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H.10. llpaiibep

TEOPETUYECKHUE U METOJOJJOIr'HYECKHUE ACHIEKTbI YIIPABJIEHUA
CTOUMOCTBIO KOOIIEPATUBHBIX OPITAHU3ALIUA

IpencraBiieHs! pe3yIbTaThl HCCIIEOBAHNUS, IENbI0 KOTOPOTo SBIIETCS ()OPMHPOBAHUE TEOPETHUECKUX U METOLOIOTHUECKHX OCHOB
YIIpaBIEHHSI CTOHMOCTBIO KOOIIEPATUBHBIX OpPraHH3aIUif, YTO II03BOIUT 00ECIICUUTh HOBBIIICHNE PE3YIbTATUBHOCTH e TEIbHOCTH,
a Talke cOATaHCHPOBAHHOCTH COLMANBHOH M IpPeJIPHHUMATENbCKOH d(P(EKTHBHOCTH HMX (yHKIHOHHPOBaHUS. B pesynbraTe
copMyINPOBAHO OHpEHEICHHE COLHAIBHO-OKOHOMHYECKOr0 MOTEHI[MaNa, 00OCHOBAaHA JIOTHKA U JJIEMEHTH METOJOIOTHH CTOU-

MOCTHOI'O YIPaBJICHUS KOOIIEPATHBHBIX OpFaHI/I?:aI_II/II\/'L

KiaioueBbie cj10Ba: CTOMMOCTh OpraHusanuu, HOTp66I/ITeJ'H)CKa$[ Koonepanus, COI_II/IaJ'H)HO-BKOHOMI/I‘ICCKI/Iﬁ TIOTEHIHAJ; TEOpUs U

METON0JIOTrus YIIPABIICHUS .

CoBpeMeHHbIE PKOHOMHYECKHe ycioBust B Poccuwn,
KaK ¥ B IPYTUX CTpaHaX, XapaKTepU3YIOTCs, C OTHOH cTo-
POHBI, YCWJIEHHEM KOHKYPEHLUH, a C APYroil CTOPOHBI,
OIpPaHUYEHHOCTHIO PECYPCOB, BCIEACTBHE YEr0 MEHEDK-
MEHT KOMIIaHUI HaXOJHUTCSI B IIOCTOSTHHOM ITOMCKE HOBBIX
WHCTPYMEHTOB YIIPABJICHHS, CHOCOOHBIX aJIeKBaTHO pea-
THpOBaTh HA W3MEHEHHS BHEIIHEH M BHYTpPEHHEW CpeIlbl.
W3menenne ycnoBuil (GyHKIIMOHUPOBAHUS O0YCIIOBIIMBA-
€T pa3BHUTHE HOBBIX ITOAXOJOB K YIIPABJICHUIO KOMIAaHUS-
MU, obecrieunBalomux 3P(HEKTUBHOCTh U KOHKYPEHTOCIIO-
COOHOCTh WX JEATENBbHOCTH. Tak, B TEOPHH U IIPAKTHKE
VIIpaBIICHUS Pa3BUTHE MOITYYUIIA KOHIICTIIHS YIIPABIICHUS
CTOMMOCTBIO KOMITAHWH, peayu3alusi KOTOpOH mpeso-
npezaenwia (OPMUPOBAHHUE METONOB YIIPABJICHUS, 00b-
€IMHEHHBIX B CTOMMOCTHOH moxaxoxa. OCHOBHast uies
CTOMMOCTHOTO TIOJXOJla 3aKIIOYaeTcss B CIEIYIOMIEM:
CTPaTErnuecKylo Leib ¥ KPUTEPUN yCHEITHOCTH (PYHKIIH-
OHUPOBAaHUS KOMITAHHM XapaKTEpU3yeT €€ CTOMMOCTh
(kanmTanuzanysA), YTO OTpakaeT IEePCICKTUBBI POCTa
671arocoCTOSTHNS €€ COOCTBEHHHKOB.

Takum 00pa3oM, B pa3BUTHH METONOB YIIPaBIICHUS
CTOMMOCTBIO KOMIIAHUM 3aMHTEPECOBAHBI IIPEXKE BCETO
ee coOctBeHHHKH. OIHAKO MEXaHW3MBI BIMSHHS COO-
CTBEHHHMKOB Ha 3((PEKTHBHOCTH YIpaBICHUS U, B KOHEY-
HOM cYeTe, Ha CTOMMOCTb KOMITAaHHH ()OPMHUPYIOTCSI ITOJ
BIIMSIHUEM COBOKYITHOCTH CIIEAYIONIMX (haKTOpPOB: Opra-
HHU3alMOHHO-TIpaBoBas (opma, ¢Gopma COOCTBEHHOCTH,
BHJI SKOHOMHYECKOH JESITENIFHOCTH, CTEIECHb periaMeH-
TalUu JESITENIFHOCTH 3aKOHOJATEILCTBOM, YPOBEHB CO-
LMAJILHONH OTBETCTBEHHOCTH, NPUOPUTETHOCTH ISl HAIW-
OHAJILHOM M pPErMoHaJbHOM HKOHOMHUKH. B cBsizu ¢ Tem
YTO BBIIICHEPEYHCICHHBIE (haKTOPHI BO BCEH CIOXKHOCTH,
HA HAIl B3DJISAM, JOJDKHBI YIUTHIBATHCS TPU PeaTU3aIlUN
CTOMMOCTHOTO TIO/IXO/1a, HaMH C(OPMHUPOBAHBI TEOPETH-
KO-METOJIOJIOTMYECKHE OCHOBBI CTOMMOCTHOTO YIIpaBJie-
HUS NIPUMEHUTEIBHO K JESITENbHOCTH OpPTaHM3aLUi I10-
TpeOUTEIHCKOH KOOIEPALIIH.

[puBenem aprymeHTHl B MOJB3Y BHIOOpPA KOOIMEPATHB-
HBIX OpraHM3alui B Ka4yeCTBE JKCIEPHUMEHTAIBHON 0a3bl
pa3paboTKM METOIOB CTOMMOCTHOTO ymnpaBieHus.. Bo-
TIEPBBIX, OPTraHU3alMK ITOTPEOUTENLCKOM KOOIepaliy oCy-
IIECTBIIIOT CBOIO AESTENBHOCTD B (hOpME HOTPEOHTEIECKIX
00IIIECTB, COIO30B MOTPEOUTETBCKUX OOIIECTB, XO3SHCTBCH-
HBIX OOIIECTB, CO3JAHHBIX MOTPEOUTEIBCKIMH OOIIECTBA-
MH. Bo-BTOpBIX, BCE IIEpEUNCIIEHHBIC OpraHU3alMOHHO-
TIpaBoBBIE (POPMBI OOBEIMHEHBI eMHOM GopMOii cOOCTBEH-
HOCTH — KOOTIEpPaTUBHOM COOCTBEHHOCTHIO. B-Tperhnx, Tpa-

JWIMOHHO OpTaHM3allMM MOTPEOUTEIBbCKOM Koonepanun
OCYIIECTBIISIIOT B paMKax OIHOTO IOPHIMYIECKOro JINIA pas-
JIMYHBIE BHIBI 3KOHOMHYECKOM MAESITEIbHOCTH, YTO 00Y-
CIIOBJIBAET HEOOXOAMMOCTH OLEHKH PE3YyJIbTATUBHOCTH U
BKJIAJIa OTAEIBHBIX BHIOB NEATEIHLHOCTH B MPHUPOCT CTOH-
MOCTH KOMITAaHMH. B-ueTBepThIX, 1eNb (yHKIMOHNPOBAHMS
KOOIIEPAaTHBHBIX OPraHHM3alMi, COCTOSIIAsI B YIOBIETBOpPE-
HUHM COLMAJIBHBIX, SKOHOMUYECKHX, KYIBbTYPHBIX U APYIUX
HOTpeOHOCTEH NalIIMKOB, IPEJONpeesIeT HEOOXOIUMOCTh
obecriedeHnst MPUPOCTa M HAKOIUIEHHUS! COOCTBEHHBIX 000-
POTHBIX CPEICTB, SIBILSIIOMINXCS YCIOBUEM pean3allii CO-
IMaJIbHON Muccun 0e3 ymiepOa HelnpepbIBHOCTH NpEIpH-
HUMATEIBCKON IEATEIbHOCTH.

Hay4Hblil 1 NpakTHUECKU! HMHTEPEC K YIPaBICHUIO
OpraHM3aLMsIMU TTOTPEOUTENILCKOM Koollepai 000CHO-
BBIBAETCS TAaKKe JBOWCTBEHHBIM XapaKTepoM (YHKIHO-
HUPOBAHMS, OTIMYAIONIMM HX OT KOMMEPUYECKHX CTPYK-
TYp ¥ COCTOSIINM B COYETAHUHU MPEANPUHUMATEIBCKOA 1
COLIMAJIbHOW HAaINpaBJIeHHOCTH AesiTelbHOCTH. Ilpn sToM
TIpEANPUHIMATEIbCKAs JeATeIbHOCTh IPU3BaHa BHIIION-
HATH «OOECIICUMBAIONIYIO» POJIb, T.€. CO3/aBaTb (pHHAH-
COBBIE PECYPCHI JUISl peasIU3alii COIMAILHOM e TeNbHO-
ctr. BMecte ¢ TeM MHOTHE KOOIIEpaTUBHbIE OpraHU3alNH,
OCYLIECTBIISISI TPEIIPUHUMATEIBECKYIO AESTeIbHOCTh, HE
CIOCOOHBI TEHEPUPOBATh COOCTBEHHBIE CPEICTBA B 00be-
M€, JOCTaTOYHOM JUIS PEIN3aIHU COLATbHON MUCCHH.

Beimeniepeunciennsie  0OCTOSTENBCTBA  aKTYalIM3H-
PYIOT 3aJa4il UHTEHCUBHOT'O ITOWCKa JCWCTBEHHBIX MeEp,
o0ecreunBaroONMX YCIOBHS JIsI MOOMIM3AalMM BHYTpEH-
HUX PE3EPBOB M YBEIMYEHHS COOCTBEHHBIX OOOPOTHBIX
CpPE/ICTB B LENsX (PUHAHCHPOBAHUS COLMAILHOM NEsATENb-
HocTH. PemeHne nanHBIX pOOJIeM BO MHOTOM CBSI3aHO C
TIEPECMOTPOM TPATUIMOHHO CIIOXKHMBIICHCS HPAKTUKU U
METOJIOB YIPABJIEHHUS KOOIEPATUBHEIMU OpPTaHU3ALMSIMH.
B xauecTBe 0fHOI0 M3 HANPABJICHUH COBEPIICHCTBOBAHUS
CHCTEM YIpaBJICHHS B TMOTPEOUTENHCKOH KOOIeparuu
HaMHM IIPEAJIaraeTcsi BHEAPEHHE METOJIOB CTOMMOCTHOTO
MOAXO0Aa,  TO3BOJSIONIMX  YCTAHOBHTh  IPHUYMHHO-
CJIC/ICTBEHHBIE CBSI3U MEXIY pe3ylbTaTaMH IPEAIPUHH-
MAaTeIbCKON JEATeIbHOCTH KOOIIEPATUBHBIX OpTaHU3aINi
1 TIOTEHIMAJIOM JJIsl pealIn3aliii UX COLHAIbHON MHUCCHH.

HccenenoBanne nuTepaTypbl, MOCBSILEHHONH DPa3BHTHIO
TEOPUH CTOMMOCTH B YMPABIICHHUH, IO3BOJIWIIO BBIIEIHUTH
TpyAbl YYEHBIX, SBIISIONIMXCS OCHOBATEISIMUA JAHHOIO
HalpaBJIeHus B SKOHOMUYecKoi Teopuu. K TakuMm mccieno-
BaTeNsiIM Mbl oTHocuM Pukapno, Mansryca, Mapkca, Men-
repa, Lllymrierepa, Maprmamna u 1pyrux (Tadom. 1).
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Tab6nuua 1

AHaTU3 IKOHOMHYeCKUX Teopuii, popMHPYIOLIMX OCHOBY CTOMMOCTHOTO YIPaBJIeHHUs B NOTPeOUTEILCKON Koonepanuu

TTonoxenus TEOpUHN

HpI/IMeHeHI/Ie B yHIpaBJICHUU CTOUMOCTBIO

Jasua Pukappo [1. C. 11]

BBIIIJIAYUBACTCA 32 OTOT TPYQ

CtonmocTh TOBapa UJIN KOJIMYECTBO KaKoro-jmoo Apyroro ToBapa, Ha KOTOpO€ OH
06MCHI/IBae’I‘C$[, 3aBUCHUT OT OTHOCUTEJIBHOI'O KOJIMYIECTBA TPyJia, KOTOPOE HCO6XOI[I/IMO
JJIs €70 IPOU3BOACTBA, 4 HE OT 6OJIBIIIEr0 MM MEHBIIIETO BO3HaArpaxJi€Hus, KOTOpoe

BI)II[QJ'ICHI/IC KaTeI‘OpI/Iﬁ «CTOUMOCTB», ((HOTpe6I/ITeJ'ILHa$I
CTOUMOCTB», KIICHHOCTB)

PoGept Manstyc [2. C. 6-7]

pa3pylIaeT CTUMYJI K IIPOU3BOJICTBY

Hukaxkoii 3HaYNTEIBLHBIN 1 HpOI[OJ'DKI/ITCJ'H)HI)II\/'I POCT HEBO3MOXKEH 6e3 Takoro YpOBHA
6epe)KJ'H/IBOCTI/I, KOTOpI)II\/'I €XKEroaHO HAKOIIIACT 4aCTh HpI/I6I)IJ'H/I U CO3JaCT U3JTUIICK
TIPOAYKTa CBEPX HOTpe6J'IBHI/I$I; COBEPIICHHO OYE€BUIHO. .. YTO IIPUHIUIT c6epe>1<eHH${

ITpumeneHne B KauecTBEe KpUTepUs d(HEKTHBHOCTH MOKa-
3aTeJsl «POCT IOTPEOUTENBHON CTOMMOCTU M IIEHHOCTH»

Kapa Mapke [3. C. 152]

OO61wii 3aKOH COCTOHT B TOM, YTO BCE T€ U3/ICPIKKH OOPAIeHHs, BEITEKAaIO e JIMIIb
U3 IpeBpaleHus GopMbl TOBapa, He JOOABIIOT K HEMY HUKaKOH CTOMMOCTHU

cDOpMPIpOBaHI/IC 3KOHOMI/IKO-(t)yHKI_II/IOHaJ'H)HOI‘O MeToaa
YIpaBJIEHUSI CTOUMOCTBIO

Kapa Menrep [4. C. 120-121]

HE3aBHCHMO OT OJiar BCIb

I/ICCJ’ICI[OB&HI/IC TIPUIUHHBIX cBsI3ei MEXKY DKOHOMHUYIECKUMHU d)eHOMeHaMI/I, Kacarouu-
MHUCS IPOAYKTOB U COOTBETCTBYIOIMUX ar¢HTOB IIPOU3BOJACTBA, C HEJIbK0 CO3aHUSA
TEOPHUH LIEH, OCHOBBIBAIOIIEECS HA I[CI\/'ICTBI/ITCJ'H)HOCTI/I, 1 O0XBaTa BCCX LCHOBBIX (1)6H0-
MEHOB Ha OCHOBE€ €JUHOI'O IoAX0Aa B3IJIAAO0OM. .. IEHHOCTh HE €CTh HEYTO MPUCYIIEEC
GJiaraM MM Kakoe-ibo ux CBOﬁCTBO, AHAJIOTMYHO EHHOCTD HEKas, CYLUIECTBYOIIAsa

HpI/IMeHeHI/Ie CHUCTEMHOI' 0 moaxoaa u q)OpMPIpOBaHI/IC me-
TTOYKH CTOUMOCTH

Mozed MIymnerep [5. C. 63]

CTBEHHOW WHUOUATUBE U3HYTPU

HOI[ «PasBUTUEM» MBI, CIIEN0BATEIIbHO, 6yI[eM TIOHUMATH TOJIBKO TaKUE€ IIEPEMEHEI B
9KOHOMHYECKOM JKU3HHU, KOTOPBIC HE HABA3bBIBAIOTCA ei W3BHE, a BOBHUKAIOT 110 c06-

Bsienenne GakTopoB SKOHOMHYECKOIO POCTa Ha YPOBHE
XO034HCTBYIONNX CyOBEKTOB

Anndpen Mapmann [6. C. 315-316]

KakK IIpaBUjI0, CONPOBOXKAACTCS YMEHBIICHUEM YICIbHBIX U3JCPIKEK

HpeBaJmpye’r TEHJACHIINS BO3pacTaHUs OTAAYU: T.€. YBECINYCHUE BBIITYCKa ITPOAYKIUH,

VYcraHoBiieHHE HpH‘IHHHO-CHCI[CTBCHHOﬁ CBS3HU MEXKIY
3(1)(1)6KTI/IBHOCTI)IO peam3anuu NOTEHIINala 1 SKOHOMHUYE-
CKHUM POCTOM

AHanmu3 TPYAOB IEPEUNCICHHBIX YYEHBIX IO3BOJIHII
HaM BBIJIEIIUTH acIleKThl, TPEOYIOINE Pa3BUTHS TEOPHU U
METOJIOJIOTUH  yIpaBiieHUs. Bo-nepBbIX, OOJIBIIMHCTBO
YIIPaBICHYECKUX KOHIEMIMI MOCBSIEHO COBEPIIEHCTBO-
BaHMIO OpraHM3alMM TPyJa, IIPU 3TOM HTHOPHUPYETCS
HEOOXOANMOCTb CEphE3HBIX CTPYKTYPHBIX H3MEHEHUH B
OTEYECTBEHHOM MHCTHUTYIMOHAJIBHON cpere. Bo-BTOpEIX,
TpaJULMOHHBIE METO/BI YIIPABJICHHUS CTOMMOCTBIO OpPHEH-
TUPOBaHBl HA YCJIOBUS XO3AHCTBOBAHUSI KOMMEPUYECKHX
OpraHM3ali U HE YUYUTHIBAIOT OCOOEHHOCTH JIESTEIbHO-
CTH OpraHW3alil IMOTPEOMTENLCKON KOOIepaluy, Orpe-
JIETISIONIEe HEeOOXOAMMOCTh KOMIUIEKCHOTO IOJX0Ja B
YIIPaBICHUH COOCTBEHHBIMH OOOpPOTHBIMH CpPEACTBAMHU
KaK OCHOBHBIM HCTOYHHKOM (DMHAHCHUPOBAHUS COIHAJb-
HOHM Muccun 6e3 ymep0a [yl HeNpepbIBHOCTH IIPEIIpH-
HUMATEJICKOH e TeTbHOCTH.

C yderoM IpUBEICHHBIX apryMEHTOB LEIBIO HCCIIe-
JIOBaHUS SIBJISIETCS (POPMUPOBAHUE TEOPETHIECKUX U Me-
TOJIOJIOTHYECKMX OCHOB YIPABIICHUS! CTOMMOCTBIO KOOIIe-
pPaTHUBHBIX OpraHM3alyid, 00ECIIeYNBAIOIINX IOBBIIICHHE
PE3yNIBTATUBHOCTH JICATEIFHOCTH, a TaKkKe cOasaHcupo-
BaHHOCTb COLMAIBHON M NMpeaIpHHUMATENbCKON dddek-
TUBHOCTH X ()YHKIIIOHHPOBAHUSI.

Taxum oOpasom, ympaBiieHHE, HAIEIEHHOE Ha CO3Ja-
HHE CTOMMOCTH, — KOHLCIIMs, HAIpaBJeHHAs Ha Kade-
CTBEHHOE YIIYYIIEHHE CTPATETHYECKHX W OIEPaTHBHBIX
pelIeHnid Ha BCEX YPOBHSAX OPraHHM3alMU 32 CYET KOHIICH-
Tpaly YCWJIMHA BCEX JIMIL, NMPUHAMAIOIINX PEIICHUs, CBS-
3aHHBIE C KJIIOUEBBIMU (pakTopamMu croumoctd. Llenn
YIIpaBJICHHs, OPUEHTUPOBAHHOTO HA CO3[[AHHE CTOMMOCTH,
3aKIIIOYAIOTCS B MOBBIICHUH 3((EKTUBHOCTH AESTEIHHO-
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CTH OpPraHU3alMM M €€ CTPYKTYpPHBIX MOAPa3ACIEeHUN C
TOUYKHU 3PEHHs pOCTa CTOMMOCTU KOMIIAHUH, MOHUTOPHHTE
BeAymuX (paKTOpOB CTOMMOCTH, OLEHKE MPOrpaMM M Me-
POIPHUATHI C MO3ULIUH POCTa CTOMMOCTH KOMIIAHWH, II0-
BbIIeHNN 3()()EKTUBHOCTH MOTHBALMM COTPYAHHKOB BO
B3aMMOCBSI3U C TIOBBIIIEHUEM CTOMMOCTU KOMIIaHH.

B cooTrBeTcTBUU € pe3ynbTaTaMU aHAIW3a IBOJIIOLUU
YIIPaBICHYECKOW HAayKd M HEAOCTATKaMH (pyHKIMOHAIIb-
HOH CTPYKTYpbl KOMIIAHMHA MOXHO 3aKJIIOYHUTh, YTO
YIIpaBJICHUE CTOMMOCTHIO O0ECHEeYMBAET: 3HAYMTEIILHOE
MOBBIILIEHUE PE3YAbTATUBHOCTU JAEATENBHOCTH MOCPEA-
CTBOM pacIpeieNIeHUs] OTBETCTBEHHOCTH; YCTAHOBIICHHE
[IapaMeTpoB NPO3PAYHOCTU YIPABIEHUECKUX PEIICHUM;
BO3MOXKHOCTH YINPABJIEHHS IO LEIIM M pa3paboTKy 3¢-
(eKTUBHOI CHCTEMBI KOMIICHCAILIMH, OCHOBAHHOM Ha yde-
T€ BKJIaJa B POCT CTOUMOCTH KOMIAHWU; YCTAHOBIICHUE
B3aUMOCBSI3U MEXAY PE3YJIbTaTHBHOCTBIO JESTENBHOCTU
U IIPUPOCTOM CTOUMOCTH OpTaHU3ALUU.

Tak, mo maenuro I1.A. JleBuaeBa, BBHISBJICHUE OCHOB-
HBIX JIETEPMHUHAHT CTOMMOCTHOTO IpupalieHus QuHaH-
COBBIX PpECYpPCOB SBIISIETCI B TEOPETHKO-METOMOJIO-
TMYECKOM IUIaHE BechMa IeJIecO00pa3HbIM, ITOCKOJIBKY
OHHU HE TOJBKO OIPEAEIAIOT (PMHAHCOBYIO ACATEIBHOCTh
U TpUOBIILHOCTh (YHKIIMOHMPOBAHUS CyOBEKTa XO3sIi-
CTBOBaHUS B (PMHAHCOBOI Cpenie, HO M CIY)KaT OCHOBHBI-
MU POCTOQOPMHUPYIONIIMHU 00CTOSTEIHCTBAMH €0 pa3BH-
THSI B YCJIOBHSIX COBPEMEHHOI'O 3Tama (MHAHCOBBIX OT-
HouleHni. OrpaHUYEHHOCTh UMEIOIIUXCS Yy TIPEANPHUSITUS
(DPMHAHCOBBIX PECYPCOB BBI3BIBACT MPOOJIEMY MPHUMEHH-
MOCTH, 3aKJIIOYAIOLIYIOCS B OHNPEEICHUN ONTUMAJIbHON
CTPYKTYpbI aKTUBOB CyObekTa xo3stictBoBanust [7. C. 44].



Brrmecka3zaHHOE MO3BOJUIIO HAM BBIIBUHYTH THITOTE-
3y O [eIecO00pa3HOCTH HCIOIh30BAHUS B KAUECTBE KPH-
TEepUs POCTa CTOMMOCTH KOOTICPATHBHBIX OpTaHU3AIUIA
ITOKa3aTessl, OTPAKAIOIIETO COOTHONICHNE BHEOOOPOTHBIX
aKTUBOB M COOCTBEHHBIX HCTOYHUKOB (DMHAHCUPOBAHUS
JIESITETPHOCTH TMOTPEOUTETLCKUX OOIIECTB, — HAJHMIUC
COOCTBEHHBIX OOOPOTHBIX CPEJICTB.

Jleno B ToMm, uTo mpobiema (hOpMHUPOBAHMS ONTHMATb-
HOU CTPYKTYpHI aKTHBOB JOCTATOYHO TECHO CBS3aHA C CO-
CTaBOM HCTOYHUKOB OOpa30BaHMS STHX AKTHUBOB: €CITH B
CTPYKType  KamuTalia  KOOICPATHBHOM  OpraHM3aIiy
HAWOONBIINI YACIBHEIA BEC COCTABIIIOT 3acMHEIC CpeEll-
CTBa, TO JOCTAaTOYHO COMHUTEIBHBI MEPCIICKTHUBHI TIPHPOCTA
cronmocTd. Takoil BEIBOJ MO3BOJISICT HaM CIENATh MOJCIH
OyXTajnTepcKoro OanaHca, B aKTUBE KOTOPOTO OTPAKECHO
HMYIIECTBO, MPUHAICKAIICE OpTaHU3allii Ha TpaBe Coo-
CTBEHHOCTH, 2 B TIACCUBE — MCTOYHHUKA 00Pa30BaHMS 3TOTO
uMyiecTBa. B pesynpTaTe MOAETHPOBAHHUS MOXKHO TpEN-
CTaBUThH ONTHUMATBHYIO CTPYKTYPY aKTHBOB, B OCHOBE KOTO-
POH COOTHOIIICHHE MEKITY CTOMMOCTHIO BHEOOOPOTHBIX aK-
TUBOB W COOCTBCHHBIMH HCTOYHHUKAMH (HYHHAHCHUPOBAHUS
JIeSITEITBHOCTH: TIPUOBLIH, TIACBOK (DOH, YCTABHBIN KaITUTAIL,
JTI00ABOYHBIN KamluTaI, IieJIeBoe (PUHAHCHPOBAHHUE.

Kpome Toro, Meron MOIETHPOBAHHUS ITO3BOJHMI HAM
HCCIICIOBATh IICTIOYKY CO3JaHUS CTOMMOCTH OT OIICHKU
pecypcHOro obecriedeHrsT KOOIEPATUBHBIX OpTaHU3aIUIA
B YAaCTHOCTH O aHajH3a PEe3yIbTaTHBHOCTH JCATEIHEHO-
CTH CHCTEMBI B 1IesioM. {7151 MoenupoBaHus HeO0OX0rmMa
nHpOpPMAIUSA O pecypcax, MpOIeccax M pe3yiabTraTax
(O YHKIIMOHUPOBAHUS OPTaHU3AIMN U OTJCIEHBIX HAIPaB-
JICHUH JEATEIIbHOCTH, YTO OOCCIICYMBACT MAaKCHMAIBHO
00BEKTHBHYIO JUATHOCTHKY COCTOSHUSI XO3SHUCTBYIOIIETO
cyObekTa. V3ydeHne Memoyky CO3MaHust CTOUMOCTH T103-
BOIISICT OIICHUTH PEHTAOCIBFHOCTh OTICIBHBIX BHAOB U
HATIPaBJICHUHN NEITEIBHOCTH, a UX MOJCIUPOBAHUE 00eC-
MIEYNBACT 0OOCHOBAHUE MEPOIPHUATHIA IT0 ONTUMHU3AIUH U
cOaaHCHPOBAaHHOCTH PACXOIOB HA TMPEANPUHAMATEITH-
CKYIO U COIHANBHYIO CSATCITBHOCTD.

PykoBoaCcTBYSICE 0003HAYCHHBIMHU BHIIE apryMEHTa-
MU ¥ TIOHUMaHHUEM Ba)XHOCTH YIIPABJICHUS CTOUMOCTHIO B
JIESITETFHOCTH KOOIIEPATUBHBIX OpraHU3anuii, Mbl chop-
MUPOBAIH JIOTHYECKYIO MOJENb PEeau3allii CTOMMOCT-
HOT'0 TOAXO0J]a B YIIPABJICHUH MOTPEOUTEITHCKIUMH OOIIe-
CTBaMH, YYUTHIBAIOIIYI0 OCOOCHHOCTH JESITCIBHOCTH U
COBPEMECHHOE COCTOSIHHE CHUCTEMBI ITOTPEOUTEITHCKON
koorepanun (puc. 1).

[IpumeHeHre aBTOPCKOW JIOTMYECKOHM MOJENIH CTOU-
MOCTHOT'O YIPAaBJICHUS B MPAKTHUKE YIIPABIICHUS OpraHH-
3aIHsAMHU TTOTPEOUTEITECKON KOOTICPAIIHH:

— OIIpeJieNIIeT B KAUYECTBE KPUTEPHUS TSI OLICHKU TIPU-
pOCTa CTOMMOCTH KOOIICPaTUBHON OpPTaHU3AIlUH BEIHYU-
HY COOCTBEHHBIX 00OPOTHBIX CPEJICTB;

— OTpaXKaeT IeTh CTOMMOCTHOTO YIIPABJICHUS, KOTO-
pas COCTOMT B OOCCIICYCHHUH MPUPOCTA COOCTBEHHBIX
00OpOTHBIX CPEJICTB B PE3yNbTaTe MPEANPUHAMATEITH-
CKOHM NESITeTBHOCTH I O0OeCIIeUeHUsT (DMHAHCUPOBAHUS
COLMABHOM JICATEIBHOCTH;

— Y4HTBIBa€T 0COOEHHOCTH (hOPMUPOBAHUS COOCTBEH-
HOT'0 KaITuTaja KOOIIePaTUBHBIX OpraHU3aIn;

— MO3BOJISICT YCTAHOBHUTH PUYUHHO-CIICACTBEHHYIO
CBsI3b MEXJIy PE3yNbTaTaMU MPEIIPHHAMATEIIECKON Jes-

TENBHOCTH U TEPCICKTHBAMY PEaU3aIllUH COIMATHHON
MHCCHH,

— CIIY’)KUT OCHOBOH ISl pa3pabOTKU CHCTEMEBI ITOKa3a-
TeNeH, BRICTYIAOIIUX WHIUKATOPAMH COCTOSIHUS CHCTEM
VIPaBJICHUS C YIETOM OTPACICBON HAIIPABICHHOCTH JIEs-
TENBHOCTU KOOTICPATHBHOMN OpraHU3aINH.

Takum 00pa3oM, HAMH BBIJICNICHBI MPEIMETHBIC 00JIa-
CTH, OTPa)KaIOLUE COCTOATEIBHOCTh YIPaBICHUYECKUX
TEXHOJIOTHH, TPUMCHIEMBIX B OTHOIICHUH HCITOIH30Ba-
HUSL ¥ paclpeliesieHnus OrpaHUYEHHBIX pecypcoB. B cBoro
ouepellb, YIIPABJICHNE CTOMMOCTBIO B YCIOBUAX (DyHKIH-
OHHPOBAHUSI KOOIIEPATUBHBIX OPTaHU3ANNI ONpEACsIcTCS
pEeCYPCHBIM OOecIiedeHuEM U 0a3upyeTcsi Ha pean3aiuu
HAMEIOIIETOCS Y CHCTEMBI IMOTPEOUTEIECKOW KOOTIepaIiiu
COIMAJILHO-9KOHOMHUYECKOro noreHnuana. CrienoBaresb-
HO, CJCOYIOUIUM BaXXHBIM TCOPETHUYCCKIM AaCIIEKTOM,
TPeOYIONMM HCCIICAOBAHUSI B KOHTCKCTE YIIPABIICHUS
CTOMMOCTBIO KOOIICPATHBHBIX OpraHHW3aIWi, SBISCTCS
Pa3BUTHE TCOPHUU TOTCHIIAAA.

B 5701 cBSI3U BaXKHO OTMETUTH HAJIMYME HEKOTOPOU He-
COIIACOBAHHOCTH B OMNPEAEIEHUH COIEPKAHUS 3TOW HIKOHO-
MHYECKOH KaTeropuu KaK B TCOPUH, TAK U B TIpakTUKe. [Ipu
9TOM CJIOXKHO MEPEOLEHUTh BAXKHOCTh ONPENEIECHUS 3TOU
KaTeropuy C MO3UIMH €€ COIJIACOBAHHOCTA C CHUCTEMHBIM
MIPENICTABIICHUEM PECYPCOB, MPEoOpa30BaHUe KOTOPHIX TIPO-
HCXONUT B TIpolecce (PYHKIMOHUPOBAHUS OpraHU3AIAH, W
PE3YIIbTATOB JIEATENBHOCTH, 3aKIIOYAIOLIUXCSI B IOJOXKH-
TEJILHON JMHAMHUKE CTOMMOCTH KOMITAaHHH.

TepMuH «HOTEHIHAT» MPOUCXOAUT OT JIATUHCKOTO
clioBa potentia — CKpbITas BO3SMOXKHOCTB, MOIIIHOCTB, CH-
ma. B oTedecTBeHHOU CITENMANBHON JHTEpaType TCPMUH
TOTCHITHAIDY HCIONB3YETCS IS XapaKTCPUCTUKHA HME-
IOLUXCA B PACHOPSDKEHUH OTHEJILHOTO TOBapONpPOU3BO-
JTATENS, TPEONPUSITHA, KOPIOpaIWd, TOCYAapCcTBa
CPEICTB, PECYPCOB, KOTOPHIE MOT'YT OBITH MCIOITH30BAHBI
JUJISl TIOCTHDKEHUSI OIpEeAETICHHOW UENH, pPEUIeHHs] KOH-
KpETHOI 3amaun [8].

B Teopum Hambomee W3BECTCH  PEKOMEHIYCMBIH
JL.H. AGamkuapmM, A.J. AHYHMIIIKHHBIM PECYPCHBIN TTOIXOI K
HM3MEPEHUIO MOTEHIIMANIA, B COOTBETCTBUH C KOTOPHIM B TIOHSI-
THE TIPOU3BOJICTBCHHOIO (PKOHOMHYECKOIO) ITOTCHIHANA
BXOJIIT BCE PECYPCHL, KOTOPHIE, OYIydH BOBJICUCHBI B TIPOLICCC
TIPOU3BOJICTBA, CTAHOBSITCS ero (akxropamu [9. C. 14].

ITo Muenuto P.P. MupomHukoBo#, 1mnoa noTeHUHaIoM
B IIMPOKOM CMBICIIC CJIOBA ITOHUMAIOT CPEICTBA, 3aIlackl,
HCTOYHUKHU, KOTOPBIE UMEIOTCS B HAJTMYUH U MOTYT OBITH
MOOHWIIN30BaHbI, MMPUBEJCHEI B JICHCTBUE, HUCIOIH30BAHBI
JJIsl TOCTHDKEHUS! ONPEAETIEHHOW WLENIH, OCYIIECTBICHUS
IUTaHa, penieHus kakoi-mubo 3amaun [10. C. 6]. Pan yge-
HBIX CUHTAIOT MPOU3BOJCTBCHHEIA ITOTCHITUAN COBOKYII-
HOCTBIO PECypPCOB, CIIOCOOHBIX MTPOU3BOMUTH OMPEHCIICH-
HOE KOJTUYECTBO MAaTEPHUAITEHBIX OJar.

Ha nam B3rsa, Bropas KoHuenuus Hamboiee oboc-
HOBaHHA, HO PECYPCHOE TOJIKOBAaHWE MOTCHIMATA HE Xa-
PaKTEpU3YeT ero TITyOOKOH CYITHOCTH ¥ POJH B Pa3BUTHU
SKOHOMHYECKHUX MpoleccoB. MccnenoBaHus MOKa3bIBaIoT,
YTO BCE DJJIEMEHTHl MPOU3BOACTBEHHOI'O IOTEHIMAJA
(O YHKIIMOHUPYIOT OMHOBPEMEHHO W B TECHOW B3aMMOCBSI-
3, & JOCTOBEPHOCTh U KOMILJIEKCHOCTh JAHHOW CUCTEMBbI
oOecrieuynBacTCsl UMb B PE3yIbTaTe MPUMCHEHUS KO-
HOMHKO-MaTeMaTHIECKHX METOIOB.
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Puc. 1. Jlornueckas MOJ€JIb CTOUMOCTHOT'O YIIPABJICHHUS B HOTp66HTCHLCKOﬁ Koonepanuu

B mocnenHue rogasl MHEHUs YYEHBIX Pa3feiINCh U
10 BOTIPOCY KiacCH(UKAIMU Pa3HBIX BHUJOB IOTEHIMAIA
U BBIJEICHUS DJIEMEHTOB MPOU3BOACTBEHHOIO MOTEHIUA-
Ja — pasHbIX BuaoB pecypco. Jlo 70-x rr. mpomuioro
CTOJIETUS] TOHATUE IMOTEHIMAJa B HAYYHOW JIUTEpaType
HCIOJNB30BAJOCh AN XAPAKTEPUCTUKUA SKOHOMHUYECKOU
MOIIY CTpaHbl, U B COCTAaB IMOTEHIUAJAa HNPUHUMAIUChH
9JIEMEHTHI OOIIECTBEHHOI'O NPOW3BOJCTBA IPOLUIOIO M
TEKYyILEro NepuoAoB. BrocneacTsuu noHsaTHE NOTEHINA-
Jla PACHIMPUIOCh U TMOSBUWIMCH KAaTErOpUU IPOHU3BOJ-
CTBEHHOr'0 U ’KOHOMUYECKOr' 0 MMOTEHIUAIA.
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P.P. MupomH1KoBa BEIIEISAET YETHIPE MPOSIBIECHUS 110-
TEHUUAJIA: YKOHOMUYECKUM, POU3BOJCTBEHHBIN, arpOdKO-
HOMUYECKHUH, HapomHOo-xo3sicTBenHbIi [10]. KM. Mucko
HCIOJIB3YET MOHSATUE «COBOKYIHBINA PECYPCHBIN MOTEHIH-
al», B COCTaB KOTOPOrO BXOZST: MOTEHIMAT 3€MEJIbHBIX,
JIECHBIX, BOJHBIX, MHUHEPAIbHO-CHIPHEBBIX PECYPCOB, pe-
CypCOB >KMBOTHOT'O MHpa, TPYAOBOM MOTEHIMAJT Hacele-
HUS, QOHIOBBINA IMOTEHINAN, IOTCHIIUAT PECYPCOB WHTEII-
JIEKTyaJIbHOH AesTenbHOCTH [11].

B.B. IIInerakoB 1Mo MPOWU3BOACTBEHHBIM (IKOHOMH-
YeCKHM) TIOTCHIMAJIOM pErMOHa ITOHUMAeT KOMILIEKC



B3aMMOCBSI3aHHBIX, PACIIONIOKEHHBIX Ha TEPPUTOPUH pe-
TMOHA TPEANPUSITHH, TPOU3BOACTB, OOJAJAIONIMX Mate-
PHAIbHO-TEXHUYECKUMHU CpEICTBaMU M paboueil cuiioi
(pecypcaMu), CHOCOOHBIMHU TPH CIOXKHUBIIUXCS O0OBEK-
TUBHBIX YCJIOBHUSX HPOHU3BOIUTH CTPOrO OIPEACICHHBIN
0o0beM MpoxyKuuu W okaseBaTh yciyru [12. C. 25].
OmnpenenieHne COAEPKHUT XAPAKTEPUCTUKY IJIABHBIX ac-
MIEKTOB MTOTEHIIMAIA, KOTOPHI paccMaTpUBaeTCs Kak 00b-
eKTUBHO CYILIECTBYIOIIas CHCTeMa, COcTosIlas W3 He-
CKOJIbKMX B3aMMOCBSI3aHHBIX 3JIEMEHTOB, KaXKIbIH U3 KO-
TOPBIX TPeOYeT NPaBWIBHOM OLEHKH M HaydHO OOOCHO-
BaHHOTO YIPABJICHHUS.

WHTepec BBI3BIBACT MCCIIEAOBaHUE IOTEHIMANA, IIPO-
Beaennoe b.K. Ilnorkunemv. Ilo ero muenwuto, mobas pa-
3yMHasl 4YeloBedecKas JEATeIbHOCTh OCHOBBIBAETCS Ha
JlyXOBHOM WM MaTE€pHaIILHOM MoTeHIrae. [1oa 1yXoBHEIM
MIOTEHIIMAJIOM TIOHMMAIOTCSl HAKOIUICHHBIE HAy4HBIE M
TEXHUYECKHE 3HAHWS, HAaBBIKM M YMEHUs, CIIOCOOHOCTH
TeHEepHPOBATh MJIEH, TBOPUECTBO. MaTepHabHBIN MTOTEH-
IIMajl BBICTYNAeT B BUjAE BceX (OPM MaTepUaIBHBIX pe-
cypcos [13].

HexoTopbMi ydeHBIMH HCHONB3YETCS! MCKIIOUUTEIb-
HO TEPMHH «IKOHOMHYECKHI moTeHmuam». Taxk,
E.M. byxBanbpg mojJ 5KOHOMHYECKUM MOTEHIMATIOM IIO-
HUMAeT COBOKYIHOCTH IPUPOAHBIX PECYPCOB U OCHOBHBIX
¢oHnoB [14]. B naHHOM ciy4ae HEe YYUTHIBAIOTCSI TaKue
COCTaBJISIOIIME MTOTEHIMANA, KaK TPYJOBOH, HHTEIUIEKTY-
aJBHBIN MTOTEHINAIL.

B.A. Paii30epr TpakTyeT SKOHOMHUYCCKUH IMTOTEHITHAI
KaK COBOKYITHYIO CITOCOOHOCTH 3KOHOMHKH CTPaHBI, €e
oTpacieif, NpeAnpUATHI, X0O35IHCTB OCYIIECTBIISTH MPOU3-
BOJICTBEHHO-9KOHOMHYECKYIO ESTEIbHOCTh, BBIMYCKAaTh
MIPOAYKIMIO, TOBApbl, YCIYTH, YAOBJIETBOPSTH 3aIPOCHI
HaceJeH!s, O0IIEeCTBEHHbIE IMTOTPEOHOCTH, 00eCIIeunBaTh
pa3BUTHE NPON3BOJCTBA U roTpedienus [15].

TpakToBKa IOTEHIMANA, NPUBEACHHAS BHIIIE, B IOJI-
HOHI Mepe BCTpauBaeTcs B KOHTEKCT HAIIEro HCCIIel0Ba-
HUS, TaK KaK IIOTEHIMAJ OTPa’kaeT COCOOHOCTH YJIOBJIE-
TBOPSITH TOTPEOHOCTH HACENIEHHs, OOLIECTBEHHBIC II0-
TpeOHOCTH, YTO HAaXOAWTCS B c(epe COIMAIBHON Jes-
TENIFHOCTH, OCYILIECTBIIIEMOM CHCTEMOH IOTpeOHUTEINh-
CKOH KooIlepanuu.

[To MHEHHIO HEKOTOPBIX HCCIE0BaTeNIeH, SKOHOMHUYE-
CKHU MOTEHIMAJ XapaKTePU3yeTCsl IPOM3BOICTBEHHBIMH 1
SKOHOMHMYECKMMH OTHOIICHHSIMH, BOSHUKAIOLIMMH MEXITY
OTACNBHBIMU PaOOTHUKAMH, TPYJOBBIMH KOJUIEKTUBAMH, a
TAKKE YNPaBJICHUYECKAM aIlllapaToM IPEANPUSTHH, opra-
HHU3aLUH, OTHAENBHBIX OTpaciel, HapOAHOTO XO3SHCTBA B
LIEJIOM 10 TTOBOJY ITOJTHOTO HCIIOIB30BAHUS UX CIIOCOOHO-
CTeH K CO3/IaHMI0 MaTepUaIbHBIX Outar u yeiyr [16].

Psi1 5KOHOMHUCTOB CUNTAIOT IIOHATHE YKOHOMHYECKOTO
MOTeHIMana Oojiee IIMPOKHUM, YeM IIOHSTHE IMPOHU3BOJI-
CTBEHHOro IoTeHuuana. IIpm 3TOM B IKOHOMHYECKHI
MOTEHIMA]l BKJIIOYAIOTCS COLMAIBHO-TIONUTHYECKUE U
KYJIbTYpHBIE BOSMOXKHOCTH OOII[ECTBA, & BEIMYMHY 3TOTO
BHa TOTEHIMAJa ONPEACISIOT pa3MepaMH, CTENECHBIO
COBEpIIEHCTBA M CTPYKTYpPHOWH KOMOWHaIMel Npou3BO-
JUTENBHBIX cui [17].

N.A. I'ynuHOM pa3paboTaH MEXaHW3M Pa3BHTHS JKO-
HOMHYECKOTO IOTEHIHANA MPEANPHUSITHS Ha OCHOBE TEO-
PETHUECKUX TONOKEHUH M KOMIUIEKCa METOIMYECKUX

noaxonoB [18]. HayuHylo W mpakTHUecKylO0 LEHHOCTh
MPECTABISIIOT COAEPIKAHNUE KATErOPUH «IKOHOMUYECKUI
MOTEHLHA» U CTPYKTypa MeXaHu3Ma ero pa3Butus. Ot-
nmune mnoxaxoxaa, cdopmynuposanHoro M.A. ['yHuHOM,
COCTOUT B €r0 OpUEHTAlMM Ha COXpPAHEHHE JOJIr0CpOY-
HOW KOHKYPEHTOCITOCOOHOCTH OpTaHW3aIlid BO BHEUTHEH
cpelie 3a CUET CTPATErnYecKoro pa3BUTUSI KOHKPETU3IUPO-
BaHHOT'O COCTaBa CHCTEMOOOPa3yIOMINX AJIEMEHTOB.

A.A. 3a1051 BBOOUT NOHATHS «IIOT€HLUAT IPOU3BOIU-
TEJIbHBIX CUJ» U «IOTEHUHUAJ MPOU3BOJCTBEHHBIX OTHO-
weHuid». [Ipyu 3ToM B OTEHIMAN POU3BOAUTENBHBIX CHJI
OH BKJIIOYAET e€lle JBa BUAA MOTEHLHMAaJa: Hay4HO-
TEXHUYECKUA U SKOHOMHUYECKUM, HO UCKIIOYAET TPYIO-
BOM noreHuuan. B moreHuuan npou3BOACTBEHHBIX OTHO-
IEHUA OH PEKOMEHIYET BKJIIYaTh  COLMAIbHO-
SKOHOMHMYECKUH MOTEHIMAI U MOTEHUUAT X035ICTBEHHO-
ro mexanmma [ 19].

E.B. IlonoBeIM BBeEHO B HAay4HBIH 000poT u cop-
MYJIMPOBAHO MOHATUE PHIHOYHOIO MOTEHLMAa, MOA KO-
TOPBIM MOHUMAETCS BO3MOXKHOCTb YIIPABJIEHUs pecypca-
MU XO3SHCTBYIOIIETO CYyOBEKTa Ha ONMPEACICHHBIX dTaIax
ero pazsutus [20].

CyIHOCTh M POITb MOTEHITNANA, CBA3aHHOTO ¢ (DYHK-
LIUOHUPOBAHUEM MIPEeANPUSITHS, c(hopMyIHpOBAHEI
Jl. XaHoM: mnoTeHUMan NOpPEAUpUATUS — 3TO MEpCOHa,
CpeICcTBa TPOW3BOJACTBA U WX KOMOWHAIIMH, TO3BOJISIO-
LIUe MpeBpallaTh PeECypehbl, MOCTYNAIOMINE HA BXOJ MPO-
H3BOJICTBEHHOW CHCTEMBI, B TOTOBBIEC MIPOIYKTHI U YCIYTH
Ha BeIxOzE [21].

[lepeuenp xoHIENUMNA U MHEHUH YYEHBIX IO BOIPO-
caM OIpeNEeIeHHs CYLIHOCTH, BUJIOB, CTPYKTYpPbI U IOKa-
3aTesiell OLIEHKM MOTEHLHMAala MOXXKHO 3HAYUTEIBHO pac-
LIAPUTH, HO OCOOYIO POJIb UTPAET X 0000IIeHNE, TT03BO-
JISAIOLLIEE CHENaTh CIEAYIOUUE BbIBOADIL:

— IpU ONPEICNICHUH BHJA, CYTH U DJIEMEHTHOIO CO-
CTaBa TIOTCHIIMANIA IIEIecCO00pa3Ho m30erath Ype3MepHO-
T'O ¥ He BCer/1a 000CHOBAHHOTO UX PACIINPEHUS;

— B KOHIICTIIMIO TOTCHIIHANA IIEIecO00pa3HO BKITIO-
4YaTh TOJBKO TAKUE BJIEMEHTHI CUCTEMBI, KOTOPbIE MOIJIU
OBl 00ECIIeYUTh WX COMOCTABUMOCTh Ha BCEX YPOBHAX
SKOHOMHUYECKOU CHCTEMBI;

— B COJICpKaHHE TOTCHIIMANIA HEOOXOMUMO BKITIOYATH
TOJIBKO TAKUE DJIEMEHTBI, KOTOPHIC MOTYT OBITh U3MEPCHBI
U OLIEHEHBI KOJIMYECTBEHHO U KAUE€CTBEHHO;

— aKTyaJbHOH TpoOIeMOil SBIIseTCS 000CHOBAHUE TT0-
Kazareyneld U METOAUKHU ONpe/eleHHs BETUYMUHbI U CTerle-
HU WCIIONB30BAHUS TOTEHIIMATA, TaK KaK MPH BCEH 0OOII-
HOCTH M B3aMMOCBSI3M 3THX IOKa3aTesied MEXJy HUMU
CYIIECTBYET MPHUHIUIHATBHAS pa3HAIA KaK MEXIy (ak-
TOpaMH U pe3yjbTaTaMH MPOU3BOJICTBA;

— IPU OLIEHKE BEJIUYHMHBI U CTENEHU HCIOJIb30BAHUSA
MOTEHLIMAJIa B XOJ€ aHaJI3a U MPOTHO3UPOBAHUS XapaK-
TEPU3YIOMUX UX ITOKa3aTelel 00s3aTeNbHO MPUMCHECHUC
SKOHOMHKO-MaTEMaTUUECKUX METOOB.

MeTon0510russ CUCTEMHOIO HCCIIEI0BAHUSI CTOMMOCT-
HOT'0 TIPUPOCTA PECYPCOB MOXKET OBITH ONpE/eicHa Kak
COBOKYITHOCTb HPUHIUIIOB IOCTPOEHUS METONOB H3yde-
HUS CHCTEMBI, 00ECIICUNBAIONICH W3MEHCHHE CTOMMOCTU
KOMITaHHU. B KauecTBe MPUHIMIIOB, (POPMHUPYIOMIHX OC-
HOBY IPOLECCHO-CTOMMOCTHOI'O YIPAaBJIEHUs, HAMU pac-
CMaTPHUBAIOTCS: OOIUE MPUHIUIBI OPTaHU3alUN CTPYK-
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Typ; TPHUHIUIBI OPTaHU3ANNN MPOIECCOB, PalMOHAIN3A-
LUK CTPYKTYP, PALlOHAIN3AIIN TPOLIECCOB.

HccenenoBannio 5KOHOMHYECKOTO ITOTEHIIMANA TOTpe-
OUTEIBCKOM Koomepanuy, 0COOCHHOCTSIM (hOPMHUPOBaHNS,
HEOOXOANMOCTH NOBBIIIEHUST 3()(EKTHBHOCTH €ro Hc-
TIOJb30BAHUSL M PA3BUTHS TIOCBSIIEHBI TPYZIBI OTEde-
CTBCHHBIX y4eHBIX. Oco0O0ro BHUMAaHMs, Ha HAIl B3TIIA,
3aCITy)XHMBAIOT PE3YNIbTAThl UCCIIEOBaHMUS, IPOBEICHHOTO
P.I1. MemeukuHoii [22].

LleHHOCTD aHHOTO HMCCIIEAOBAaHUS, IO HAIlEeMy MHe-
HHIO, COCTOUT B pa3paboTke M OOOCHOBAHWH IIEIOCTHOMN
KOHLETIIUH PAa3BUTHsI SKOHOMHUYECKOTO MOTEHIHMaIa I10-
TpeOUTENBCKOM KOOMEpaly W MEXaHW3Ma ee peayu3a-
IMA. ABTOPOM KOHKPETH3MPOBAaHA CYIIHOCTb 3KOHOMH-
YECKOI'0 MOTEHIHANIA KAK COBOKYNHOU CHOCOOHOCMU KO-
HOMUYECKUX Pecypcos, NO380NAI0WUX 0becneuums npous-
800CBO MAKCUMATBHO 603MOJICHO20 00beMa Mamepu-
ANILHBIX U HeMAMePUATbHbIX 01de, HeobX0OUMbBIX 0715 YOO-
6l1emeopenus. nompedHocmel obujecmea Ha COOMEem-
cmsyrouem amane e2o pazeumus [Tam xe. C. 9].

JlanHOe ompeneneHne, Ha Haml B3I, OTpPakaer
NIPUPOJY W JIOTHKY MOTEHIMaja IOTPEOUTENBCKON KO-
OIlepaIyn: BO-TIEPBBIX, 3TO COBOKYITHAsI CIIOCOOHOCTB; BO-
BTOPBIX, CIIOCOOHOCTH MMEHHO SKOHOMHYECKHX Ppecyp-
COB; B-TPETHHX, YKOHOMHUYECKHX PECYPCOB, SBIISIFOLIUXCS
OCHOBOM IS YIOBJICTBOPSHHS MOTPEOHOCTEH 00IIIecTBa.

Jlis peanmzanuy 3amad HaIIeTo HCCIENOBaHHS BOC-
TIOJIb3YeMCsl CTPYKTYpOH SKOHOMHMYECKOro MHOTEHIHAia,
obocHoBanHo# P.I1. Memeukunoii. ITo ee MHEHHIO, KO-
HOMHMYECKHAH IOTEHIMAJ MOTPEOUTENBCKOW KOoOoepauu
COCTOMT W3 HAay4HOTO, MMYIIECTBEHHOTO M TPYIOBOTO
moreHnmana [Tam xe. C. 18—19].

Hayunslii moTeHImMan mOTPeOHTENLCKONH KooIepa-
LUK — 3TO COBOKYITHOCTH Hay4HBIX PECYpPCOB, 0OecTedH-
BAIOIIMX DPAa3BUTHE HAYKH M TEXHUKH W IIOCIEIyIOIIee
MIPUMCHCHUE HAYYHBIX PE3YNITAaTOB B XO3SHCTBCHHOU
JIeITEIFHOCTH KOOIEPAaTHBHBIX OpraHu3alui s obec-
MIeYCHNS] UX CTAOMIIFHOIO SKOHOMHUYECKOI'0 pocTa W pas-
BUTHS SKOHOMHYECKOrO NOTeHIMana. VIMyliecTBeHHBIH
MIOTEHIMAJ ITOTPEONTENHCKOM KOoomepannuy IpeaCTaBiseT
€000l crOCOOHOCTh OCHOBHBIX (DOHIOB M OOOPOTHBIX
cpenacTB obecrneunBaTh (PYHKIMOHUPOBAHUE OpTaHU3AINI
U PEaTU30BBIBATH CTPATCTHUCCKHIE M TAKTHICCKUE 3a0a9U
B YCJIOBUSIX KOHKYPEHTHOH cpenbl. JlaHHOE omnperneneHne
OTpa)kaeT aBTOPCKUH B3I HA BBIJEICHHE U3 COBOKYII-
HOCTH PECYpCOB — aKTHBOB, MMEIOIIUX HAJCKHYIO Ie-
HEXXHYIO OIEHKY, HOPMBI U TPAJUINHN WX TPU3HAHUS U
KJIacCU(UKAIMH 110 JUTUTSIFHOCTH HCIIONB30BAHUS B TeE-
Kymied JaesrensHocTd. TpymoBoil moTeHIMan mnoTpedwu-
TEJILCKOM KOOIepalyy 3aKJII0YaeTcsi B CIIOCOOHOCTH TPY-
JIOBBIX PECYpCOB O0ECHEUYMBATH XO3SHWCTBEHHYIO JIes-
TEJNIFHOCTh U BBHINOJTHEHHE MHCCHH, KOTOpask COCTOWT B
MIOBEIINICHUH YPOBHS XW3HH HaceneHus. @opmynupoa-
HHUE CONIEpXaHWs UMEHHO 3TOro »JIeMEHTa ITOTEHIHaIa
BBI3BIBAET y HAC HEKOTOPBIE BOIPOCHI, KACAIOIINECS BbI-
TIOJTHEHHSI MECCHH TTOTPEOUTENIECKON KOOTIEparIvy.

Mp! yOeXIeHBI, 9TO B peasu3allid MHUCCHUH MTOTpeOH-
TEJICKOM KOONepanuu 3aJeHCTBOBAHBI BCE 3JEMEHTHI
SKOHOMHMYECKOr0 NOTEeHIMal a. HaydHelii moTeHnman
obecrieunBaeT MOCTOSHHOE Pa3BUTHE YIIPABICHYECKUX U
JIPYTHX TEXHOJIOTHH, ITO3BOJISIOMINX JOOUTHCS OpraHuye-
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CKOM B3aUMOCBSI3H IIPEIIPHHAMATEIECKON U COIUATBHON
CTOPOH (PYHKIIMOHHUPOBAHUS ITOTPEOUTEIECKUX OOIIECTB.
HmymecTBeHHBIN TTOTEHIUAT SBJISICTCSI OCHOBOM JIIS Te-
HEpUPOBAHUS HWCTOYHHKOB (DHMHAHCHPOBAHHUS COIHATH-
HbIX Meponpustiil. Kpome Toro, naen P.I1. MemeuknuHon
TpeOyIOT Pa3BUTHS B KOHTEKCTE aJalTAllil METOIOB CTO-
MMOCTHOT'O yIIPABIICHUS K ()yHKIIMOHUPOBAHUIO TTOTPEOH-
TENBCKUX OOIECTB, TaK KaK OHM OOBEIMHEHBI OOIICH
METOOJIOTHEH, 2 UMEHHO JIOTUKOW IIPOIECCHOTO W CH-
CTEMHOT'0 MOAXO0J0B. Tak, B CXEMAaTHYHOM IIPEJCTaBIIe-
HUHM CTPYKTYPBI SKOHOMHUYECKOTO TOTEHIIMATa MOTPeOH-
TENBCKOM KOOMEpaIMi HCIOJIh30BAHBI JJEMEHTHI Tepe-
YHCJICHHBIX IMOIXOMOB, OTPAXKAIOIIUE MOTPEOUTETHCKYIO
KOOIIEPAlMI0 KaK CHCTEMY B3aMMOCBS3aHHBIX OpraHH3a-
U, OCYIIECTBIISIONINX OTXHOBPEMEHHO TOPT'OBYIO, 3aro-
TOBUTEIBHYIO, IIPOU3BOJICTBEHHYIO IEATCIHHOCTb.

Ananusz uccnenosanus P.I1. MemeukuHoil no3Bossier
HaM yTBEPKIAaTh, YTO NMPUMCHCHHUE B KAUECTBE KPUTCPUSI
MIPUPOCTA CTOMMOCTH KOOIICPATHUBHBIX OpPTaHM3aIlldil COOT-
HOIIICHUS, YCTAHOBIICHHOT'O MEXTy CTOUMOCTBHIO OCHOBHBIX
CPEICTB U COOCTBEHHBIMU UCTOYHUKAMU (DPMHAHCHPOBAHUS
JIESITEIIEHOCTH, UMEET TOCTATOYHBIC TEOPETUUCCKIE U IKC-
MIEpUMCHTATIFHBIC OCHOBaHUS. OIHAKO MBI CUHTAEM, YTO
OTIpE/IeNICHHE M BBIICIICHUE HCKITIOYUTEIHHO dKOHOMUYC-
CKOTO MMOTEHIIAANIA HE OTPaKaeT KOOIIEPATUBHON TPUPOIBI
XO3SHCTBOBAaHUS, TaK KaK MPEICTABICHUE B €TO CTPYKTYPE
MMYIIECTBCHHOTO, HAYYHOTO ¥ TPYAOBOTO IOTCHITHAJA
MIPUMEHUMO TSl XO3SMCTBYIOMIUX CYOBEKTOB JIFO00M opra-
HU3AIMOHHO-TIPAaBOBOH ()OPMBEI U ()OPMBI COOCTBEHHOCTH
IIPH YCIIOBHUH MCTIONB30BAHMUS B JICATEIFHOCTU PE3YIBTATOB
WHTEJUICKTYaIbHOU IS TCITHHOCTH.

Jl1st oTpakeHus KOOIIepaTUBHOM MPUPOIBI BaXKHO BEI-
JISIICHUEe BO3MOXKHOCTEH, OCHOBAaHHBIX HA JKOHOMHYE-
CKOM YYaCTHH MANIUKOB B yIPaBICHUU KOOICPATHBHEI-
MU OpraHu3aIusIMA. Takue BO3MOXHOCTU (hOPMUPYIOTCS
IIpU CO3JaHUU MMaeBoro (oHaa, (OPMUPOBAHUH HEHCITH-
Moro (OoHJa, a TAKKE B TEX CIIydasX, KOTAa MalIuK Of-
HOBPEMCHHO BBICTYIAe€T COTPYIHHKOM KOOIIEPATHBHOU
opraHuzanuu. Ha Ham B3I, IMEPEYHUCICHHBIC HHCTPY-
MEHTHI SKOHOMHYECKOT0 yJacTHUs IMAWIIUKOB B JICATCIh-
HOCTH KOOIICPATUBHBIX OPTaHU3AIM OKAa3bIBAIOT HEIIO-
CPEICTBEHHOC BIIMSHHC HA PEATM3AIAI0 BCEX BUIOB II0-
TeHI[HAaNIa, BEIAeaeHHEIX P.I1. MemeuknHom.

BrrmeckazaHHOE MTO3BOIIIO HAM CIENaTh BAXKHOE 3a-
KITIOYCHUE: B OIPEICICHUN IMOTCHIMANIa IOTPEONTEIh-
CKOM KOOIIepaluy OJKHBI HAUTH OTPaKCHUE COIHAIh-
HBIC aCMEKTHl (PYHKIIMOHUPOBAHUS KOOIICPATUBHBIX Opra-
HU3aIuii; TpeOyeT YTOYHEHHS CTPYKTypa MOTCHIMATA B
COOTBETCTBUHM C TPUPOMON XO3SHCTBOBAHHUS MHOTPEOH-
TENBCKUX OOIIECTB U COr030B. Takum obpaszom, mipu dop-
MYJIHPOBAHUN TOHITHS «ITOTCHIMA MPUMEHHUTEIHFHO K
JESTETFHOCTA TIOTPEOUTENBCKON KOoIlepanuu Heo0Xo-
JIUMO YYUTBIBATh, YTO OHA SIBIIETCS (POPMOI camoopra-
HU3AI[UHA HACETICHUS, B3AMMHOMN IOMICPKKU M KOJUICKTH-
BUCTCKMX (0OmuMHHBIX) Havasn. OpjHako, obecredynBas
peanu3anuio TJIABHOM IENTH, HEOOXOIVMEBIM YCIOBHEM
HETMPEPHIBHOTO  (DYHKIIMOHUPOBAHUS  KOOIMEPATUBHBIX
OpTaHW3allui SBJSICTCS TMOMICPKAHUE SKOHOMHUYECKOTO
pocTa MOTPeOUTETLCKOM KOOTICPAITUH.

W3 BrIIIeCKa3aHHOTO CIEAYeT BAXKHBIA BBIBOI: CTe-
IICHp PeAM3alii TOTCHIIMANIA TOTPEOUTEIIECKON KOOTIe-



panmy XapakTepu3yeT SKOHOMHYECKHH poCT, Habirona-
IOLIUNCS B CUCTEME 3a OINPEECIECHHBIN MEPUOJ BPEMEHMU.
Ms! cunTaeM, 4TO HPHUPOCT CTOMMOCTH MMYILECTBA KO-
OIIEPAaTHBHBIX OpTaHU3alWH, SBISIOIMNACI KPHUTEPHEM
3 PEKTUBHOCTH HPOLECCHO-CTOMMOCTHOTO YNPAaBJICHHS,
JIOCTaTOYHO TECHO CBSA3aH C IIOKA3aTeNsIMH, XapaKTepH-
3YIOUIMMH 5KOHOMHYECKHH pPOCT B CHCTEME IOTpeOH-
TEJILCKOM KOOIlepanuy.

T.H. Hpmxuranuuckas u JI.C. TepHOBCKUI 0CYIIECTB-
JISFOT OLIEHKY BIMSIHHS (hJaKTOPOB SKOHOMHUYECKOT'0 POCTa C
HCIIOJIB30BAHUEM CIIEAYIOINX 3KOHOMHYECKUX PECYPCOB:
MIPUPOHBIE, TPYAOBHIE, IPENIPUHUMATEIILCKIE CIIOCOOHO-
CTH, WHBECTHIMOHHBIC, HAyYHO-TEXHWYECKHH IIporpecc
[23]. [To muenuro T.I'. Xpammoroit u FHO.b. BoponuHoii,
TaKOHM ITOAXOJ BeJEeT K HEJOYYeTy 3HAUeHHUS] OCHOBHOTO U
000pOTHOTO KanuTaja, HTNIus (UHaHCOBBIX U MH(OpMa-
LIMOHHBIX PECYPCOB, @ TAKKE COCTOSHHS COLMAILHON 0a3bl
[24. C.20]. P.II. MemreykruHa CYUTA€T SKOHOMHUYECKUI
pPOCT OCHOBOHM pPa3BHUTHSI 3KOHOMHUYECKOI'O ITOTEHIHAIA,
COLMATFHO-9)KOHOMHUYECKOH CHCTEMBI, XO3SIHCTBYIOIINX
CcyOBeKTOB [22].

BbIOOp TPYHOB IEpEUMCICHHBIX YYEHBIX ONPEACIEH
HAIlpPaBJICHHOCTHIO PE3YJIbTATOB HMX HCCIEJOBAaHUH Ha
TIOBBILIEHUE YQPEKTUBHOCTU AEATEILHOCTH OpTaHU3aINi
MOTPEOUTETHCKOW KOOIEpalii MOCPEACTBOM CTHMYIIH-
poBaHMs (paKTOPOB SKOHOMUYECKOro pocra. B Oombeit
Mepe 3TO OTHOCHUTCS K BBIICJIICHHIO COCTaBa (PaKTOPOB
SKOHOMMYECKOI'O0 POCTa: TPYAOBBIE PECYPCHI, HMYIIE-
CTBEHHBIE PECYPCHI, COIMAJbHBIE PECYPChl, (DUHAHCOBBIC
pecypcbl, BHECUCTEMHBIE (haKTOPBI.

HeobxonnmMo oTMeTHTh, YTO IEpBBIE YeThIpe OioKa
(akTOpOB HE BBI3BIBAIOT BOIPOCOB IO MX COAEPKAHUIO,
TaK KaK M3 HA3BaHUs CIIEAYET peCypCcHasi COCTaBIISIONIAs
(YHKIIMOHNPOBAaHUSI KOONEpPaTHBHOM opraHuzanuu. Ilo
MOBOIy cocTraBa msitoro Omoka ¢akropos T.I'. Xpamiosa
n I0.b. boponuHa oTMeuaroT, 4TO OHU HE BCE MOATAOTCS
KOJIMYECTBEHHOW OIIEHKE M BKIIIOYAIOT: YHCIEHHOCTH 00-
CIIY’)KHBAa€MOI'0 HACEJIEHUs, CPEAHEAYIIEBOM JOXOJ, CElb-
CKOI'O HACEJICHWsI, HaJIMYHE COMJIAIICHHUS O B3aMMOOTHO-
LIEHUAX MEXIy aJAMUHHUCTPAIMSIMH U KOOIEPATUBHBIMU
opranuzauusmu u ap. [24. C. 35].

Cucremaruzaimst (pakTOpoB 3KOHOMHUYECKOTO pOCTa
MMEET, Ha HaIl B3IV, HE TOJIBKO TEOPETUUECKYIO, HO U
MIPAaKTHYECKYIO IIEHHOCTh, TaK KaK 3KOHOMHYECKHH pOCT
3aBHCHT HE TOJIBKO OT HAJIMYUsI PECypcoB — (akTOpOB
MIPOM3BOJICTBA, HO M OT BO3JCHCTBHS HAa HUX Pa3IUYHBIX
¢axropoB. Kpome Toro, rpynmupoBka (pakTopoB 3KOHO-
MHYECKOTO POCTa UMEET TECHYIO CBS3b C YNPABJICHHEM
KIIIOUEBBIMH (DaKTOpaMH CTOMMOCTH.

Ham Onuska Touka 3peHHs Ha BBIJIETICHNUE KIFOUEBBIX
¢axTopoB crommocTH, obocHoBaHHas E.A. TopryHaxo-
BBIM: TJIaBHYIO POJIb B YIPaBJIEHHH KOHKYPEHTOCIIOCOO-
HOCTBIO UTPAIOT KIIF0UeBBIe PakTOpbl cromMocth [25]. K
KJIIOUEBBIM (PAaKTOpaM OTHECEHbI (PUHAHCHI, yIpaBJICHHE
YEJOBEYECKHUMHU pecypcaMy, HOBOBBEICHHMS, OTHOIICHUS
C OpraHamMH BJAcTH, MH(OPMAIOHHBIC TEXHOJOTHH, a
LEHTPAIEHOE MECTO BBIJIEJICHO IIPOIeccaM 3aKylKH M
CHAa0>XEHNS,, OCHOBHOTO IIPOM3BOJICTBA, PAaCIIPE/ICIICHHUS,
TIPOJaKH U 00CITyKUBaHUSI, MApKETHHTa.

Takum 00pa3om, JIOTHKa CTOMMOCTHOTO YIIPaBJICHUS
B IOTPEOUTENLCKOM Koomepanyu, chopMyIUpOBaHHAS

Hamu (puc. 1), HMMeeT JOCTATOUYHOE TEOPETHYECKOE
000CHOBaHNE, 3aKIIIOYAIONIEECs] B PE3yJbTaTax aHaIu3a
CHENHAIBHOW JIUTEPaTyphl, COCTOSHUS YIIPaBJICHUS B
MOTPEOUTETHCKONH KOOMEpalyy, MOTeHInala U JKOHO-
MHYECKOT0 pocTa B MOTpeOUTENbCKOH Koomepauu. On-
HaKO aBTOpPCKas JIOTMKA CTOMMOCTHOTO YIIPaBJICHUS
TpeOyeT yTOYHEHHs B KOHTEKCTE €€ NPUMEHEHHUS B
YIIPaBJIEHUH COLMAJIBHON NEATENbHOCTHIO KOOIEpPaTHB-
HBIX OpTaHM3ALUH.

ITo muenmo npodeccopa T.I'. XpamuoBoii, coruaib-
Hasl MHCCHSI HOTPEOMTENHCKOW KOONepamud COCTOWT B
3aIUTe CONMAIBHBIX M SKOHOMHYECKHX HMHTEPECOB Iaii-
IIMKOB ¥ BCETO CENbCKOro HaceneHus [26]. A.B. Komaii-
ropa CYMTAeT, YTO COLMAJIbHAS IESITEINbHOCTh MOTPEOH-
TEJILCKOHM Koollepanuy — 3To (hopMa BO3IEHCTBHS TOTpe-
OWTEIBCKOM KOOIEepaluy Ha MalnKOB, paOOTHUKOB IO-
TpeOUTENBCKOM KOONepanuy, a TaKke HEKOOIepHpOBaH-
HOE CeJIbCKOe HAaceJIeHWE C IEIbI0 MOAAEpKaHusI UX Co-
LMAJILHOT'0, MaTEPUAIbHOTO U KYJIBTYPHOT'O YpPOBHs, 00Yy-
CJIOBJICHHAsI €€ MHCCHEW M HEepa3phIBHO CBS3aHHAS C Be-
JICHUEM XO3SINCTBEHHOH JESTENbHOCTH ITOTPEOUTEIBCKH-
MU KoonepatuBamu [27].

Jnst meneil Hamero MccieqoBaHMS IIEHHOCTb Mpes-
CTaBISIET CTPYKTYpH3allMsd HAIpaBJICHUH COIMAIBHON
JIeITeIFHOCTH M pa3BEpHYTasi CUCTeMa IoKa3aTenei, 1mo3-
BOJIIIOIIMX  C(OPMHUPOBATH KOJIMYECTBEHHYIO OLICHKY
rapameTpoB colMaibHOU JesTenbHocTH [28]. Hanpasie-
HUSIMU COIMAJIBHON NESITEEHOCTH KOOIIEpaTHBHBIX Opra-
HU3aIWi MPU3HAIOTCS obecneueHue 3aHAmocmu Hacene-
Hus, opmuposanue 00X0008 HAaCeNeHUs, VIyYlleHUue
VCI08ULL CYwecmeosanus, pazeumue uHppacmpykmypol
cena u pazsumue HpaecmeeHHOCHU 8 00ecmee.

[epeuncnennble HampaBieHUs! IEATEIBHOCTH, 3a HC-
KJIIOUCHNEM TIOCIIeTHET0, Ha Halll B3IJISL, PEan3yloTCs B
MIPOLIECCE OCYIECTBICHHS NPEeIIPUHUMATEIBLCKON Jes-
tenpHOcTH.  ClleoBaTenbHO, CHUCTEMa  IIOKas3aTelei,
NIpeiHa3HaYeHHast JUIS OLCHKH COLMAJIBHOM JEesTeNbHO-
CTH, JIOJDKHA YYHUTHIBATh IBOMCTBEHHBIH XapakTep Hes-
TEJIFHOCTH TTOTPEOUTENBCKUX OOIIECTB M BKJIAJ KasKIOW
OTpaciii B PE3YJAbTaTHBHOCTh IMPEIIPHHUMATEIBCKON
JEATEIIBHOCTH U TEPCIIEKTHBBI peau3aliy COMAIbHON
MHCCHH.

Takum oOpaszoM, McciieoBaHNE ITOAXO/I0B K OIpese-
JICHUIO M CTPYKTYPE KaTeTOpPHH «ITOTEHIHAN», COIepKa-
HHUIO COLMAJIbHOW MHCCHUHM M COLMAJIBHOM JEATeIbHOCTH
MOTPEOUTENHCKUX OOIIECTB IMO3BOJIMIIO HaM YTOYHHTh
OIIpEJIETICHUE COIMAIbHO-3KOHOMHYECKOr0 ITOTEHIaa
cucTeMbl TOTpeOuTeNnsekoi koorepammu. CoyuanbHo-
IKOHOMUHECKUTI NOMEHYUAT NOMPeOUmMenbCcKkoll Koonepa-
Yuu — 9Mo COBOKYNHASL CHOCOOHOCTG MPYOOGLIX, UMYUe-
CMEEHHBIX, QUHAHCOBLIX U COYUATLHBIX PECYPCO8, NO360-
JOWUX  0becneuums  pe3yIbmamueHOCMy  NPeOnpUHU-
MAmenbeKol 0esimenbHoCmuy, HeobXxo0umou 05 y0oeie-
meopeHust nompebHoCcmell NauWuKos, NepcoHala u oo-
wecmesa 6 Yeiom.

AHanmu3 TepedrciIeHHbIX (PakTOpOB MO3BOJISIET HaM
YTIBEpXIaTh, YTO TUIOTE3a O BIUSHUM METOIOB CTOH-
MOCTHOTO ynpaBieHHs Ha 3(p(eKTHBHOCTD AeSTeTbHOCTH
MOXeET OBbITh IIPHU3HAHA CHPaBEUIMBOM HE TOJBKO IS
TIPEANPUHIMATEIBCKOW, HO M JUIS COLMAJILHOM NesATelb-
HOCTH KOOTICpaTHBHBIX OpraHu3anmii. JlaHHoe yTBepiie-
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HHE OCHOBAHO HAa TOM, YTO XapakTep (haKTOpPOB, CACPIKH-
BAaIOIUX PEANU3ALUI0 COLMATBHOW OTBETCTBEHHOCTH B
CHCTEME MOTPEOUTENHCKOW KOOMEpaIK, MO3BOJISET OT-
HECTH UX PEryJIHpOBaHHE K cdepe yIpaBICHUS CTOHMO-
CTBIO OpraHU3alHi.

[IpoBeneHHOE HCCIIEOBaHHE MO3BOJUIIO HAM CIIe
pa3 MOATBEPUTh aKTYaJIbHOCTh HCCIEIOBAHUS METOJ0B
CTOMMOCTHOTO YIIpaBJICHUs, 000CHOBATH Iierecoodpas-
HOCTb BBIOOpa HAMH KPHUTEPHs OLICHKH CTOMMOCTH, TaK

Kak 3HAYMTEILHOE MO MaciTadaM CTOMMOCTHOE 06pa-
30BaHUC [UId KOOIICPATUBHBIX OpFaHI/IBaHI/Iﬁ SABJIACTCA
OCHOBOH JIIsL (l)I/IHaHCI/IpOBaHI/IH CaMBIX KaIlMTaJIOCMKHUX
u HpI/I6BIJ'II)HBIX IPOCKTOB JIS1 BBII'OJHOT'O criocoba pas-
MCUICHUA COOCTBEHHEIX (l)I/IHaHCOBI)IX pecypCoB Ajid uC-
IIOJIB30BaHUA CXEM (l)I/IHaHCOBOFO npeaAnpruHUMATCIIb-
CTBa, HO YK€ B Ooiee KPYIIHBIX MacmTaGax, qacTto C
MPUMCHCHUCM CAMBIX COBPEMCHHBIX ,HOCTI/I)KGHI/Iﬁ mpak-
TUKHW YIIPABJICHUS.

JIUTEPATYPA

. Malthus T.R. Principles of Political Economy. Pickering, 1836.
. Marx K. Capital II. Progress Publishers, 1956.

. Marshall A. Industry and Trade. Macmillan, 1921.

NN AW =

. Ricardo D. On the Principles of Political Economy and Taxation. Cambridge University Press, 1951.

. Menger C. Principles of Economics. J. Dingwall and B.F. Hoselitz, trs., Free Press, 1950.
. Shumpeter J.A. The Theory of Economic Development, R. Opie, tr., Harvard University Press, 1934.

. Jlesuaes I1.A. ObecrieueHne CTOMMOCTHOTO IpupocTta q)HHaHCOBI)IX PECYPCOB DKOHOMHUIECKUX Cy6’beKTOB B yCIOBHUAX HHHOBaLIPIOHHOﬁ OKOHOMH -

KH: TeOpHUs ¥ MeToiosIorus uccnenosanus. M. : M3natensckuii nom «@unaHcsl 1 kpeaut», 2008. 213 c.

8. Boavuas coperckas sHIuKIoneaus. M. : Cos. sHnmkiI., 1975. T. 29.

9. Anuuwxun A.M. TIporHo3upoBaHHe pocTa COLUATHUCTUYECKON SKOHOMUKH. M. : DOkoHOMuKa, 1973.
10. Mupowmnurosa P.P. YipaBieHHe pecypCHBIM ITOTEHINATIOM dKOHOMIYecKHX cucTeM. Openobypr : UTIK T'OY OI'Y, 2008. 194 c.

11. Mucko K.M. PecypcHslii moteHnuan peruona. M., 1991.

12. UInviukoe B.B., Apzamacyes A.J]., ®adeesa E.I1. TeopeTuKo-MeTONOJOrMYESCKHE ACIEKTHl YIPABICHUS PECYPCHBIM MOTCHIIMAIOM PEruoHa.
Homkap-Ona : Mapuiickuii rocyaapcTBeHHbIH TeXxHU4eckuit yausepeutet, 2007. 390 c.

13. ITnomxun b.K. YnpapieHnue MatepranbHbIMU pecypcami. JI., 1991.

14. Byxsanwo E.M. ConnanbHas HallpaBICHHOCTb YKOHOMUYECKOro pocra. M., 1990.

15. Paiizbepe b.A. OcHoBbl 6u3Heca. M., 1996.

16. Camoyxun A.1. IloTennuan HeMaTepraabHOro poussojacTsa. M. : 3nanue, 1991. 62 c.
17. Asoeenxo B.H. IIpon3BOACTBEHHBIH NOTEHIMA IPOMBILIIEHHOT 0 peAnpuaTus. M. : DxoHomuKa, 1989. 239 c.

18. I'ynuna U.A. Teopus u MeTons! GOPMHPOBAHHS MEXaHH3Ma Pa3BUTHS YKOHOMHYECKOIrO ITOTEHIIHANA IIPEAIPHATHS : aBToped. AuC. ..

Hayk. Boponex, 2005.

. A-pa SKOH.

19. 3a00s A.A. HaponHoXx03sCTBEHHBIH OTEHIIMAT 1 MHTEHCUBHOE ITpon3BoicTBO. Kues : Bumia mkomna, 1986. 153 c.

20. ITonos E.B. PeiHounsli noTeHnuan npeanpustus. M., 2002.

21. Xan /[ IlnaHupoBaHuE U KOHTPOJIb: KOHLENMs KoHTpoimHra. M. : Jleno u Cepsuc, 2001. 126 c.

22. Meweuxuna P.I1. Pa3BuTre 3KOHOMHUYECKOTO MOTEHIMANA MTOTPEOUTENHCKON KOOMEpaluy: TEOp s, METOAO0JIOT S, TPAKTHKA :

JI-pa DKOHOMHYecKux Hayk. benropon, 2006.

aBToped. auc. ...

23. Hpuosicueanunckas T.H., Tepnosckuii /].C. Onenka $pakTopoB SKOHOMHYECKOTO POCTa B OPraHU3alUsIX IOTPEOUTENHCKON Koomepanuy // DKoHO-

MHUECKHUH aHam3: Teopus u npakTuka. 2003. Ne 10. C. 61-63.

24. Xpamyosa T.I., bopoouna FO.b. DKOHOMUYECKUH POCT MOTPEOUTENHCKONH KOOIEpaluu: aHanu3 u MojenupoBanue. HoBocubupck : Cu6oYIIK,

2007. 160 c.

25. Topeynaxos E.A. YnpaBieHHe KOHKYPEHTOCIIOCOOHOCTBIO IpPENPUHUMATENHCKUX CTPYKTYp Ha OCHOBE CTOMMOCTHOIO IIOJXOAA :

JIIAC. ... A-pa oKoH. Hayk. Cankt-IlerepOypr, 2007.

aBToped.

26. Xpamyosa T.I". ConuanbHast MECCHS KOOIIEPAaTUBHON MozenH xo3siicTBoBanus. HoBocubupcek : Cub VIIK, 2002. 28 c.
27. Konaticopa A.B. MeTtoanka KOMIUICKCHOW OLEHKHM COIMAJIBHOW AEATEIbHOCTH OpraHU3allfii HOTpeOuTeNnbcKkol Koomepaiuu. HoBocHOUpCK :

Cu6VIIK, 2005. 24 c.

28. Xpamyosa T.I., Konatizcopa A.B. CounanbHas IesSTeIbHOCTb OTPEOUTENHCKOM KOOIEpaluu: coiepxkanue u onenka. Hoocubupek : Cu6YIIK,

2007. 148 c.

CraTbs IIpeJcTaBIeHa HAyIHOU penakimel « OkoHoMuKka» 23 despamst 2015 r.

THEORETICAL AND
ORGANIZATIONS
Tomsk State University Journal, 2015, 395, 179-187.

METHODOLOGICAL ASPECTS

OF COST MANAGEMENT IN COOPERATIVE
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Current economic conditions in Russia as well as in other countries are characterized by increased competition on the one hand
and scarcity of resources on the other. Consequently, company management is in constant search for new management tools that can
respond adequately to changes in the external and internal environment. Changes in business practices stipulate the development of
new approaches to company management that guarantee efficiency and competitiveness of companies. Thus, the concept of company
value management appeared in management theory and practice. Implementation of this concept predetermined the formation of
management techniques integrated in the value approach. The main idea of value approach is that the strategic aim and criteria of
company success are determined by the company’s value (its capitalization) that reflects the perspectives of owners’ growth in pros-
perity. Thus, primarily, company owners are interested in the development of value management methods. Still, the techniques of
owners’ influence on managerial efficiency and, eventually, on the company’s value are formed by combination of the following
factors: legal form of organization, form of ownership, type of economic activity, degree of legislation regulation, level of social
responsiveness, priority for national and regional economies. Due to the fact that these factors in all their complexity, in the author’s
opinion, should be considered in the implementation of the value approach, a theoretical and methodological basis of value manage-
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ment relating to the activities of consumer cooperatives was formed. The main idea and purpose of the research, the results of which
are presented in this article, is to develop a theoretical and methodological framework of cooperative organizations’ value manage-
ment that provides enhancement of company performance and harmony of social and entrepreneurial efficiency of cooperative organ-
izations. In the course of research the author used general scientific methods of analysis and synthesis, induction and deduction,
comparison, method of system approach and modeling techniques. As a result of the research, the author defined socio-economic
potential, substantiated logic and methodology of cooperative organizations value management. The author’s definition of socio-
economic potential differs from the traditional one by inclusion of social resources in it and by focusing on satisfying the needs of
shareholders, staff and society. Logic of cost management in consumer cooperation, as opposed to traditional approaches, is based on
interrelation of assets and in-house financing sources of corporate operations and implies a new criterion of corporate value incre-
ment.
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