-

JlMHaMI9eCKHUEe METOIBI

CemeiicTBO MOJIETICH OIICHUBAHUS
3atpar COCOMO

I/IMI/ITaL[I/IOHHOG MOAECIIMPOBAaHUC

Anann3 (yHKIOHAIEHBIX TOUEK
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BrIBoABI

CymiecTByeT LENBIH psii METOAOB ISl OLICHKU
CTOMMOCTH pa3pabOTKX TOH WK WHOW HH(MOpMAaIu-
OHHOW cHCTeMBl. KX mprMeHeHHne OO0YCIOBICHO
BO3pACTalOlIEl KOHKYypEeHLHEH IpPOU3BOIUTEIIEH,
HCIIONIB3YIONINX YKa3aHHBIE METOIUKH UISI JIEMOHCT-
panuy TPEeHMYIIECTBA COOCTBEHHBIX Pa3pabOTOK, U
pPOCTOM KOJHMYECTBA MCCIIEIOBAHHM, MPOBOAUMBIX B
MPEANPOCKTHON M IPOSKTHOW CTaJMSIX MPH CO3TaHUH
KPYITHBIX HH()OPMAIIMOHHBIX CUCTEM.

JIns TUNOBBIX, MIAOJTOHHBIX M MacCOBBIX pellie-
HUH MPOM3BOIUTENH, KaK MPaBHIO, HA CBOEM caiiTe
pa3MelIaT MporpaMMy, MO3BOJSIOIIYI0 3aKa3uHKy
CaMOCTOSTENIFHO WU C HEeOOJBIION KOHCYIBTaTHB-
HOM TIOMOII[BIO MTPOU3BECTH OLEHUTH 3PPEKTHBHOCTD
MpoayKTa. YTpoOIIeHHas Mpoleaypa mpeHedperaer
3HAYUTEILHON YacThl0 YHHKAIBHBIX (haKTOPOB, HO B
TO XK€ BPEMsI ITO3BOJSIET 3aKA34YHKY HONYYUTH MPE-
CTaBIICHHE O OYAYIIUX MapaMeTpax CTOMMOCTH CHC-
TEMbI U MPEABAPUTEIIbHBIC OLECHKU €€ 3(PPEKTHBHO-
CTHM Ha KOHKPETHOM Mpemnpusatud. W Te u apyrue
METO/IBI 0a3UPYIOTCS Ha OJHUX M TeX YK€ METOIOIOTH-
YeCKHX MOIX0JaX, HO 00ajal0T pa3HbIM YPOBHEM IITy-
OUHBI TPOPAOOTKY U OLCHKH (parTopoB BiustHus [1].

Jlnst 6onee TOCTOBEPHOM M KOMITJICKCHOW OIEHKH
cTouMocTH paspabotku MUC, kak MpaBUiIo, HCIOJb-
3yeTcsi OJHOBPEMEHHO HECKOJIBKO METOIOB. JTO
00YCITOBIICHO OTPAaCleBOU Crenu(UKOH, moapa3syme-
Baroliel 00pabOTKy NaHHBIX C Pa3IMYHBIM YPOBHEM
TOYHOCTH U JOCTOBEPHOCTH, BBICOKHH ypOBEHb He-
OMpPENEICHHOCTH W PUCKOB Ha HAYaJbHBIX CTaJUAX
¢dbopMmupoBaHusi HHGOPMAIMOHHOW  APXUTEKTYPBHI.
KonkpeTHbpie KOMOMHALIMKY METOJIOB MOT'YT OBITH BBI-
OpaHbl HMCXOAS M3 IENeld OICHKH CTOMMOCTH, YTO
SIBJISICTCSI IPEIMETOM 0COOOT0 UCCIEOBAHMSI.

Pe3zynomamul nonyuenst npu 6vinoanenuu pabom
no Coenawenuro Ne 14.579.21.0019 (ynuxanvhuiii
udenmugpukamop npoexma - RFMEFI57914X0019)
Ha memy «Paszpabomka ycmpoiicmea cymouHo2o Mo-
HUMOPUH2A COCMOAHUSL NI00A U Mamepu 60 8pPeMsl
bepeMmeHHOCIU NOCPedCmeoM KOHMPOJIsL napament-
P08 CepOeyHO-COCYOUCMOLL CUCTNEMbL HA OCHOB8E aKy-
Cmu4eckux OaHHuIX», 3aKaioyennomy medicoy 000
«uaecnocmuxa +» u Munucmepcmeom obpazosanus
u Hayku P®.
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®OPMUPOBAHUE CUCTEMBI
KPUTEPUEB OTBOPA

HAJIOT OMJIATEJIBILMKOB J1JIS1
OCYILIECTBJIEHUS KOHTPOJIS
LIEH MO CJAEJKAM

Hanozoswii konmponv yen no coeaxkam AGAEmcs
OOHUM U3 BAJICHEUUUX HANPABTIEHUN KOHMPOILHOU pa-
60mbl HANO20BLIX OP2AHO8 U HANPAGLEH HA NPOMUBO-
Oeticmeue UCNONb308AHUSL MPAHCHEPMHBIX YeH 8 YesiX
MUHUMUBAYUY  HATI0208bIX  naamedicell. Tlogvluenuro
aghpexmusHocmu KOHMpPOJA YyeH Nno cOenKam cnocoo-
CMByem UCNONb308AHUE CUCTHEMbI KpUmepues npeosa-
PpUmenbHo20 omoopa HAI02ONAAMENLUSUKOB.

B cmamve packpvimul ocobennocmu oannou ¢op-
Mbl HAL0208020 KOHMPOJSL, JMANbL €20 OP2aHU3ayUU U
npeonodiceHa cucmema OONOTHUMENbHLIX Kpumepues
BbIAGNIEHUSL HATIO2ONIAMENTbUUKOB, NOONEHCAUUX KOH-
MpONIO YeH No cOenKaAM.

Knioueevie cnosa. Hano2o6ulii KOHMPONb, KOH-
mMpoJb YyeH no COenKam, Kpumepuu omoopa Haio2onia-
MenbUUKOS.

B npakTHKy AesTeIbHOCTH HaJOrOBbIX OPraHoB C
npunstiaem ®dexepanbHoro 3akoHa Ne 227-®3 [1]
OblIa BBEZIEHA HOBasl CaMOCTOATENbHAs (hopMa HAJIO-
TOBOTO KOHTPOJISl — KOHTPOJIb LIEH MO CHENKAM JUIs
[eleil HaToroo0I0KEeHNSI.

OTMeTHM, YTO paHee KOHTPOJb OCYLIECTBISIICA
TEPPUTOPHATHHBEIMA HAJIOTOBHIMU OpraHAMH B paM-
Kax OOIIMX HAIOTOBBIX IPOBEPOK B COOTBETCTBHU
¢ nonoxeunsMu crare 20 u 40 Hanorosoro xomek-
ca PO (HK P®).

B cooTBeTcTBUM ¢ HOBBIM MOPSAIKOM KOHTPOJb-
Has (YHKOMS BO3IOKEHA Ha BHOBb CO3JaHHBIC
CTPYKTYpPHIL: Ha (heiepaibHOM YPOBHE — YTIIpaBICHUE
TpaHCEPTHOrO IIEHOOOPa30BAHHUS H MEXIyHAPOI-
Horo corpyaandectBa @HC Poccum u Mexperuno-
HanpHyI0 uHCneknuio @HC Poccun mo mieH000paso-
BaHUIO JUIA 11eJIeil HaJoroo0I0KEHUsI.

CyObeKTaMu KOHTpOJS SIBJISIFOTCS B3aWMO3aBH-
CHUMBI€ JIUIIa, MPU3HAKK KOTOPBIX ONpEeNIeHbl B CTa-
the 105.1 rnaesr 14.1 HK P® [2] — Hanoromiarens-
MK HAJIOra Ha MPHOBUIb OpraHU3alni, HajJora Ha
JIOOBIYY MOJIE3HBIX UCKOMAEMbIX (IPEAMETOM CAEIKH
SBISIETCSI TOOBITOE IIOJIE3HOE HCKOMAEMOe, CTaBKa
YCTaHOBJIEHA B MMPOLIEHTAX), HAJOra Ha 00ABICHHYIO
CTOUMOCTh (€CITH OAMH U3 YYACTHHKOB CHCIKH HE
sesiercst tatensinpkom HJIC) u uHbIE numa mo
CIeNIKaM, IPHPABHEHHBIM K B3aUMO3aBUCHMBIM.

B kauectBe 0OBEKTOB KOHTPOJIBHBIX MEpOIPHSI-
TUWA BBICTYNAIOT LIEHbI, MPUMEHAEMbIE CTOPOHAMU

MU peamu3alydd TOBApPOB, PadoT, YCIYr B CHENKAX,
MOJUISKAIIAX KOHTPOIIO HAJIOTOBBIMU ~ OpraHaMu
(T.e. KOHTPOJIHUPYEMBIE CICIKHU).

KoHTpomupyeMbie COETKH — 3TO CHCTKH MEXKIY
B3aMMO03aBUCHMBIMH JIUIIAMH W IIPHPABHEHHBIC K HUM
CIENKA B COOTBETCTBUU C IIOJIOKCHUSMHU CTAaThU
105.14 rnaser 14.4 HK P®, B ToM yucne:

— CIEJKH B 00JIACTH BHEIIHEH TOPrOBJIH TOBapa-
MH MHPOBOM OHP)KEBO# TOProeiu (TOBapHBIE TPYII-
IBI: He(Th U TOBAPHI, BEIpaOOTaHHEIC M3 He(TH, dep-
HBIE METAJUIBI, [BETHBIC METaJUIbl, MHHEpPAIbHBIE
yIoOpeHus, IparoleHHbIe METAUIBl U IparoleHHbIe
KaMHH), CyMMa JI0XOJIOB T10 KOTOPBIM, COBEpIICHHAS
¢ OHUM JIHIIOM, TIpeBbimaer 60 muH pyOueit 3a ka-
JICHJIapHBI TOJ;

— caenku ¢ oddiropamu (aeiicTByeT Takou xe
CYMMOBOI#i OIpaHHUYUTEND);

— TpaH3WUTHBIC CIEITKH, B KOTOPHIX YYaCTBYIOT
TpeThbu Nuna (MOCPEIHUKN), HE BBIIOIHSIOUINE HHU-
KaK{X JOMONHUTEIBHBIX (DYHKINH, 32 HCKITIOUCHHEM
OpraHu3aluu peaju3aiuy (Mepernpomaki) TOBAPOB,
HE MPUHAMAOIINE Ha ce0s PUCKU U HE UCIIONB3YI0-
€ aKTUBHI;

— BHYTPHPOCCUUCKHUE CHICIKU, SCIIH:

a) cyMMa JOXOJOB IO CIeJIKaM MPEBBIIIACT
1 mupz pyOneit;

0) O/IHA U3 CTOPOH CHENKH SBJISCTCS MIaTeIIbIIH-
koM HJIIU, ncumcnsieMoro mo mpoueHTHOW HajIoro-
BOW CTaBKe, H MPEAMETOM CICTKH BBICTYIAeT JOObI-
TOE TIOJIE3HOE UCKOIIAeMOe, €CIIH JOXOMIBI 110 CIeTKaM
npeBbimaroT 60 MiTH pyOrei 3a KaJleHAapHBIN TO;

B) OJIHA M3 CTOPOH CHEJIKH SIBJISETCS HAIOrOIia-
TENBIIUKOM, TPUMEHSIONINM CIICIUATBHEIA HAIIOro-
Boiii pexxum: EHBJl mmn ECXH, ecnu goxomsl 1o
cmenkam npepbimator 100 mumH. pyOnelt 3a kajeH-
JIapHBIN TO;

r) XOTs OBl OJIHA M3 CTOPOH C/IEIKH OCBOOOXKICHA
OT YIUTaThl HAJOra Ha MPHOBUIH OPraHM3aIMid FITN
MpUMeHseT Hajgoropyto craBky 0 %, eciu JOXOIBI MO
cmenkaM mpeBbimaroT 60 MiH pyOnei 3a xameHmap-
HBIU TOJ,

) OJIHA M3 CTOPOH CJICJIKH SIBIISICTCS Y4ACTHUKOM
0c000# IKOHOMUYECKOH 30HBI, IIPEAYCMAaTPUBAIOIICH
JTBCOTHl TIO0 HAJOTY Ha MPUOBLIB, €CIU JOXOIBI II0
cmenkaM mpeBbimaroT 60 MiH pyOnel 3a xameHmap-
HBIU TOJ,

— CIENKH, TPU3HAHHBIC KOHTPOIHPYEMBIMH Ha
OCHOBaHHM CyIeOHOTO pEIICHHs, €CITU yKa3aHHas
CHIeNIKa SIBISIETCSI YaCTHIO TPYIIIBI OJHOPOIHBIX Clie-
JIOK, COBEpPIICHHBIX B IEISIX co3Manus yciuoBuid. [Tpu
KOTOPBIX Takasl CIleNka He OTBevasa OBl MpHU3HAKaM
koHTponupyemoii caenku (o. 10 cr. 105.14 HK PO).

Oranbl OpraHu3alldil KOHTPOIBHBIX MEPOIPHSI-
TUH A7 TaHHOW (POPMBI KOHTPOJS SIBIISFOTCS THIIO-
BBEIMU H BKITIOYAIOT:

1) mpeaBapuTeNbHBIA aHATH3 M OTOOP HAJIOro-
TUTATENBIIUKOB, IOUICKAIINX KOHTPOJIO, IPEAIPO-
BEPOUYHBIN aHAU3 CIIEIIOK;

2) MpOBE/ICHNE HAIOTOBOM MTPOBEPKH;
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3) oopmiteHHE Pe3yIbTATOB HAJIOTOBOM POBEPKH;

4) mnpoBefcHHE MEPOIMPUSITHI MO B3BICKAHHIO
BBISIBJICHHOM 3aJIOJDKEHHOCTH, Pa3pelieHHI0 Haloro-
BBIX CIIOPOB.

PaccMoTpuM  0COOCHHOCTH TPEIBAPUTEIBHOTO
aHanm3a ¥ 0TOOpa HAIOrOIUIATENBINUKOB TIPH OCY-
LIECTBJIEHUH KOHTPOJIS LIEH IO CHIEJIKaM.

Bo-mepBbIX, OTBETCTBEHHOCTh 3a MPENOCTaBe-
HUe uH(OpMaK O HATUYUU KOHTPOJIHUPYEMBIX Clie-
JIOK BO3JIOXKEHa Ha HayoromjaTensiiukoB. Ilocnen-
HUE O0SI3aHBI MPEIOCTABNIATH YBEIOMIICHHS O KOH-
TPOJIMPYEMBIX C/AEIKaX B HAJIOTOBBI OpraH 1o Mecry
CBOEro HaxokaeHust (JUis KpyHHEHIIUX HAaJIororuia-
TENBIMKOB — [0 MECTY y4eTa) B CPOK He mo3auee 20
Mas T0/1a, CJIEAYIOIIEro 3a OTYETHBIM.

dopMa U MOPANOK 3aATIOJHEHUS YBEIOMIIGHUS O
KOHTPOJIUPYEMBIX ~ CHEIKAX YTBEPXKIEHBl MPUKA30M
®HC [3]. B ToM uricie B YBEAOMJICHUSIX YKA3bIBAIOTCS:
MpenMeThl CENOK, CBEJEHHA 00 YYacTHHUKAaX CHEIOK,
CYMMBI [TOJTYYEHHBIX IOXOJI0B (IIOHECEHHBIX PACXO/IOB).

Takum 00pa3oM, MPOBEPKA MOTHOTHI UCUUCIICHHS
W yIJiaThl HAJOrOB B CBSI3U C COBEPILIEHUEM KOHTPO-
JUPYEMBIX CIENOK IMPOU3BOJUTCS HA OCHOBAaHUU
yBegoMiieHui. [Ipyn 3TOM HaloOroBbId OpraH B COOT-
BetcTBUH ¢ 1. 6 cT. 105.17 nmeer npaBo uctpeboBaTh
6ornee moApoOHY HHPOPMANHUIO (OKYMEHTAIHIO),
npexycmorpernyto cr. 105.15 HK P®. Jlokymenra-
LUs MPeNoCTaBiseTcss B MPOU3BOJIBHOM (opMe Kak
€IMHBIA TOKYMEHT WJIK COBOKYMHOCTb TIOKYMEHTOB C
00513aTETTBHBIM OTPAKEHUEM CBEIICHHI O JCATEIHHO-
CTH HAaJIOTOIJIaTeNbIIUKA, COBEPIIMBILIETO KOHTPO-
JTUPYEMYIO CHCIIKY:

— [IEpEYEHb JIMLI, C KOTOPHIMU COBEpIIIEHA CIIENKA;

— ONUCAaHME CHENKH. METOIUKU IeHOoOpa3oBa-
HUS, YCJIOBUHW U CPOKOB OCYILECTBJICHUS IUIATEkKEH
0 CAENKe H Jp.;

— pacnpeznenenue (YHKIUH MeXay CTOpPOHAMHU
CIETIKH,;

— cBeieHUs 00 MCIONTB3YeMbIX aKTHBaX;

— 0 TNPUHUMAEMBIX pHCKaX (IKOHOMUYECKUX,
KOMMEPUYECKUX M MTPOUHX) YUACTHUKAMH CICTIOK.

Ha ocHoOBe moiy4YeHHbIX YBEIOMJIEHUI U COIpO-
BOXKJAIOIIMX WX JJOKYMEHTOB IIPOBOJUTCS KaMepasb-
Has IPOBEpKa M0 HECKOIBKUM HAIIPABICHUSIM:

1) cooTBeTCTBUS JHII, HPEICTABUBIINX YBEIOM-
JIEHUs], ¥ UX CHENOK NpU3HAKaM B3aMMO3aBUCHUMOCTH;

2) JIOCTOBEPHOCTH CBEJICHHM, MPEIOCTABICHHBIX
HAJIOTOIUIATENBIIMKOM B YacTW pacrpeneneHus (QyHK-
IUHA MEXITy CTOPOHAMH CIENKH, WUCIOIb3yEeMbIX aKTH-
BOB, IIPUHSTBIX PUCKOB U 0053aTENLCTB, BUJIOB ACSTENb-
HOCTH B COOTBeTCTBHH C prcBoeHHbIM OKBD/l v T.1.;

3) nocraroyHocTH M OOOCHOBAHHOCTH J0Ka3a-
TENBFHON 0a3bl IS MCIONB30BAHMS TOTO MM UHOTO
METOZIa ONpeneseHns JOXO0A0B U pacuera WHTepBaja
pEeHTa0ENBFHOCTH, a TAaKKe BBIOPAHHBIX IS COIOC-
TaBJICHUS C/IENTOK (HE3aBHCUMBIX KOHTPAreHTOR);

4) cocraBa ¥ MPAaBUIBHOCTH HCIONB3yEMbIX WH-
(hOopMaIMOHHBIX PECYpPCOB U BBIOPAHHOTO MHTEpBasa
peHTa0eNbHOCTH;

5) npaBUIIBHOCTH KOPPEKTUPOBKH HAJIOrOBOM Oa-
3bl U ONpEeeNeHNs] CYMM HaJIOTOB, MOMJIEKALINX A0-
HAYMCIICHUIO B OIO/IXKeET.

[To pe3ynbraTam HccleNOBaHUS YBEAOMIICHUN B
TEPPUTOPUAIILHBIE HAJIOrOBBIE OpraHbl HaIllPaBIIAIOT-
Csl 3allpochl O MPENOCTABIEHUH JOKYMEHTOB, HE00-
XOAUMBIX JIJ151 OCYLIECTBIICHUS YIIIyOJI€HHOr0 aHau-
3a. HampuMmep, yTOUHSAIOTCS YCIOBHS, yHKTHI IOCTA-
BOK M JaThl IIOCTaBOK, YCJIOBHUSA  OILIAThI,
0COOEHHOCTH OIpeIeNeHUs LIEHBI 110 KOHTPAKTy, 3a-
MPAIIUBAIOTCS CBEACHUA O KOHEYHOM IOKYIaTese B
CTpaHe INOCTaBKH, CBEJCHHS O pa30MBKE IO BUAAM
TOBApOB U JaTaM OTrPy3Ku u Jpyroe [4].

[ToHATHO, YTO ANIEKO HE BCE HAJIOroIIaTesbIIn-
KU SIBIISIIOTCS CO3HATEIbHBIMH, CIIEAOBAaTENbHO, Ha
HAJIOrOBBIE OpPraHbl BO3JIAraercsl 3ajaya BBISBICHUS
HaJIOrOIJIATENIBLIIUKOB, CHEIKH KOTOPBIX MOJyIeXat
HAJIOrOBOMY KOHTPOITIO.

Tpebyercst GpopMUPOBaHUE CHCTEMBI KPHTEPHUCB
0oT0Opa HAJOrOIIATENBIIMKOB A OCYIIECTBICHUS
KOHTpOJISl LEH MO CAeIKaM aHaJOrMYHO CHUCTeMe
KpUTEpPHEB OTOOpa HAJOrOIUIATENbIIUKOB Ui MPO-
BEJICHUS BBIE3HBIX HAJIOTOBBIX ITPOBEPOK.

CucremMy KpUTEpUEB MOXKHO Pa3ieiIUTh Ha!

1) OCHOBHBIE — 3TO KPUTEPHHU, COCTAB KOTOPBIX
dopmupyercsi ¢ yueroM mnonoxeHud Hanorosoro
KOJIeKCca U BKJIIOYAET MEepeveHb JIUL, IMPU3HABAEMBIX
B3aumo3aBucumMbimMu 110 cT. 105.1 ri 14.1 HK P [1],
W HaJOrOIUIATENbIIUKOB, CAENKH KOTOPBIX IPUpPaB-
HEHbI K KOHTPOJTHPYEMbIM (OHHU [EPEYKMCIICHBI BBIIIE
B coorBercTBHH O cT. 105.14 ri1. 14.4 HK P®);

2) JOMOJHUTENbHBIE, MMO3BOJSIONINE KYIOBUTHY
WCIOJIb30BAHUE HAJIOTOIJIATEIbIIMKOM MEXaHu3Ma
TpaHc(hepTHOro 1EHOOOpa30BaHUA MJsl CHIDKEHUS
CYMMBbI COBOKYITHBIX HaJIOTOBBIX 00A3aTEIbCTB.

OTMETHM, UYTO OCHOBHblE KPUTEPUH OCHUCTBU-
TEJNbHO OTPaXKalOT KPYr THIOBBIX CXEM yXo0Jia OT Ha-
J0roo0J0XKEeHHs, OCHOBAaHHBIX HAa Pa3HOM YpPOBHE
HAJIOrOBOI'0 U3BATHS MPH pa3MelleHUH MPOU3BOICTB
TPaHCHAI[MOHAIBHBIX KOPIOPAalUHA B HECKOIBKUX
crpaHax (camble pacIpOCTPAHEHHbBIC U3 HUX MONYYH-
JM Ha3BaHUE «IIEPEHAIPABIICHHE CUeTa» U «BHYT-
pEHHEee Ompe/eieHue IeH»), a TAKXKE C UCMOIb30Ba-
HUEM JIbIOTHBIX WJIM CHELHMAJIBHBIX PEeXHMOB Halo-
roo0J0XKeHus B TMpelenax OAHOM CcTpaHbl. OTO
O3HAayaeT, 4YTO BBEAEHHBIH MeEXaHU3M KOHTPOJIA
TpaHc(hepTHOro I1eHOOOpa30BaHUS IO OCHOBHBIM
nanoram (HJIC, nanory Ha npu6suis, HIIITH u moxo-
JIbl MHAWBHIYAIbHBIX [IPEAIPHHAMATEICH) NeHCTBHU-
TEJNbHO TMO3BOJIUT LIEJICHANIPABIEHHO OTCJIEKHUBATD
Haubollee pacIpPOCTPaHEHHbIE CXEMBI yX0/a OT HaJo-
roo0J0XKeHUs U MPeJoTBpallaTh HE3aKOHHBIE CIIOCO-
Obl MUHMMM3AlIMU HAaJIOTOBBIX 0a3.

Uro kacaeTca  OONOJIHUMENbHHIX KPUTEPHUEB,
B HACTOsIIEE BpeMs Mporecc HX (OPMHPOBAHUS
B CAaMOM Hauaje.

B ToM uuciie MOXXHO TPEASIOKUTH CIEAYIOLIUE
KPUTEPHHU:
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OOPMHUPOBAHUE CUCTEMbBI KPUTEPUEB OTEOPA HAJIOT'OIVTATEJIBIIIUKOB JJIS1
OCYHECTBJIEHUSA KOHTPOJISA IIEH IO CAEJIKAM

— HAJIMYUE Y HAJIOTOILTATENBINNKA YOBITKOB B Te-
YeHUE PsAs JIET TPH COXPAHEHUH W IIPOIOJIKECHUU
BeJCHUS On3Heca,

— CYHIECTBCHHOE OTJIUYUE IMHAMHUKH MPUOBLTH
(yObITKa) HAIOrOIIATENbIIMKA, OT CPEIHEOTpacie-
BBIX ITOKa3aTeneH, 0e3 OUeBUIHBIX HA ATO MPHYUH;

— HaJIM4Me BBICOKOH JOJIU OIepanuii HaJIOroria-
TENBIIMKA C B3aMMO3aBHCHMBIMH JUIlaMu (10 UX
CyMME), TI0 OTHOUICHHIO K BBIPYUYKE OT Peanu3aiui u
OIEPAIMOHHON MPUOBLTN HAOTrOIUIATEIBINNKA,

— HaJM4Kie y HAJIOrOIUIATEIbIIUKA 3HAYUTEIBHO-
r'0 KOJMYECTBA ONEPAINiA C JIUIIAMA U3 HU3KOHAJIOrO-
BBIX WK O(QQIIOPHBIX IOPUCAUKIUHA, C JHIAMU W3
TOCYAapcTB, C KOTOPHIMU HE 3aKIIIOYEHBI COIJallle-
HUsl 00 M30eKaHWU JBOMHOIO HAJIOrOOONOXKEHUS, U
JUIIAMH U3 TOCYIapCTB, OT KOTOPBIX HAJOTOBEIC Op-
TaHel HE MOTYT IOJAYyYaTh WH(POPMAIMIO O HAJIOro-
TUTATENBINIKAX;

— HaIW4Yhe PACXOKACHUH MEXKIy BHYTPUPUp-
MEHHBIMH JIOTOBOPAMH, IIONUTHKOA B 00JacTH
TpaHCPEPTHOr0 LEHOOOPA30BAHHUS W TEPBUYHBIMU
JMOKYMEHTAMH, TAaKUMH KaK CueTa Ha OIUIATY, U Ta-
MOXEHHBIMHU TIOKYMEHTAMH,

— JIOJsl pacXoJi0B B BHJIC JIMIEH3WOHHBIX ILIA-
TEXeH 3a MCIOIb30BAHIE OOBEKTOB UCKIIOIUTENb-
HBIX MPaB B IMOJIb3Y B3aUMO3aBUCUMBIX JIHI[ BBICO-
Ka, OCOOEHHO, €CJIH 3TH HCKIIOYUTEIbHBIC IPaBa
HE 3apPEeTUCTPUPOBAHBI FOPUIUICCKH WIH €CTh MPH-
3HAKU TOTO, YTO HCKJIIOUUTENbHBIC MPaBa BO3HHUK-
v Ha tepputopun PD.

OTMETHM TaKke, 4To YTpaBlieHHe TpaHchepT-
HOT'O IEHOOOPA30BAHKS ¥ MEXKIYHAPOIHOI'O COTPYI-
HU4ecTBa moAroToBwio B 2014 r. mepedeHb PHCKOB,
KOTOpPBIE MOTYT CBHJIETEIBCTBOBATH O MPUMCHEHUU
HAJIOTOILTATENBIIIKOM B CAEIKAaX HE PHIHOYHBIX IICH,
a TaKke OOCTOSATENHCTB, BIUSIONMX HA BEIHYHHY
TaKUX PUCKOB. YTpaBieHHeM monaroroieHa KoH-
Henmus 0Toopa 00bEKTOB KOHTPOJIS JUTSI POBEICHUS
MPOBEPOK MOJHOTHI UCUYHCIICHHS U YIUIATH HAJIOTOB B
CBSI3U C COBEPIICHHEM KOHTPOIHPYEMBIX CIETIOK
MEXKIy B3aMMO3aBHCHMBIMHU JIHIIAMH aHAJIOTHYHO
Konnenmuu or6opa HAIOrOMIATETBITUKOB [UIS MPO-
BEJCHUS BBIC3IHBIX HANOroBbIX mpoBepok 2007 r.
[5]. Tarke miaHupyercss OTKPHITOe HH(POPMHPOBA-
HUE HAJOrOIIATEIBIMKOB O PHCKAX BO3MOXKHBIX
HAJIOTOBBIX MPOBEPOK CIENOK IS IeNiell HAIorooo-
JIO)KEHUSI M PUCKAX OLEHKH BEPOSTHOCTH IPUMEHE-
HUSI MEXaHI3MOB TPAHC(HEPTHOrO IIEHOOOPAa30BaAHMSL.

Henpro manHoit KoHnenmmu, moMuMo ymopsimo-
YUBAaHUS M MOBBINICHUS 3P()EKTUBHOCTU AEATECIHHO-
CTH HAJIOTOBBIX OPTaHOB, SIBISICTCS CTHMYJIUPOBAHUE
HAJIOTOIUTATENBINIKOB K 3aKOHHOMY BEACHUIO OM3HE-
ca, YIOpsOYMBAaHUE CUCTEMBI (POPMHUPOBAHUS IICH B
KPYIHBIX OOBECIMHEHHSX C ITO3UIMU BBITOTHEHUS
TpeOOBaHMII HAJIOrOBOT'0 3aKOHOAATEIBCTBA.

Takum obOpa3om, B KoHnenuuu mpuBomsTcs oc-
HOBHBIC (DaKTOPBI, CBUACTEIHCTBYIOIIHE O BO3MOXK-
HOM HaJW4YWW PHCKOB WCIIONB30BaHUs TpaHchepr-

HBIX II€H, a TaKKe OOCTOSITENbCTBA, KOTOPbIE MOI'YT
OKa3bIBATh BJIMSHUE HA BEIMYHHY TAKUX PUCKOB [6].

Kpome Toro, B kayecTBe OCHOBHBIX (PaKTOpOB,
CBUJICTEICTBYIOLIUX O BO3MOXKHOM HaJIUUUU PUCKOB
UCIONIb30BAHUS 1IEH, HE COOTBETCTBYIOLIUX PbIHOU-
HOMY YPOBHIO, BBIJIEJISIOT!

— CYLIECTBEHHOE CHUXXEHUE BBIPYYKHM HaJIOro-
[UTATENbIIMKA OT peanu3aluu ToBapos (pabot, yciayr)
UK PEeHTa0EIbHOCTH OTHOCUTEIBHO CPEIHErO YPOB-
Hsl 110 BUJly SKOHOMUUYECKOU AEATEIbHOCTU B CYyOBEK-
Te PO min no cpaBHEHUIO ¢ aHAJOIMYHBIMHU MOKa3a-
TEISIMM CaMOr0 HaJOroIIaTeNbLUIMKa 32 MPeAbIay-
1I1€e OTYETHBIE IEPUOJIBL;

— CYyILIECTBEHHOE YBEIUYEHHE BBIPYUKU OT pea-
JM3alKid TOBapoB (paboT, YCIyr) WM peHTaOenbHO-
CTH B3aUMO3aBUCHUMBIX KOMIIaHUH, 3aperucTpupo-
BAaHHBIX B HU3KOHAJIOIOBBIX IOPUCIUKLHUAX MO CPaB-
HEHUIO c aHAJIOTHYHBIMU MOKa3aTeNsIMu
IOpPEeAbIIYIIUX MEPUOJOB MPU COXPAHEHUU CPEIHETO
YPOBHSL pEHTA0ENbHOCTH B LIEJIOM I10 TpyIIE KOMIa-
HU (XOIAUHTY);

— CYLIECTBEHHOE CHUXKEHHE HaJloroodaaraemoi
npubbliM  (MIH  MONMydeHue YOBITKA), CBA3aHHOE
C YBEIIMUEHHMEM JOU IIaTeXell B MOJIb3y B3auMO3a-
BHCHUMBIX KOMIIAHUH IO JOJTOBBIM 00s3aTelIbCTBAM
WJIM 32 MOJIb30BaHUE HEMAaTepUaJIbHBIMU aKTHBaMU,

— 3HAUUTENIbHOE KOJIMYECTBO CAEIOK Halorora-
TeNbIIMKAa JMO0 3HAYUTENBHBIM 00BEM [JOXOIOB
(npuObLIH, BBIPYYKH) OT TAKUX CHEIOK OCYIIECTBIIS-
eTCsl C KOHTPAreHTaMu M3 O(IIOPHBIX WM HU3KOHA-
JIOTOBBIX FOPUCIUKLINH;

— KOHTPOJUPYEMBIE CAEIKH BBISBIECHBI TEPPUTO-
pHAJIbHBIMU HAJIOTOBBIMHM OpraHaMyd B XOf€ IpOBe-
JIEHUS] KaMmepallbHbIX WM BBIC3JHBIX HAJIOTOBBIX
MPOBEPOK U IO TaKUM CHEJIKaM HampaBlIeHbl H3Be-
ieHus o KoHTpoaupyembix caenkax B @HC Poccuu;

— HUMEIOTCS CBEAEHUS 00 ydacTUU HaJOroIa-
TENbIIMKA W (WIIH) €ro OCHOBHBIX KOHTPAr€HTOB B
cxeMmax 0 YKJIOHEHHUIO OT HalioroobnoxeHus (BKI0-
4asi MaHUIMYJUPOBAHUE 1IEHAMHU, HE3aKOHHOE BO3Me-
wenne HJIC 1 oOHaIM4MBaHKe ICHEKHBIX CPEICTB);

— HaJIOTOBBIMM OpraHaMHu BbISBJIEHBl CHEIKH
(rpymnmbl OMHOPOAHBIX CAENOK), COBEPIICHHBIC B Iie-
JAX CO3JaHMs YCIOBUHM, IPU KOTOPBIX Takasl CHIENKa
(rpynmna OAHOPOAHBIX CAENOK) HEe OTBeyana Obl MpH-
3HaKaM KOHTPOJIUPYEMOU CHEINKY,;

— B KAa4eCTBE KOHTPAI€HTOB HUCHOJb3YIOTCA
KOMIIAaHUU, UMEIOLIME IPU3HAKU HEJ00POCOBECT-
HOCTH MWJIM HCIOJB30BAaHUS CXEM MHUHHMMH3ALUU
HaJIOTOBBIX 00S3aTENbCTB MyTeM MOCTpOeHHUs (c0o3-
JaHUs) COBOKYIIHOCTH CIEJIOK IO peanu3aunuu (me-
penponaxe) ToBapoB (BBIMOJIHEHHIO paboOT, OKasa-
HHUIO YCIIyT), COBepIIaeMbIX ¢ y4yactueM (mpu Tmo-
CpeIHUYECTBE) bizig HE SIBJISTIOLIUX CSI
B3aMMO3aBUCUMBIMH, IPU 3TOM HajU4yHe YKa3aH-
HOIl COBOKYNMHOCTHM CJIEJIOK HE MpecleayeT oue-
BUJIHYIO JICNIOBYIO 1I€JIb U HE 00YCIOBICHO OCOOEH-
HOCTSIMU 3KOHOMMKH OTPACIIH,;
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— OCYLIECTBJIGHUE CAENOK IO Iepenadye Hemare-
pPHAJIBHBIX aKTHBOB 3aBHUCHMBIM KOMIIAQHHSM, HaxXo-
JUSIIIMCSL B TEPPUTOPHSIX WK B CyOBekTax PD ¢ 6o-
Jiee BBITOHBIM PEXKUMOM HAJIOr000I0KEHIS;

— OCYILECTBJICHHE MPOLENypbl PEeOpraHU3aluu
(myteM mnpeoOpa3oBaHMs, BBIICICHUS, pa3leicHus,
MPUCOEMHECHUS, CIUSHUS) HAJIOrOIUIATEIbIINKA, B
pe3yibTaTe KOTOpOi ImpaBa COOCTBEHHOCTH Ha HeMa-
TepuajbHble aKTUBbI, HAXOAMBILIHECS B pacrlopske-
HUM HAaJOTOILIATENbIINKA, OBUTH TMepepacpeeIcHbI
B M0JIb3y KOMIIAHUH, 3aperucTpUpOBaHHBIX B HU3KO-
HAJIOTOBBIX IOPUCIAUKIHSIX;

— MpeJCTaBlieHHe B HAJIOrOBbIe OpPraHbl HEMoJ-
HOI MH(pOpMaIK, B TOM YUCIIE O KOHTPOIUPYEMBIX
CHIeNKax, MpeJcTaBIeHUe NHPOPMAIUH, COIEpIKaIICH
OIIMOKK WITH 3aBEIOMO HEMOoHbIe U (MJIK) HEJO0CTO-
BEpHbIE CBEJECHMS, OTKa3 OT 3aKOHHOI'0 B3aWMOJeii-
CTBUSl C HAJIOTOBBIMU OpraHaMH, B TOM YHCJE He-
MpeJCcTaBieHre JOKYMEHTOB U MOSICHEHUH 110 3aIpo-
cam, HEO0OOCHOBAHHOE HapylIeHue CPOKOB
MPEICTABICHHS JOKYMEHTOB MO TPEOOBAHHIO.

B kadecTBe JOMONHUTETBHBIX OOCTOSTEIBCTB,
KOTOpBIE MOTYT CBUJETENIBCTBOBATH O OOJNEe BHICO-
KOM pHUCKE IPUMEHEHHs 1I€H, HE COOTBETCTBYIOLIUX
PBIHOYHOMY YPOBHIO, IIPeAIaratoTcs:

— OTCyTCTBME HH(pOpMalMu 00 HHOCTPAaHHOM
KOHTpAareHTe HaJororiaTeNlbliKka B OOLIEA0CTYI-
HBIX UCTOYHHUKAX MH(OPMALIUU, B TOM YHCIE OTCYT-
CTBUE caiiTa B ceTd VMIHTepHET, KOHTAaKTHBIX JAaHHBIX
JUTSL CBSAI3H C KOHTPAreHTOM;

— HaJIM4YMe 3HAYUTENBHOTO KOJIMYECTBA CHENOK
(b0 3HAYMTETBHOrO 0ObEMa JOXOJOB OT CIEIOK)
HaJIOrOIIaTEeNIbIIMKA, TPEAMETOM KOTOPBIX SIBISIOT-
csl TOBapbl MUPOBOM OMP>KEBOIM TOProBIIH, CACIKU C
KOTOPBIMU IPUPAaBHEHbI AJs 1iefieil Haliorooo6iaoxe-
HUA K KOHTPOJIIUPYEMBIM CIEIIKaM,;

— HEOJHOKPATHOE CHATHE C y4yeTa M MOCTaHOBKa
Ha y4eT B HaJIOTOBBIX OpraHax HaJOrorjaTeNblInKa
1 (M1H) ero OCHOBHBIX KOHTPAreHTOB B CBSI3H C H3-
MEHEHHEM MeCTa HaXOXKAeHHs 0e3 ABHBIX IPU3HAKOB
JIEJIOBOM LI€JM WM MPH OTCYTCTBHH OOCTOSITENBCTB,
MOBJICKITUX HEOOXOIMMOCTh OCYIIECTBICHUS YKa-
3aHHBIX JIEHUCTBUH;

— CHCTeMaTH4eckue YOBITKM Ha MPOTSHKEHUU
JIByX W 00Jiee HAJIOTOBBIX MEPUOJOB IIPU OTCYTCTBHH
00BEKTUBHBIX TPUYMH WX BO3HUKHOBCHUS,

— OCYIIECTBJIEHHE HAJIOTrOIJIaTeIbIIUKOM OT-
JIENIbHBIX BUJIOB IJIaTEXeH, YMEHbIIAOUUX HaJoro-
BYyI0 06a3y IO HAJIOry Ha NPUObLIb, TAKUX KaK POSUITH,
JULEH3UOHHbIE IUIATEXXH, MPOLEHTHI MO JOJITOBBIM
00s13aTeIbCTBAM, CTPAaXOBBIC MPEMHUH U JPYIHX, IO-
JIOOHBIX TUIATEKEH B MOJIH3Y 3aBHCUMBIX KOMITAHHH;

— HECOOTBETCTBHE KOJHMYECTBA COTPYIHUKOB M
AaKTUBOB KOMIIAHMM, OTPaKEHHBIX B O(HIIHATBHOM
OTYETHOCTH, (PYHKUUSM M PHUCKAM, CBSA3aHHBIM C
OCYILIECTBIIEHUEM KOHTPOJIMPYEMBIX CAEIOK HaJIOro-
MJIaTesbIMKa, O KOTOPBIX HAJOrOIUIaTeNbIIUK CaMo-
CTOSATENIBHO YBEIOMMUIJ HAJIOTOBBIE OpraHbl JMOO KO-
TOpbIe OBLIM BBISIBJICHBI HAJIOTOBBIMU OpraHaMH IpH
MPOBEICHUH HAJIOTOBBIX MPOBEPOK, B TOM YHCIE BbI-

mjaTa 3apaboTHOH MJIaThl HUKE CPETHEr0 YPOBHS MO
By 3KOHOMHUYECKON JIESTEIBHOCTH,

— OTCYTCTBHE CBEIEHHM O KOHTPOIUPYEMBIX
crenkax (yBeIOMIIEHHE O KOHTPOIUPYEMBIX CIEIKAX
HE MPEJICTABJICHO) JUOO HEMONHOTA WM 3HAYHTEIb-
HbIE€ MCKa)XCHUs JaHHBIX B MPEACTABICHHBIX CBEIeE-
HUsIX (HEMONHOTA WM HEIOCTOBEPHOCTH yBEIOMIIE-
HUSI O KOHTPOJIUPYEMBIX CIEIKAX).

B HekoTOpbIX ciydasx ps oOCTOSITENbCTB, Ha-
000pOT, MOXKET CBUACTEIHCTBOBATH O CPABHUTEIBHO
HU3KUX PHUCKaxX MPHMEHEHHUs HAJOrOILIATENbIIIMKOM
LIEH B CHAEIKaX, HE COOTBETCTBYIOIIUX PHIHOYHOMY
YPOBHIO, HaIlpUMED:

— CIIENIKA MaTEpPUHCKON KOMIIAHWHU C 3aBUCHUMBIM
KOHTPAareHToM, HaXOIsIIMMCA B CTpaHe ¢ Oojee BbI-
COKMMH HaJIOTOBBIMU CTaBKAMH;

— CHEJIKHA HAJIOTOIIATENBIINKA OCYIIECTBISIOTCS
B CONOCTAaBHMBIX YCJIOBHUSX, KAK C 3aBUCUMBIMH, TaK
Y C HE3aBUCHMBIMHU KOHTpareHTaMH,

— MOJABILIOLIEE KOJIMYECTBO CHENOK U CyMMBI JIO-
XOJIOB M0 HUM B 00IIeM OObeMe JI0XOJ0B HaIOrorJa-
TENBIIMK IOMY4aeT OT OCYLIECTBJICHUS HE KOHTpPOJIH-
PYEMBIX CAETOK C HE3aBUCHMBIMU KOHTpareHTaMy,

— HAJIOTOIJIATENBIINK SIBJIACTCS YYaCTHUKOM Me-
JKAYHAPOIHOI'O XOJIMHTa U B 00J1aCTH TpaHC(epTHO-
ro LIeHO0Opa30BaHMs MPUIEPKUBAETCS OOLIeH Mou-
TUKHA XOIauHra, koropas npuszHasa ®HC Poccuu u
HaJIOTOBBIMH OpPTraHaMHM B JIPYTHX CTpaHax MPHUCYTCT-
BUS XOJIJIMHIA COOTBETCTBYIOIIEN 3aKOHOJATENIBCTBY
BHYTpPHU CTPAaHbl U MEXTyHAPOIHBIM IIPUHLIAIIAM;

— ®HC Poccuu 3aKimoueHo ¢ HaJOoromiaTeNby-
KOM U JICWCTBYET COIIallleHHe O IeHOOOpa30BaHUH;

— HAJIOTOIUIATENBIIMKOM ITPOU3BEIEHBI CaMOCTOS-
TENbHbIE KOPPEKTUPOBKHU HAJIOrOBOW 0Ga3bl MO COOTBET-
CTBYIOIIMM HaJIOTaM C HCIOJIB30BaHUEM JUI IiEeler
HAJIOrOOONIOXKEHNSI PHIHOYHBIX LIEH, B CBS3U C IIpUMe-
HEHMEM LIEH B CIENKaX, OTIIMYAIOIINXCSA OT PHIHOYHOIO
ypoBHS, a UH(OpPMAI O MPOU3BEIECHHBIX KOPPEKTHU-
POBKax pacKpbiTa B MOSCHUTEIBHON 3alIMCKE K yTOU-
HEHHOM HaJIOrOBOM JEKIapaliy MO COOTBETCTBYIOIIIE-
My HAJIOTy, COJEPKAILEH CBEACHUS O MPOU3BENCHHBIX
CaMOCTOSITEIIbHBIX KOPPEKTUPOBKAX.

Takum 00pa3zoM, HUCHOIB30BAaHUE CHUCTEMBI KpH-
TEpPHUEB, MO3BOJSIIOIINX HA IPEABAPUTEIBHOM JTare
BBISBIISITh HAJIOTOIUIATENBIIMKOB, MOUIEKAIIUX KOH-
TPONIO LIEH MO CJIeNIKaM, MOBBICUT 3((EKTUBHOCTD
KOHTPOJIS LIEH T10 CIIETKAM.
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B peyensuu noouepxusaemcs yHUKAIbHOCMb OAHHOU
pabomvi, npusedenvl cooepiicanue KHuu, Kpamkas Xxa-
PAKMepUCmuKa 0CHOBHbIX UOel.

KiroueBbie cioBa: domauinee x0351cmeo, UHAHCH
OOMAWHUX XO3AUCMB, PUHAHCOBOE KOHCYIbMUPOBAHUE.

PaccmarpuBath gomamHee XO3SHCTBO KaK CaMo-
CTOSITENBHBIA XO3IHCTBYIOIINN CyOBEKT B POCCHICKOM
Hay4yHOU JUTEpaType CTalld JOCTaTOYHO HENABHO
(mpumepro ¢ mayama 2000-x rr.). Cdepa ¢uHancoB
JIOMAIITHUX XO3SHCTB B y4eOHHKAX IO (PMHAHCAM TaK-
JKe TIOSIBIITACH JIMIIIG B TIOCICTHIX U3JaHUAX. 3a pyoe-
JKOM 9Ta cdepa pa3BUBACTCS BMECTE C Pa3BUTHEM (-
HaHCOBOro perHKa npuMepHo ¢ 30-x r. XX Beka. Tak-
)K€ B POCCHMCKOM 3>KOHOMHYECKON Hayke HEMHOIO
(mpakTHyecku HET) paboT, KOTOphle OOBEKTOM HCCIe-
JIOBAHUS BHIOMPAIOT OTACTBHEIC TOMAIIHUE XO3HCTBA.
VIMeHHO TO03TOMY TMOSIBIIGHHE B CBET MOHOrpaduu
npodeccopa TI'Y Anaronmus AHaToibeBHYa 3eMIIOBA
000raTUIIO POCCUACKYIO HAYKY B YacTH Pa3BUTHUS TEO-
PHUH IOMAaLITHETO X035HCTBA.

MoHorpadust mpeacrasisieT coboi, ¢ OAHOU CTO-
POHBI, O0bEANHEHHE PA3IUYHBIX HAyYHBIX PadoT A.A
3eM10Ba 10 HanpaBieHU0 «DHUHAHCH JOMAIIHUX XO-
3SICTB», MCCIIENOBaHUS B KOTOPBIX B CHILy CBOEH IIy-
OWHBI TaBHO yXK€ BBIILUIN 33 TPpaHHULBI (UHAHCOB, a C
JPYrof CTOPOHBI, 00bEANHEHHBIH MaTepUal MPEACTaeT
Tepell YUTATEIEM B COBEPIICHHO MHOM KOMILIEKCHOM
KauecTBe. JlaHHAs KHHUra YHHKaJbHa B HECKOJIBKUX
acreKTax.

Bo-nepBhiX, B LIEHTpe BHUMAaHUs HCCIIEIOBATENs
JIOMAaIllHeEe XO3AHMCTBO KaK CaMOCTOSITENIbHBINA IOJIHO-
[EHHBI XO3IUCTBYIOIUH cyObekT. Bo-BTOpBIX, OC-
HOBHOM MOJXOJ aBTOpa 3aKJII0YaETCs] B TOM, UTO HayKa
0 JOMAITHEM XO3SHCTBE SABJIACTCS CHEPOH MEKITICIU-
TUTMHAPHBIX MCCIIEIOBAHUH, ¥ TIOATOMY B MOHOTpaduu
IIpH U3YYEHHH JOMAIIHETO XO35SMCTBA HCIIONB3YIOTCS
OCHOBHI (pIIIOCOMUY, TICUXOJOTHHU, IOPUCTIPYACHIIHH,
MEIUIMHBI, 3KOHOMHKH M, KOHEYHO, (pHMHAHCOB. B-
TPEThUX, UAEU aBTOpa O JOMAalIHEM XO3ficTBe o0ia-
JTAFOT TEOPETUYECKON HOBU3HOM M BHOCST BKJIAJ B pa3-
BUTHE (PMHAHCOB JAOMANTHUX XO3SIHCTB B IIEJIOM, OCO-
OCHHO B YaCTH Pa3BUTHS JOMOXO3SMCTBEHHOTO y4eTa,

BBIJICJIEHHSI CTaTyCOB JOMOXO35IMHA, IPUMEHEHHUS Tpa-
(UYECKOro sA3bIKa B KOHCYJIBETHPOBAaHUH, (POPMYITHPO-
BAHMS JIOXOJHO-PACXOAHBIX TO3HWIMHA JOMOXO35EB,
pa3BUTHS PHHAHCOBOTO CAMOMEHEIKMEHTA H JIP.

MoHnorpadust BKIIOUAET CIECAYIONUE TEMBI HCCIIe-
JIOBaHUS:

[IpennciaoBue

Beenenne

Yactsb |. OcHoBanus

I'masa 1. Ilcuxosnoruyeckasi CTpykTypa JIMYHOCTH U
pOJIEBOM OAX 0N

I'maBa 2. I'paskmaHCKO-TIPABOBBIC CTATYCHI JOMOXO-
351MHA

I'maBa 3. ®uHAHCOBOE 3I0POBBE JOMOXO3SUHA U
OCHOBBI 0€3011aCHOCTH

I'maBa 4. ®opMbl TPOKUBAHUS MYKYUHBI U JKEH-
LIMHBI: €TUHUYHBIC 1 COBMECTHBIE, TCHACHIINH

I'maBa 5. )KusHennsiit myth auuHoctu. [loTok co-
obrTHil. buorpadus

Yacrts |l. ®unancer

I'maBa 6. ®UHAHCOBBIH MEHEIKMEHT MEPCOHBI

I'maBa 7. ®uHAHCOBBIE MUPBI: TOXOAHO-PACXOIHBIE
MTO3ULIAN

I'maBa 8. JIoMOX03SHCTBEHHBIN YIET

I'maBa 9. YmpamieHune TOMOXO3SHCTBOM BTOPOTO
YPOBHS

Yacrts I1l. Koncantuar

I'maa 10. duHaHCOBOE KOHCYIBTHPOBAHHUE AOMO-
XO035€B. TIOMOTaromias mpoheccus

I'maa 11. I'paduyeckuii sI36IK B KOHCYIBTHPOBA-
HUU

3aknroueHue

JIntepatypa

ITepBast wactb «OCHOBaHUSA» OTpa)kaeT IesATelNb-
HOCTh JOMAIHErO XO3SIMCTBA C MO3HWIMH Pa3IMYHBIX
HayK. TIICUXOJIOTHH, IOPUCIPYIEHINH, 3KOHOMHKHU.
Ocoboe MecTO 3aHMMAaeT MPUMCHEHUE TCOPUHU JKU3-
HEHHOT'O IyTH JTUYHOCTH B (PMHAHCAX JOMAIIHUX XO-
3s1ICTB. Bee aeMeHTHl )U3HEHHOrO MyTH B3aWMOCBS-
3aHpl ¢ (uHAaHCaMH (CMBICT JKU3HH OTPa)XaeTcs
B CTPYKTYPE pacXOfoB, >KH3HEHHAs MO3ULUS (HOpPMU-
pyeT NOXOOHO-pacXOAHBIE MO3MIMH JOMOXO3SHHA W
BIIHUSET HAa (PMHAHCOBYIO CTPATETHUIO, XKIU3HCHHAS JITHUS
KaK COBOKYITHOCTh COOBITHH CBSI3aHA C YPOBHEM JKU3HU
B KOHKPETHOM PErHOHE, YPOBHEM IieH U (HUHAHCUPO-
BaHHUHU KOHKPETHBIX COOBITHIA).

Bo Bropoit wactu «®uHAHCE» CHOPMYTUPOBAHA
Teopusi (PUHAHCOBOIO MEHEIKMEHTA IEPCOHBI, BBIJIC-
JIeHBI (PMHAHCOBBIE MUPBI JIOMOXO03SICB B YCIOBUSIX pe-
QJIBbHOM 9KOHOMHKH (T.€. C y4€TOM TEHEBOrO U KPUMH-
HAJIBHOTO CETMEHTOB), a TaKXe CPOPMHUPOBAH MOHS-
TUHHBIN anmnapat u OCHOBBI BEJICHUS
JIOMOXO035HCTBEeHHOr0 y4yera. OQHON U3 1enei ynpas-
JICHUsI JTOMAIIHUM XO3SHCTBOM, B TOM 4HCle (pHHAH-
caMH, SIBIIAETCSA JMYHOCTHOE PA3BUTHE, YTO SIBIAETCS
YCIIOBHEM MEPEX0/Ia TOMAIIHETO X0341iCTBa HA BTOPOH
YpOBEHB, 3TU U JPyrHe acleKThl (PMHAHCOBOIO CaMo-
MEHEDKMEHTA PACKpBIBAIOTCS B 3aBEpIIAONICH TiaBe
BTOPOM 4acTH.
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JIOMOXO35IMCTBO KAK CAMOCTOSTEJIbHBII SKOHOMUYECKHWI CYBBEKT: PELIEH3MST HA MOHOTPAGUIO A.A. 3EMIIOBA

«IOMOXO035IMCTBO: OCHOBAHUS. ®UHAHCHI. KOHCAJITUHT »

Tpetbst yacTh MoHOrpaduu «KOHCAJITHHI» 0CO-
OEHHO aKTyalbHa B YCIOBHSIX Pa3BUTHS (pUHAHCO-
BBIX YCIIYT JUIS HACEJCHUSI U PACHIMPSIONICHCS HH-
MBHyaan3alud BO Bcex cdepax. Packpsiaercs
CYTh KOHCAJITHHIa KaK «ImoMorarorieii npodeccum»,
T.C. «TEOpHUsi, MPAKTUKA U HCCICIOBAHUS KOTOPOM
COCPEIOTOYEHBI HA MMOMOIIU JAPYTUM, BBISBICHHH U
pelIEHUU UX MPOOJIEM M PaCUIMPEHUU 3HAHHS OTHO-
CHUTEJIBHO JalbHEUIINX YeJOBEYECKHX BO3MOKHO-
creit B 9ToM oTHoIIeHHd. K 3TOMY KI1acCy OTHOCSATCS
MequirHa (B IMPOKOM CMBICTIE), TICHXUATPUS, KIIU-
HHYECKas ICUXOIOorust u ap.» (c. 279)

IloBecTBOBaHME B KHUTE BBICTPOEHO C HCIIOJNB30-
BaHHEM OOJIBIIOr0 KOJIMYECTBAa Pa3HOOOPA3HOH JHTe-
patypsl. HMpen papyrux wuccinegoBareneil JOTHUHO
BCTPOEHBI B OOOCHOBaHME HJeH aBTOpa MOHOTpaguH.
Kaxnas rnaBa HauMHAETCSI C OCTPOYMHOTO BBICKA3bl-
BaHMS YYEHBIX M MBICIHUTENIEH, KOTOpoe MpoOyxraer
y uMTaTeNnsl JOMNOJHUTEIbHBIM HHTEpEC K MaTepHany,
cozepxaliemMycs BHyTpu riasbl. Oco0oe BlieyaTiieHHne
MIPOU3BOANT OOJIOXKKA, Ha KOTOPOH CHMBOJIMYHO OTpa-
JKEHO FOCTENPUUMHOE CEMENUCTBO MeaBenel Kak Mpu-
Mep MOJIHOTO JOMAIIIHEr o X035ICTBa.
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AHHOTALIMM CTATEU HA AHTJIMMCKOM S$I3bIKE

AHHOTAIIMU CTATEN HA AHI'JINFICKOM SI3BIKE

P. 3. Shvetcov Yu. G. Polzunov I.I. Altai State Technical University (AltSTU). Socially
oriented budget — imperative of the time

In the article the problem of the improvement of budgetary regulation in RF is examined.
The main disadvantages in the acting mechanism of the formation of state financial resources in
the society are presented, the most important flaws of the theory of budget, are revealed the most
important directions of the transformation of budgetary flows in the national economy. The char-
acteristic of the component elements of the proposed system of formation and regulation of the
budgetary resources of state is given.

Key words: budget, budgetary system, tax system, public finances, budgetary code,
budgetary regulation.

P. 12. Grinkevich L.S., Gerb A.A. National Research Tomsk State University. The tax
monitoring in Russia: present realization stage.

The article is disclosed information about a new form of the tax control called tax moni-
toring. The paper studies the matters of advantages and disadvantages, some aspects of develop-
ment ways.

Keywords: tax control, tax administration, tax monitoring, tax policy.

P. 15. Zemtsov A.A. National Research Tomsk State University. Financial consequences
of aggressively dominating state for business and integrated households: multicascade sys-
tem of withdrawals of property.

The paper continues consideration of dangers of households and stops on the contradic-
tory actor — the state which protecting households from many dangers, represents the main danger
for the most active economic entities due to state duality.

Keywords: household, withdrawals, taxes, model of the real state, system of withdrawals
of property.

P. 30. Shipunova V.V. Novokuznetsk’s branch of the Kuzbass State Technical University
named after T.F. Gorbachev. The interaction of households with collection agencies.

Analysis of the activities of collection agencies and their interaction with households.

Key words: households, income and expenditure of households, collection Agency

P. 39. Sorokin M.A., Sorokina G.V. National Research Tomsk State University. The
housing code is a legal basis of “The Finance of Households”

The article examine the housing code of Russian Federation in order to find the emer-
gence of various financial rights and duties of the households members, both separately and all
totaled. The article considers legal basis of various sets of short-term (consumption fund) and
long-term (funds of investment) monetary fund’s related to maintenance and using of house
(dwelling).

Key words: housing code, house, dwelling, households, fund of expenses

P. 42. Chuveleva E.A. Siberian State Industrial University. Stimulation of strategic cor-
porate integration as factor of convergence of real and financial sectors of economy.

The take-risking of strategic merges and absorption is negatively revealed as the reason of
divergence of real and financial sectors of economy. The solution of the problem of separation of
the financial sector of economy from the real one is possible on the basis of creation of the
mechanism of compensation of a take-risking of strategic corporate integration. The existence of
factors of leveling of the current difference in appeal to owners of the capital of financial specula-
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tion and direct investment is an argument in favor of such development of an economic mecha-
nism.
Key words: merges and absorption, real sector, financial sector, divergence, convergence,
factors

P. 50. Vaganova E.V., Zhdanov D.S., Zemtsov A.A. National Research Tomsk State Univer-
sity. Cost estimation of the development of health information systems.
The article is to study healthcare information systems (HIS) as an object of economic research. The
article is to study the factors affecting the costs of the development of healthcare information sys-
tems. The basic methods of cost estimation of HIS development have been presented and divided
into income, market and asset based approaches.

Key words: healthcare information systems, medical programming, medical engineering,
cost estimation of the development

P. 55. Olofinskaya Ju. P. National Research Tomsk State University. The formation of
the system of selection criteria of taxpayers for the realization of the control of prices in
transactions

The control of prices in transactions is one of the most important areas of control work of
tax authorities and aims to counter the use of transfer prices to minimize tax payments. The use of
the system of pre-selection criteria of taxpayers helps to increase the effectiveness of the control of
prices in transactions.

In this article the peculiarities of this form of tax control and stages of its organization are
disclosed and the system of extra criteria of the identifying of tax payers who are the subject to the
control of prices is proposed.

Key words: tax control, control of prices in transactions, selection criteria of taxpayers.
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[IPABUJIA O®OPMIJIEHM S CTATEN B XXYPHAJI «ITIPOBJIEMbI YUETA U ®UHAHCOB»

MPABUJIA O®OPMJIEHUSI CTATEHA B ’KYPHAII

«[TPOBJIEMbI YUETA U ®PUHAHCOB»

Penakiust npuHuMaet craThi, HaOpaHHbIE B TeKcToBOM penaktope WinWord. Cratbu 10KHBI
OBITh TIPE/ICTABIICHBI B AJIEKTPOHHOM U B pacneyaraHHoM Bujae (¢popmar A4). Mmmoctparmu (pu-
CYHKH, TaONUIIbI, TpaQUKH, TUarpaMMbl ¥ T.II.) JOTIOJHUTEIBHO MPEJOCTABISIOTCS B OTACIBHBIX
¢aiinax, BIOXKEHHBIX B aBTOPCKYIO 3JIEKTPOHHYIO TMAIKY.

Bce puCyHKH BBIMOJHSIOTCS TOJNBKO B YepHO-0€I0H ramMmMe, MOJHOLBETHBIE WIUTIOCTPALIUU HE
JOITyCKAOTCSl.

B Hauane cratbu yKa3bIBarOTCS:

1) Homep no YHuBepcaiabHOU necsatuanoi kiaccudpukammu (Y JIK),

2) MHALKANBI U (haMIITUS aBTOPA,

3) Ha3BaHMe cTaThy (CTPOUHBIME OyKBaMu, Hanpumep: Mepapxus yHHBepcyMa B paHHEH mpo3e
drnobepa),

4) e€ xparkas anHotarms (10 50 cllOB); aHHOTALUS BBIACIACTCS KYPCHBOM U OTICISCTCS OT
TEKCTa CTaTbH MPOIYCKOM CTPOKH,

5) xiroueBsie cioBa (3-5).

Tekcr nabupaercs mpudramu Times New Roman wmu Symbol (mis popmyin), pasmep mpudra
— 12 kerJieii, M&KCTPOUHBIA UHTEPBAJI — OJMHAPHBIH, moJis (Bce) — 2 cM, ab3amHblid otctyn — 0,6
CM.

Hymepanus crpanun crutomsas, ¢ 1-if crpanuisl, BHU3Y 10 LEHTPY. I 'pedeckue CUMBOJIBI, UC-
noJib3yeMble B (hopMynax, HAOMPAIOTCS MPSMBIM IIPHPTOM.

[Tpu mcoNb30BaHUU JIOTIOJHUTENBHBIX MIPUPTOB MPU HAOOPE CTATbU TaKHE MIPUPTHI TOJHKHBI
OBITH MPEJICTABIICHBI B PEIAKLUIO B aBTOPCKOMN 3JIEKTPOHHOM Mamnke.

CchUIKM Ha UCIIOJIb30BaHHBIE MCTOUYHHKH MPHUBOJATCS MOCE LUTATHl B KBAaJPAaTHBIX CKOOKAx C
yKa3aHUEM IMOPSAKOBOTO HOMEpa UCTOYHHMKA IMTHPOBAHKS, TOMA M cTpaHuIbl, Hanpumep: [1. T. 2.
C. 25]. Cnucok nuTeparypsl pacrosaraercs mocje TeKCTa CTaTbi, HyMepyercs: (HaunHas ¢ IepBoro
HOMepa), peBapseTcs cloBoM «Jlureparypa» u 0opMIIIETCs B TIOPSIKE YIIOMUHAHUS UM [IUTH-
poBaHHs B TeKcTe cTarthu (He B andaButHOM nopsake!). [Tox ogHUM HOMEPOM TOMYCTUMO YKa3bl-
BaTh TOJIBKO OJIMH UCTOYHUK.

[Tpumeuanus opopMISIOTCS B BUI€ OCTPAHUYHBIX CHOCOK.

Jnis crareit, copepkamux GopMyIibL:

®opmMynbl HE TOIDKHBI MPEBBIIIATh 10 mHupuHe 8 cM. B penakrope Gpopmyn B MeHto «Pa3mep»
oniuio «OnpeneanTh» BEICTaBUTh: 00bIUHBIN — 10 T, KpyMHBIN HHAEKC — 6 TIT, MEJKHUI HHIIEKC — 5
T, KPYIHBIA cuMBoJI — 13 1T, Menkuit cuMmBoi — 6 T, Ecian popmyna mMeeT HECKOJIBKO CTPOK, yc-
TAHOBUTE MX MO ILIEHTPY, BbIOpaB B penakrope Gopmyn B MeHI0 «Popmar» omnmuio «Ilo neHTpy».
Ecnu y popmynsl ecTb Hymepaius, To OHa CTaBUTCS B KPYIJIBIX CKOOKaxX Mocie MOociaeIHed 4acTH
¢dopmynbsl. Marematuueckre 0003Hau€HHsI, KOTOpble HET HEOOXOJMMOCTH HAOUpaTh C IMOMOUIBIO

penakropa Gopmyn (Harpumep, Al, L U T.]1.), )KEIAaTEIIbHO HAOUPATh C KIIaBUATYPHI.
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ITamsiTka aBTOpaM

B craThe HaCTOATENBHO PEKOMEHYETCS:

— HE ucnone3oBare Tabymsmuio (kiaBumra Tab),

— HE ycranaBnuBath cBOM cTHIIM a03a1eB (KpOME MPUHSATHIX 110 YMOJTYaHUIO),

— HE paccraBnsaTe aBTOMaTH4eCKHe CIIUCKHU (TP HyMEpaluu CTPOK U ab3aIeB),

— HE craButh ABOHBIEC, TPOWHBIE U T.J. IPOOEITHI MEXKIY CIOBAMH.

PexomMeniyeTcst IpUMEHSTh B CTaThe TOJILKO OJIMH THIT KaBbIYeK (« »).

[ToMHHTE 0 TOM, 4TO HeoOXoauMo paznuuath Aeduc (-) u tupe (—). Tupe BbICTaBIsIETCS HaXKa-
THEM coueTaHus ABYyX kinasui Control u «munyc» («Ctrl» + «—»).

Bce nuTathl B ctaThe IOJKHBI OBITH COOTHECEHBI CO CIMCKOM JHMTEPATYPhl, IPH MPSIMOM LIUTHU-
pOBaHUU 0053aTEIBHO YKa3bIBAIOTCS HOMepa cTpaHull. CIUCOK JUTEpaTyphl HE CIEeNyeT CMEIIH-
BaTh C IPUMEUYAHUSIMMU.

Penakuus HacCTOATENBHO IMPOCUT aBTOPOB MPOBEPSTH JICKTPOHHBbIC (Paliibl HA HAJIWYME BUPY-
COB.

OOBEM cTaThby, BKIIIOYAs aHHOTAIMIO U CIHMCOK JIMTEPATYphl. JUIS aBTOPOB, UMEIOIIUX YYEHYIO
CTeIeHb, — J10 8 cTpaHull, Ui aBTOPOB 0e3 yd€HOH creneHu — 0 S5 cTpanul. OO0beM cTaTby J0J1-
JK€H OBITh HE MeHee 3 CTPaHHIL.

J{Bymsi oTeJIbHBIMH (aiijiaMu 003aTeJIbHO NPEeI0CTABISIOTCH:

1. AHrnuiickuii BapMaHT MHMLIMAIOB M (paMUIMHM aBTOpA, MEpEeBOJl Ha3BaHHUS CBOEH OpraHu3a-
1uK, Ha3BaHus ctatbu (Hampumep: The hierarchy of the universe in Flaubert's early prose), annora-
LIUU U KJIFOUYEBBIX CJIOB.

2. Cenenus 06 aBTope 1o gopme:

0 ¢amuiIHst, IMs1, OTYECTBO (TIOJTHOCTBHIO);

0 y4€Has CTEIECHb, y4EHOE 3BAHMUE,

0 JIOJDKHOCTB U MecTo paboThl / yu&on! (kadenpa / madbopatopus / cexrop, dakynprer / HHCTH-
TyT, By3 / HUU u T.1.) Ge3 cokpalieHuii, Hapumep:

I[TETPOB Annpeit BuktopoBud — KaHAUIAT YKOHOMUYECKUX HAYyK, JTOIEHT Kadeapbl (UHAHCOB
u yaera Tomckoro rocyaapcrBenHoro yausepcurera (r. Tomck). E-mail: petrov@mail.ru

0 ®UO, H0WKHOCTh U MECTO pabOThl HAYYHOTO PYKOBOIHTEINS (Ui CTYJCHTOB, aCIHPAHTOB U
coucKaTenen);

0 crenuanbHOCTh (Ha3BaHKe 1 HoMep 1o kinaccudukanun BAK);

0 mpennoaraeMble CPOKH 3aIUTHI JUCCepTaluy (o, Mecs);

O MOYTOBBIN aJpEC;

0 TenedoHsl (pabouuii, JOMAIIHUHN, COTOBBIN).

Bcero aBrop ogopmiiseT v HogaéT TpU SIEKTPOHHBIX TOKyMEHTA:

1) TeKCT CTaTh¥ C aHHOTALMEH U KIIIOYEBBIMHU CIIOBAMH Ha PYCCKOM SI3BIKE;

2) aHIVIMACKHMI BapuaHT UMEHU W (aMWIMK aBTOpa, Ha3BaHUS CBOCH OpraHM3allud, Ha3BaHMUS
CTaTbH, AHHOTALIMM U KJIFOYEBBIX CJIOB,;

66 3) cBenenus 06 aBTOpE.

daiinbl, IpeAcTaBIseMble B pEAAKLHUIO, JOJKHBI ObITh TOMMEHOBAHbI 10 (haMWINK aBTOpPA B Jia-

THHCKOH rpaduke (Hanpumep, lvanovl.doc, Ivanov2.doc, lvanov3.doC) u BIOXeHBI B Mamky, Ha-
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3BaHHYIO aHanornyHo (Hanpumep, lvanov). Ilpu mepenade 37IEKTPOHHON HanKu 00s3aTEIBHO WC-
nojb3oBanue apxuBaropo WinZip wim WinRar (mampumep, Ivanov.zip uiau Ivanov.rar).

ABTOpBI IOJDKHBI MIPEJCTABUTH B PEAAKIIMIO MHUCEMO, B KOTOPOM YKa3bIBAETCS COTJIaCHE aBTOpa
Ha MyOJIMKAIMI0 CTaThl U pa3MmenieHue e€ B MuTepuere (cM. npuiioxenue). [TMcbMO TOKHO OBITH
MOJIITUCAHO aBTOPOM M 3aBEpEHO B OPraHMU3alMH, B KOTOPOH OH paboTaeT miu oOyyaercs. B cinydae
COABTOPCTBA KX/l U3 aBTOPOB MOJIMHUCHIBACT U 3aBEPSET OTAEIBHOE MHUCHMO.

Cratpu cnarotcsi B penakuuio xypHana (['maBHblii kopmyc TOMCKOro rocyiapCTBEHHOTO YHU-
BepcuteTa, odpuc. 06) wim npuckuiaroTes mo ektpoHHoi noure (fhd@bk.ru). TTucema-cornacus
npucekutatotes o moure (634050, r. Tomck, np. Jlenuna, 36, I'naBubIit kopmyc ToMckoro rocyaap-
CTBEHHOTO yHUBepcuTeTa, s BILB).

Pe3ynpTaThl pacCMOTpEHUsS CTaThU COOOIIAIOTCS aBTOPY IO AJIEKTPOHHOH MoYTe WM MO Tele-
¢ony.

B cnydae HecoOnmofeHnss Kakux-TuO0 TpeOOBaHMM penakuus ocTaBiseT 3a coOOi MpaBo He

paccMaTpuBaTh TaKHE CTaThU.
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IIpunoxenne k «IlpaBuiiam opopmiieHHs CTATEH B XKYPHAI»

I'naBHOMYy penakropy kypHaja «IIpo6jieMbl yueTa U (pUHAHCOB»
npogeccopy A.A. 3eMUOBY

(pamuus, umst, 0TYECTBO)

(OMKHOCTD, MECTO PabOTHI)
npomry Bac omy0nnkoBaTs MOKO CTaThIO

« »

B )KypHane «[IpoGiems! ydera n pUHAHCOBY.
JIaHHBIM MHUCHMOM S TAKXKE!

1) naro cBoe coriacue Ha OCYIIECTBICHHE PEIAKTUPOBAHHS MOEH CTAThH «

», HEoOXOJMMOro /Ul ee OmyOJHMKoBaHHs. Takoe peJakTHpOBaHHE INPH

O9TOM HC AOJ’KHO BJICUb 34 000l M3MEHEHHUSI CMBICIIA CTaTbH, €€ COKpAILICHU WJIN BKIIIOYUCHUA JIOTIOJTHEHUH K
Heﬁ, CHAOXKEHHUS €€ KaKMMH-JI00 MOACHCHUSAMH, KOMMCHTAPHUAMHA 0e3 MOero cor. Jlacus,

2) J1al0 CBOE corjlacue Ha COBCPIICHUEC HU3OATCIEM XYypHalla U JIMIIaMH, UMCIOIIUMHU IIPABO HMCIOJIb30BAHUA HUC-
KIIFOYUTEJIbHBIX IIPAaB Ha XYypHaJI «HpO6J'ICMI>I y4€Ta u (bHHaHCOB», JIH00BIX ,C[eflCTBPIfI, HaAIlpaBJICHHBIX HAa JOBCAC-

HHME MOEH CTaThU « » JI0 BCEOOIMIEeTo

CBEJICHUS, B TOM 4YHCIIE Ha €€ BOCHPOM3BEICHUE, PACIPOCTPAaHEHUE KAaK B COCTABE COCTABHOIO IMPOW3BEACHUS
(kypHana «IIpobiiemMbl yuera U (PMHAHCOB»), TAK M OTIEIBHO, pa3MeileHue B ceTu «VHTepHEeT», BKIIIOUYEHHE B
ANIEKTPOHHBIC 0a3bl MAHHBIX, a TAKXKE Ha 0E3BO3ME3AHYIO Mepenady yKa3aHHBIX IPaB TPETHUM JIMIAM, IIPHA YCIIO-
BUH COOJFOJICHHSI MOMX HEMMYIIIECTBEHHBIX aBTOPCKUX ITpaB (B TOM YHKCIIC IPaBa aBTOPCTBA, IPaBa Ha MMsl, IpaBa
HA HEMTPUKOCHOBEHHOCTH [TPOM3BEICHNUN);

3) naro coriacue Ha U3BJICUCHHE M3 MOEH CTAThU M MCIONB30BaHKME HA OE3BO3ME3/IHOM OCHOBE METAaHHBIX (Ha-
3BaHKe, UMs aBTopa (IIpaBoobIIaAaTeNsT), aHHOTAIMH, OUbIHOrpad)uuecKne MaTepPUAbl U Ip.) C HETbI0 UX BKITIO-
geHus B 0a3y nanaeix PUHI — Poccuiickuit mHIEKC HAYIHOTO IIUTHPOBAHUS, COepKamiell Onbnuorpaduaeckyro

uHpopmaro (dudnuorpaduueckoe oMMcaHue CTaTel M MPUCTATEHHBIE CCBUTKH).

« » 20T

[Toanuce
YnocroBepeHHue MOAIUCH
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