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Investment policy is the basis of the formation and development of national economy.
It aims at giving new job opportunities, realizing structural changes in different in-
dustries and other sectors of management on the basis of using new equipment and
technologies as well as raising various forms of capital. The main objective of the
present research is adjustment of the previously developed authorial methodology of
express analysis of the investment attractiveness of the regions to analyze the Middle
East & North Africa (MENA) countries investment attractiveness and clustering expe-
rience dissemination in the innovation activity field. In the framework of the present
research, an analysis of the MENA countries was conducted and the advantages and
disadvantages of the MENA countries were identified. The analysis of the investment
attraction of the MENA countries can be helpful in making decisions by investors,
governments, and everyone concerned. Developed countries such as the USA, Japan,
Germany, and France show their experience in the implementation of cluster concep-
tion as an effective instrument contributing to enterprise development, innovation and
competitiveness boost among the cluster-based regions as well as the country on the
whole. As a result of the research, the authors give their recommendations on the im-
plementation and spread of innovative clusters on the territories of the Islamic Repub-
lic of Iran, corresponding to the world trends of accelerating introduction and in-
crease of technological innovation economic influence on the world market. The sys-
temic approach and synthesis, methods of bibliographic and logical analysis were
used within the framework of the present research.

Keywords: investment, investment attractiveness, investment climate, investment at-
tractiveness index, analysis of investment attractiveness, cluster, industrial cluster,
innovation cluster, economic efficiency, competitiveness

Introduction

In today’s context, the most important condition for the functioning and sta-
ble development of the territory (of the country, province or region in particular)
is realization of its socioeconomic potential with the investment part being one
of the key elements of the process. It becomes the indicator for the business ac-
tivity on the territory and includes formation of the favorable investment cli-
mate, the degree of attractiveness of which contributes to formation of manage-
ment subjects’ activity aimed at seeing a lasting social-economic effect.

Investments can be one of the major factors of positive changes of the coun-
try’s economy through investment into the regional management sectors where
greater potential has been identified. Today, investment prominence has risen on
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the country, region and enterprise levels, as it gives opportunities for manufac-
turing and infrastructure development, for creating new workplaces, which is
one of the principal factors of improving the quality of life in the region as well
as in the country on the whole.

Evaluation of investment attractiveness enables to reveal the current situation
in the economic activity and its investment support, to find out characteristic
problems and regularities on the current stage of development, and to mark pos-
sible areas for the regional adjustment program.

At present, integration processes represent a special driving force of the
economy, and they foster the creation and improvement of competitiveness of
enterprises, regions, and countries on the whole, promoting their investment
attractiveness at the international level. Representatives of business, science,
authorities are interested in the integrated forms of bringing together economic
entities, which is conditioned by the scientific and technological progress, com-
petitiveness, and the increased importance of intangible assets.

One of the forms of such integration is clusters representing a group of inter-
related companies and associated organizations, concentrated in a particular ter-
ritory and a particular sector [1]. Territorial closeness is not the only characteris-
tic of clusters. Clusters presuppose cooperation of participants in the production,
with their effective interaction contributing to the synergy effect achievement.

Review of Works on Investment Attractiveness

Investments are the basis for the development of both separate enterprises
and regions on the whole. They guide the effective functioning of socioeconom-
ic systems. Investments are considered to be the central factor of growth and
development, expanding productive capacity of the economy and stimulating
new job opportunities [2]. Different types of investments from physical assets to
intellectual capital can contribute to both quality changes (power increase and
efficient use of resources) and quantity changes (output growth through the ac-
cumulation of production factors or process optimization).

The major part of investments is made by local investors, but only international
ones can provide additional benefits apart from the fixed capital. Such investments
can serve as a channel for the local spread of technology and expert knowledge by
creating links with local providers and access to international markets.

A cause and effect relationship between investments and economic growth is
generally recognized. D. Keynes defined investments as the economic growth
factor [3]. The functioning of the economy sector of the country is impossible
without investments contributing to the elaboration and development of indus-
trial, innovative, social programmes and projects, enabling to increase produc-
tion and improve the functioning efficiency of social production.

Investment attractiveness in its turn represents complex characteristics which
can be applied both to a particular investment object and a region on the whole
and reflects conformity between the region, the investment object and the objec-
tives of a particular investor [4].
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Investment attractiveness issues are widely discussed by researchers, the
main problems being the comparison of “investment attractiveness” and “in-
vestment climate” [5—6], economic growth factors of the territories [7—12]. Lots
of assessment of investment attractiveness nowadays [ 13—17] differ in indicators
for assessment, mechanisms of information gathering and processing, in national
peculiarities of the development of territories under analysis.

While making decisions even at a high expected return of an investment pro-
ject, investors take into consideration a favourable investment climate.
Yenchzhao Lu, T.V. Pekna & Sun Vei [12] mark out four groups of factors tak-
en into account while making decisions:

— macro- and meso-economic rate dynamics (GDP, GNI, GRP, level of in-
dustrial development, inflation rate, development of the banking sector, etc.);

— national investment policy (state support of foreign investments, participa-
tion in international treaties, stability and effectiveness of the state policy, etc.);

— legal and regulatory basis for the investment activity (tax legislation, cus-
toms regulation, regulation and oversight of organization activities, disputes and
differences settlement, etc.);

— data (facts, statistics, general framework for investment, etc.).

A favourable investment climate contributes to the accumulation of capital,
skills, technology and resources of industry, which encourages the expansion of
organizations, productive use, effectiveness growth due to competitiveness
crowding out inefficient industry. Besides investments have an economic and
social influence on improving living standards in the long term.

On the regional level, organization and regulation mechanisms of the investment
activity are rather complicated and dynamic because of their dependence on the mi-
cro-level. Goals and objectives of the regional investment policy must meet the main
directions of the socioeconomic development of the country [18].

Researchers have different points of view concerning investment processes
in the region being state-influenced. Thus, A. Haletska [19] thinks that the influ-
ence of regional authorities on the investment processes should foster effective
functioning, resolution of socioeconomic, ecological and other problems. T.
Bova [20] points out the significance of the state influence on reducing territori-
al development inequality. T. Misikova [21] states the necessity of state support
development in the activities which can play the role of “points of growth” in
the region economy.

Investment attraction presents a very significant task to the territorial units of
the countries (regions, provinces), which explains the importance of defining the
most effective mechanisms for increasing investment attractiveness and makes it
topical within the framework of the present research.

Mechanisms For Increasing the Investment Attractiveness of the Regions

The investment activity development of the most significant spheres of the
socioeconomic development must become the major priority of the socioeco-
nomic development of a territory. To a great extent, the high level of the eco-
nomic activity of the territories and the significant growth of investment flows



Clustering as a factor of increasing investment 187

into the economy are conditioned by the result of the longstanding and success-
ful work of the executive power aimed at the investment attractiveness growth.

All the mechanisms of influencing the authorities with a view to increasing
the investment attractiveness of the territory can be divided into legal, regulatory
and infrastructural [22].

Removing any barriers to the capital market access, the implementation of
effective legislative and practical mechanisms, the protection of interests and
rights of investors, the simplification of procedures via “one-window” principle
are worth mentioning among other legal instruments of investment attractive-
ness increase.

In the formation of an effective market infrastructure, it is worthwhile to note
accessibility to information on the organisations for the purpose of analysis and
choice of investment objects and improvement of information support of the
business on the whole, for the balancing of competitive conditions and devel-
opment of investment institutions.

Integration mechanisms, contributing to the cooperation and mutually bene-
ficial co-partnership are also worth mentioning. Representatives of business,
science, and power take an interest in integrated forms of bringing together eco-
nomic entities, which is conditioned by the development of science and technol-
ogy progress, competitiveness and increased significance of intangible assets
[23]. One of such integration forms is the clustering conception which was test-
ed by such developed countries as the USA, Japan, Germany, and the Nether-
lands.

Cluster is a group of organisations, joined economic subjects, and institutions
closely located and large enough to develop special knowledge, services, and
resources to find common suppliers.

The experience of other countries proved the effectiveness of cooperation on
a particular territory of scientific-educational organizations for the purpose of
achieving the synergetic effect of cooperation, thus supporting the development
of the regions. M. Porter [1] formulated advantages of such integrations, namely
the overcoming of the science and technology gap, the upgrading of the indus-
try, and, consequently, the development of the territories and the living stand-
ards increase.

Clusters influence competitiveness of the regions via:

— productivity improvement at the level of firms and branches;

— creation of opportunities for innovation and industry growth;

— stimulation and facilitation of new business establishment, supporting in-
novations and expansion of the cluster.

Cluster core comprises big enterprises of several branches (extracting and
manufacturing), closely connected by the same technological chain. A whole
group of small enterprise forms is formed at each venture. They support differ-
ent stages of innovative and manufacturing processes.

In cluster management, special emphasis is placed on small and medium-
sized businesses, making more than 50% of the whole number of participants
characterized by flexibility and adaptability to implementation of innovations. In
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fact, the number of people belonging to the specialty branch of the cluster is not
less than 30 to 50 participants.

The development of a cluster presupposes interaction of business, power,
science, and education. Such partnership is called Triple Helix [24], and it im-
plies participation of all the key participants—state authorities, business, and
science-education complex with the leadership of each of them. As the main
problem is harmonization of interests of the participating representatives of edu-
cational and scientific institutions, business and government bodies, only those
associations in which interests of both sides correlate with common objectives
can succeed.

Cluster structures have specific characteristics:

— geographical closeness, contributing to the spread of knowledge and main-
taining a relatively cheap access to the necessary factors of the enterprise;

—accumulation of information and interaction experience between the cluster
entities;

— maintainance of interchangeability of the cluster participants;

— functioning of large amounts of representatives of small and medium-sized
businesses, characterized by flexibility and adaptability to the implementation of
innovations [25-26].

Functioning of the territorially close innovative businesses stimulates and
supports industry development. Establishment of innovative territorial clusters
contributes to the realisation of business initiatives, and work of scientific re-
search institutes, all this resulting in the creation of new work places and im-
proving skills. Innovative clusters technologically influence other spheres,
which results in the improvement of their international competitive position.

Innovative territorial clusters are characterized by a full production cycle of a
scientific organisation; production of innovative technologies, production and
services.

The problems of cluster competitiveness and its effectiveness were investi-
gated by many researchers [27-33], quite a big number of works deal with the
assessment of potentially effective clusters and its participants [34—37]. In the
framework of the previous research, the authors developed a three-staged as-
sessment system of effectiveness of territorial cluster funding, which includes
indicators showing how the cluster influences the economy in the region, indica-
tors of the development of the cluster itself, and indicators of the financial posi-
tion of the enterprises-cluster participants [38]. This system can be used in deci-
sion-making in the distribution of investments.

The implementation of a sound investment policy requires a precise and ra-
ther objective analysis of the investment climate, determination of criteria for
assessing the investment situation in the country and in the region, elaboration
of a methodology basis, adequate to the economic situation. Informative meth-
odology on data collecting and processing is necessary to get information con-
cerning data on investment attractiveness of the territories. We give an adapted
methodology of assessment of investment attractiveness of the MENA countries.



Clustering as a factor of increasing investment 189

Methodology and Data Explanation

The Technique of Assessment of Investment Attractiveness
of the MENA Countries

The purpose of assessment of investment attractiveness of the MENA coun-
tries according to different criteria was to reveal strong and weak points of the
Islamic Republic of Iran. The assessment covered 20 indicators, characterising
the region with regard to basic (stable) indicators such as economic and geo-
graphical position, as well as changing data, characterising the dynamics of the
investment climate level in the region and the level of investment risks.

Within the framework of the present investigation, we assessed the invest-
ment attractiveness of the MENA countries (Middle East and South Africa
countries, including Algeria, Bahrain, Djibouti, Egypt, Iran, Iraq, Israel, Jordan,
Kuwait, Lebanon, Libya, Malta, Morocco, Oman, Qatar, Saudi Arabia, Syria,
Tunisia, and the United Arab Emirates).

The countries have enough oil and natural gas resources, which is a very im-
portant source of global stability. About 6% of the world population lives in the
investigated geographical region (according to the World Bank). The dynamics
of the economic development of the MENA countries is positive and is on the
level of 1.4% (according to the 2017 International Bank official information),
and further growth is expected.

As part of the previous studies [4], we developed an authorial methodology
of assessment of investment attractiveness of the regions, which is more oriented
towards the Russian Federation and its regions. As part of the present research,
we modified and adapted the previously elaborated the methodology of calcula-
tion of basic conditions ratio, investment climate of the territory and investment
risks, which became the basis for the calculation of the integral indicator of in-
vestment attractiveness assessment of the MENA countries.

Information for the calculation of the investment attractiveness index based
on the present methodology is available to anyone interested in it, and this is its
significance.

As part of the present research, we made calculations of investment attrac-
tiveness of the MENA countries based on three groups of indexes, characterising
basic conditions, investment climate, and investment risk (Table 1).

Table 1. System of rate to calculate investment attractiveness index

1. Basic conditions ratio 2. Investment climate ratio 3. Investment risk ratio
Expenses on research and develop-  |Rate of the needy popula-
Economic and geograph- |ment. tion with income of 3.10
ical position (EGP). Gross indicator of coverage of higher |US dollars a day in terms
Existence of natural gas. |education. of purchasing power pari-
Existence of oil fields. State budget expenditures on educa- |ty in shares of total em-
Existence of farmlands.  [tion. ployment.
Existence of forest fund. |Gross investments in fixed capital.  |Debt level.
Standard of living. Unemployment rate.
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1. Basic conditions ratio 2. Investment climate ratio 3. Investment risk ratio
The level of development of the ex- [Mortality per 1,000 live
tracting and processing productions. |births.

Privileges on taxes/rent for business. |Crime level.

Index of covering import by export. |Potential/ongoing military
Index of attracted foreign direct in-  |conflicts

vestments.

The investment attractiveness index elaborated for the analysis reflects the
factors presented in Table 1 and equals to an algebraic sum of the weighted ratio
of basic conditions, investment climate, and investment risk.

Index of IA = 0.2 « BC ratio + 0.6 « IC ratio + 0.2 « IR ratio. (1)

It is worth mentioning that as a result of the conducted calculations, statistic
information was rather complicated as either it was not available or it did not
exist (Djibouti, Libya, Yemen). Exclusion of some parameters from the general
index is considered to be inappropriate, that is why those countries were not in-
cluded into the general chart.

The cost-of-living standard within the present methodology is calculated as
the ratio of average monthly wages (1 person) to the fixed minimal wages in the
country. As state fixed minimum wages do not exist in some countries, the cost-
of-living standard is not determined.

The authors believe that war conflicts and business benefits are important in
choosing countries for investment and developing business. Thus, these data are
rather significant as part of methodology — from 0 to 1. Index is 0 if there are no
conflicts and it equals 1 if there are any (potential). While calculating tax/rent
incentives for business in the country, index is 1 in case of the war conflict, in
some countries taking into account restrictions of those enterprise activities
which can qualify for benefits, the rate is at the level of 0.5.

The results of the tested methodology of the assessment of the investment at-
tractiveness of the MENA countries are presented in the Results of Analysis of
Investment Attractiveness of MENA Countries section (Figurel and Table 2).

Existing and Potentially Possible Clusters on the Territory
of the Islamic Republic of Iran

The Islamic Republic of Iran is the second largest oil-producing state among the
OPEC countries [39], and has a developed industry. The main export accounts for
oil, industrial goods, machinery and equipment, as well as metal products. The main
partners of Iran are China, the UAE, India, Turkey, and South Korea.

The committee on export development strategies lays special emphasis on
the creation and development of industrial clusters in the country. Thus, indus-
trial clusters are actively developing on the territories (ostans) of Iran, for in-
stance a building cluster in Teheran.

Industrial clusters of Iran are established and headed by a group for business-
cluster development and are implemented together with the Iran Small Industries
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and Industrial Park Organisation (ISIPO). The latter established their own order
of cluster-building, consisting of stages of cluster-development analysis possi-
bilities, establishing contractual relations, research, investigation, formation of
development plans, and their immediate realisation.

There is a rise in the proportion of export on the world market, as there is
strive for competitiveness, though Iran, occupying the 89th position in the global
competitiveness index rating, is marked as a less open country than Ethiopia. As
it is stated in the report at the World Economic Forum [40], openness of the
country is significant for its competitiveness openness of economy contributes to
the development of innovations, and markets are competitive.

As a result of the earlier studies based on the method of correlative-
regressive analysis of innovative development data and subindex of cluster de-
velopment of the global competitiveness index in the countries of the world in
2018, a close connection (correlation rate 0.7086 which is the evidence of a high
connection according to Chaddock’s scale) was revealed between the investigat-
ed factors, which proves the significance of the cluster conception in the devel-
opment of innovative systems.

The Islamic state of Iran should not stay behind the transition of strategic im-
portance, as the entire leading world economies take the innovative way of devel-
opment. For that purpose, the elaboration and implementation of strategies of the
innovative development of Iran should be viewed. Priorities should be given to the
implementation of knowledge-based manufacturing enterprises, technologies, in-
flows of innovative investment, technological modernisation of the enterprises,
formation on their basis of competitive innovative and territorial clusters.

The most labour intensive and important process in the cluster formation is
its identification. Mapping is one of the most important methods of cluster re-
vealing. By means of mapping, information on professional, interdisciplinary
connections and clusters in the regions and the level of their development is vis-
ualized.

According to the current administrative-territorial division the Islamic Re-
public of Iran consists of 31 ostans, the biggest of which according to the num-
ber of population and development level are:

— Teheran: it is one of the main economic supports of the country and the
biggest industrial center of Iran, where 44% of the workers of workshops of the
whole country are employed and more than 50% of textile and electronic goods
are produced.

— Isfahan: it hosts the largest metallurgical and petrochemical industries of
the country. The stable economic growth of the ostan based on science and tech-
nology can be viewed.

— Khuzestan: it is rich in oil and petroleum, it is the locomotive of the south-
west of Iran, and it takes the second place in the metallurgic development of the
whole country.

It is these kinds of districts that are suitable for cluster policy development
due to the concentration of different enterprises, different forms of property,
personnel, transportation, and scientific research institutions.
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As the authors believe, the main participants of the innovative territorial clus-
ters in the Islamic Republic of Iran are:

— state businesses, which, according to Article 44 of the Constitution of the
Islamic Republic of Iran [41], include heavy industries, banking and insurance
activity, infrastructure companies—the important participants of the cluster in
the running and ensuring of the businesses;

— private sector, particularly small and medium-sized businesses, which is
supplementary and supportive on each stage of the value chain, and is character-
ized by adaptability to the approbation of innovative ways;

— scientific research institutions, such as Royan and SRI of fundamental sci-
ences under the Ministry of Science and Technology of the Islamic Republic of
Iran, which is the centre of idea development;

— coordinative cluster body, which presents the active group of business-
clusters development.

Assessment of the potential possibilities and the overall effect of cluster crea-
tion are considered important. There are different methods for it, for instance,
the widely spread methodology of the European cluster observatory for the iden-
tification and assessment of potential clusters, and many others [42—44], which
should be paid more attention to by the executive power bodies during the inno-
vative cluster policy formation in the Islamic Republic of Iran.

Results of Analysis of Investment Attractiveness of MENA Countries

The results of the assessment of the investment attractiveness analysis of the
MENA countries adapted according to the authorial methodology are presented
in Tables 2 and 3 and the figure below.

Kuwait | ———— S ]3922(141
EEee—— | 5785470897
Morocco | 3686776139
—— 3263987813
Iran |ee———— 3 171268656
——— 2.029811112
Tunisia |C—— ) 736240306
— ) .532150454
Saudi Arabia |ee——— ) 516978895
— 2103290732
Iraq |se— 715251404
e 1,577778113
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s ],217997425
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Figure 1. Index of investment attractiveness of MENA countries
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The investment attractiveness of the Islamic Republic of Iran is 3.1713, max-
imum level being 8.1392 (Figure 1). At the same time Iran has a rather low level
of investment activity risks (1.0508) among the MENA countries under analysis.

Among the revealed negative factors of Iran, difficult climate, high children
mortality rate and high level of criminality should be mentioned.

The Islamic Republic of Iran has the highest rate of people with higher edu-
cation (69% of the population), high rates on oil-production, mining and pro-
cessing businesses on the whole (a high proportion of land and wood funds, a
favourable economic and geographical position due to the developed transporta-
tion system—railways and ports). Tax privileges for foreign investors presup-
pose the authorities’ interest in the attraction of foreign capital into the country,
which decreases unemployment and contributes to rising living standards on the
whole.

Conclusions and Discussion

The analysis of the investment attraction of the MENA countries can be help-
ful in making decisions by investors and everyone concerned. The methodology
of the assessment of the investment attractiveness of the territories elaborated by
the authors and adapted for the MENA countries can be available due to the
simplicity of its algorithm and transparency of the data basis, and it can be rec-
ommended for the assessment of the investment attractiveness of the territorial
units of countries.

As a result of the research, the authors give their recommendations on the
implementation and spread of innovative territorial clusters on the territories of
the Islamic Republic of Iran, corresponding to the world trends of accelerating
introduction and increase of economic influence of technological innovations on
the world market.
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«KJIACTEPU3ALIIUSI KAK ®AKTOP MMOBBIIIEHWSI WHBECTHUIIMOHHOM
IMPUBJIEKATEJIBHOCTHU UCJIAMCKOMU PECITYBJIMKU UPAH»

Hneecmuyuonnas norumuxa A6isaemcs npo4Hol 0CHOBOU OPMUPOBAHUS U PA3BUMUSL HAYU-
OHANHOU SIKOHOMUKU — OHA HANPABIEHA HA CO30AHUe HOBbIX PAbOYUX Mech, OCyujecmeieHue
CIMPYKMYPHBIX USMEHEHUI 8 OMPACAX NPOMBIUIEHHOCHIU U UHBIX Chep XO3AUCMBO8AHUs HA
0CHOBe 8HEOPEeHUs HOBOU MEXHUKU U MEXHON02Ul, NPUBTEYEHUS PA3TUUHBIX OPM Kanumand.
Lenvio nHacmosiyeti pabomul signsiemcs aoanmayusi pa3pabomantol pamee agmopcKoll me-
MOOUKU NPOBEOeHUs FIKCHPECC-AHANUZA UHBECMUYUOHHOU NPUBTIEKAMENbHOCIU PESUOHO8 ONist
npogedeHUs. aHanU3a UHBECMUYUOHHOU npueiekamenvhocmu cmpan bnuswcnezo Bocmoka u
Ceseproii Agppuxu (BBCA), a makoice pacnpocmpaneruu MelcoyHapooH020 onblma Kiacme-
pusayuu 6 cpepe UHHOBAYUOHHOU deamenbHocmu. B pamvkax nacmosujezo ucciedosanus 6uLn
nposeden ananuz cmpan BBCA u evisigienvt npeumywecmea u Hedocmamku cmpan. Ananu3
ungecmuyuonnou npueinexamenvrocmu cmpar BBCA mooicem 6vimb nonesen npu npuHsmuu
peulenuil uHeeCmopamu, NpasumMensCmeamu U 6Cemu 3aUHMepPecOBAHHbIMU CIMOPOHAMU.
Onvim maxux paseumoix cmpan kak CLUA, Anonus, I'epmanusa u @panyua oemorHcmpupyem
npumMeHerue KiacmepHoll KOHYenyuu Kax d@exmusnozo uHcmpymenma, cnocoocmsyioneco
NOBbIUEHUIO KOHKYDEHMOCHOCOOHOCIU KAK OMOETbHBIX Pe2UOH08 DA3UpOSaHus Kidacmepos,
MaK u CmMpamvl 8 YeioM, passumuio npeonpuHUMamenscmea u unHosayuii. B pesynsmame
Uccnedo8anus. agmMopamis NPedsOHCeHbl MEPONPUAMUA NO BHEOPEHUIO U PACHPOCPAHEHUIO
UHHOBAYUOHHBIX Kiacmepos na meppumopuu Hciamckou Pecnybauxu Hpan, coomsemcmey-
Houie MUpOBbLIM MEHOCHYUAM YCKOPEHUs 6HEOPEHUs U YCUNEHUS IKOHOMUUECKO20 BIUAHUA
MEXHON02UYECKUX UHHOBAYUL HA MUPOBOU PLIHOK. B pamkax Hacmoswezo ucciedo8awus
UCNONL308ANUCH MEMOObL DUOIUOSPAPUUECKO20 U TOSUUECKO20 AHATU3A, 4 MAKJHCe CUHME3 U
cucmemHmbiti n0OOX0O.

KitoueBble ci10Ba: uHgecmuyuu, UHEECMUYUOHHAA NPUSTLEKAMENbHOCTb, UHEECMUYUOHHDLIL
KAuMam, UHOEKC UHBECHUYUOHHOU NPUETeKameTbHOCY, AHANU3 UHBECMUYUOHHOU Npusie-
KamenbHOCHU, K1ACmep, NPOMbIULTEHHbLU KIACmep, UHHOBAYUOHHbIU Kacmep.



