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TAX EFFECTS ON THE ATTRACTIVENESS OF BUSINESS
ENVIRONMENT: THE CASE OF MONGOLIA

The main aim of the present survey lies in studying the impact and making an evalua-
tion of the main indicators of the tax environment on business support along with ex-
posing some problems that should be regulated with the tax policy. The survey find-
ings show that, when the suitability of tax rates of 7 types of main taxes followed pres-
ently in the country to the current business environment was studied, a conclusion
was made that tax rates were inappropriate and a change was necessary, when types
of taxes and their burden, tax payment and reporting, tax privileges, duplication of
taxes, tax equity and fairness indicators were studied for their suitability, all indica-
tors except tax payment and reporting did not make a positive impact on the business
environment, when formation of a favorable tax environment to support the national
industry was examined, a conclusion was made about lack of such environment; when
factors determining this situation were investigated in detail, a regression equation
showed impact of other indicators excluding the tax payment and reporting indicator;
when compatibility of the Tax Law with the business environment and its impact was
studied, a conclusion was made about its incompatibility with the present business en-
vironment. A multifactor regression assessment to study the impact of tax indicators
and tax rates was made.
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Introduction

Mongolia is regarded as a country with open and small economies that huge-
ly depends on natural resources, fluctuation in price of raw materials and other
external factors. Due to the devastating economic disruption caused by the
COVID-19 pandemic worldwide, there has been a sufficient evidence of the
economic growth slowdown, an increase in poverty and unemployment, a de-
crease of foreign direct investment, and a noticeable drop of earnings of busi-
nesses. Since 2007 Mongolia has had tax reforms twice. The revised tax laws
that have become effective since 1 January 2020 [1] implement the following
objectives: in the frame of the policies to support economy: the objectives to
encourage business environment, investment, exports and stock market; the ob-
jectives to support private sectors by enhancing the quality and discipline of
bookkeeping and by providing development opportunities, in the frame of the
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policies to collect taxes: the objectives to collect the taxes imposed by law and
discourage tax avoidance and the issues of raising individual rights of tax au-
thorities; in the frame of the policies to encourage taxpayers: the objectives to
decrease expenses related to the registration and reporting of taxpayers, and ex-
penses arisen from tax payment processes; to create transparent and user-
friendly e-tax services. Moreover, definite steps needed to be taken have been
reflected in the revised tax laws to implement new international taxation
principles. Thus, the objectives of promoting investment and business environ-
ment, introducing latest international taxation principles, provision of transpar-
ency and protecting taxpayers’ rights have been gradually fulfilled.

The research has been conducted with the aim to study thoroughly the im-
plementation process of tax reform goal and objectives and effects of some re-
form issues on business environment. The research has been conducted using a
multi-stage random sampling method. The participants in the study were 1,202
out of 63,028 overall entities conducting business in Ulaanbaatar and 2,873 out
of 31,792 provincial entities. Totally, 30% of the entities engaged in the study
operate in Ulaanbaatar, whilst the remaining 70% are entities operating outside
of Ulaanbaatar (local area).

In addition to the quantitative research methodology, other methods, such as
statistical analysis, comparison, regression analysis, correlation analysis, and
summary analysis, were employed.

In the era when globalization is in a broad spectrum, most countries are strug-
gling actively for attracting foreign investment and creating more appropriate busi-
ness environment. In other words, the effects of tax environment and its attractive-
ness are becoming essential in importance in the economic condition.

Abundant articles and papers of famed domestic and foreign researchers have
been considered in the scope of our study. Here are just a few of them to men-
tion.

Deborah Schanz et al. (2017) in their “The Tax Attractiveness Index: Meth-
odology” studied over 100 countries worldwide and compared them by the Tax
Attractiveness Index [2]. The index covers 20 components, which include the
rates of the corporate income tax, the personal income tax and property taxes,
which affect the investment and business environment attractiveness, the rates of
taxes payable to accumulation income such as interests and dividends, transfer
pricing rules, and general anti-avoidance rules. In our study the parameters of
Mongolia’s corporate income tax of, personal income tax, rates of property tax-
es, and real estate tax have been taken to conduct the estimation of the country’s
tax environment.

On the international level, the studies on tax effects on business attractive-
ness have been conducted mostly considering the types of income tax. For in-
stance, Yelena Popova et al. (2017) [3] argue that taxes affect the country’s
budget and business development differently: businesses enjoy decreasing tax
levels, but this affects negatively budgetary revenues. Thus, developing effective
tax systems can be the primary factor that influences hugely the nation’s eco-
nomic development.
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In the study “The Taxation of Micro and Small Businesses in Transition
Economies: Country Experience of the Introduction of Special Tax Regimes”
Michael Engelschalk et al. [4] consider the necessity of designing simplified
small business tax regimes in Eastern Europe and Central Asia, and the impact
of such regimes on small business tax compliance. Moreover, possible ways to
decrease tax compliance costs and introduce and maintain presumptive taxation
regimes are considered; the employment of presumptive taxation is recognized
as initially vital regarding small businesses.

According to the World Bank Group annual flagship publication Doing
Business 2020, Mongolia ranked 62nd (69.03) in 2017, 74th (69.03) in 2018 and
81st (67.8) in 2019 relatively among 190 countries in the world as stated in the
report of business environment estimation. Compared to other countries, the
business environment in Mongolia has deteriorated; thus, the objective has been
set to conduct studies on effects of taxation on favorable business environment
[5]. In the case of Mongolia, numerous studies [6, 7, 8, 9] have been conducted
on tax effects on the macro and micro level, particularly, the effects of the major
types of taxes, such as the corporate income tax, the value added tax, and the
personal income tax, on taxpayers and the level of tax burdens.

The researchers have studied the tax environment in Mongolia, the effects of tax
on economic growth and level of tax burdens and reached the conclusion that taxa-
tion has become fairly burdensome in Mongolia and the tax environment to support
the economic growth has not been established. Furthermore, in the studies of inter-
national financial organizations operating in Mongolia, such as IMF (2017), “Im-
proving tax collection in Mongolia” [10], KPMG International (2020), “Income
Tax-Mongolia” [11], the tax environment of Mongolia has been evaluated and given
directions and guidelines for further insights into the policies to be implemented.
Moreover, in the research of Artan Nimani and Valbona Zeqiraj (2015), “Taxes and
their Effects on Business Environment” [12], and of Kristina Kindsfateriené et al.
(2008), “The impact of the Tax system on Business Environment” [13], the business
environment of the countries with the transition from the centralized planned econ-
omy to the market economy, like Mongolia, shifted during the 1990s and the effects
of the tax environment on economics have been thoroughly resolved.

Research and outcomes

The study on the compliance of the current tax rates to the business envi-
ronment. The results of the study on the compliance of the rates of 7 taxes such
as: Corporate Income Tax (T1), Excise Tax (T2), Value Added Tax (T3), Per-
sonal Income Tax (T4), Social Insurance Contributions (T5), Real Estate Tax
(T6), Customs Duty (T7)', to the business have been revealed. It is evident from
Table 1 that the cumulative percentage of the not appropriate, less appropriate
and neutral answers on the rates of the Corporate Income Tax accounts for
85.3%. Since we have considered tax rates as nominal means, the arithmetical

! Types of taxes are shown by T1-T7 variables.
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calculation has been not appropriate for direct estimation, the statistical calcula-
tion has been employed. The histogram in Figure 1 shows that a little high mean
of 2.54 and a high standard deviation of 1.029 expose that the means have ex-
cessive deviation than the median.

Table 1. Appropriateness of CIT rate /number of responses/

Frequency Percent Valid Percent | Cumulative Percent

Most Appropriate 811 19.9 21.2 21.2
Appropriate 809 19.9 21.1 42.3
Neutral 1650 40.5 43 85.3

Less Appropriate 474 11.6 12.4 97.7

Not Appropriate 89 2.2 2.3 100

N 3833 94.1 100

Missing 242 5.9

Source: estimation by researchers.
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Figure 1. Appropriateness of CIT rate /frequency/

Moreover, the skewness (0.19) and the kurtosis (0.644) reveal that distribu-
tion reclines to the right and more to the boundary values. According to the re-
sults, we have the conclusion that the current rates of the Corporate Income Tax
could not be acknowledged as appropriate to the business. The statistic parame-
ters of the rates of other taxes are shown in Table 2.

Looking closely at the statistic parameters shown in Table 2, we have analyzed
other taxes and we have estimated that the means were estimated lower than the medi-
ans, the standard deviation is high, and the means have higher derivation than the me-
dians; moreover, the reclination and the steepness show the distribution is a bit re-
clined to the estimation of appropriateness; however, it is more to the boundary values.

On the basis of the estimation, we conclude that the current rates of the
above seven taxes could not be admitted applicable for business enterprises;
thus, the rates cannot be used as the stimulation for business activities.
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Table 2. Statistics on the appropriateness of CIT rates

Cprporate Excise Value Personal Social in- Real estate | Customs
income added | income surance
tax I tax duty
tax tax tax contribution

N 4075 4075 | 4075 4075 4075 4075 4075
Valid 3833 3173 | 3651 3824 3862 3574 3187
Missing 242 902 424 251 213 501 888
Mean 2.54 2.49 | 241 2.47 2.26 2.48 2.45
Median 3 3 3 3 2 3 3
Mode 3 3 3 3 2 3 3
Skewness -0.019 | 0.076 | 0.078 | 0.055 0.504 0.052 0.073
Kurtosis -0.644 |-0.492|-0.718| -0.63 -0.35 -0.408 -0.473
Cumulative 85.3% | 87.4% |88.3%,| 87.4% 88.6 89.30% | 89.2%
Percent
Std. Dev 1.029 | 1.005 | 1.032 | 1.033 1.034 1.000 0.987

Source: estimation by researchers.

We have selected 5 parameters of the tax appropriateness to the business, and
the outcomes are the following. In the study we have selected 5 parameters: Type of
tax, burden (x1), Tax payments and the reporting (x2), Tax credits (x3), Double tax-
ation (x4), Fairness of the tax payment process (x5). The statistics of the relevance
of the parameters to the business environment are illustrated in Table 3.

Table 3. Statistics on the appropriateness of tax parameters

Type of tax, Tax (Ii)al}llments i Double taxa- Fairness of the
burden and t € re- Tax credits tion tax payment
porting process
N 4075 4075 4075 4075 4075
Valid 3468 3609 3544 3175 3429
Missing 607 466 531 900 646
Mean 2.96 2.83 2.72 2.64
Median 3 3 3 3
Skewness -0.013 -0.222 -0.017 -0.058 0.05
Kurtosis -0.517 -0.329 -0.321 0.017 -0.408
g:rrféﬁ?twe 83.9% 70.8% 77.1% 84.7% 82.8%
Std. Dev 0.982 0.98 1.01 0.92 1.012

The statistics shown in Table 3 reveal that Tax payments and the reporting (x2)
was estimated as the appropriate parameter. Its histogram is shown in Figure 2.

From the Figure we can see that the mean of Tax payments and the reporting
(x2) approached more to the median, the distribution value shifted closely to appro-
priate and most appropriate, and there is scarce standard deviation. Figures 3 and 4
display the detailed results of parameters of Tax payments and the reporting (x2) by
the sets of Ulaanbaatar and of outside of Ulaanbaatar (local area).
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Figure 3. Tax payments and reporting /Ulaanbaatar, frequency/
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Figure 4. Tax payments and reporting /Local area, frequency/

Figures 3 and 4 depict that Ulaanbaatar enterprises and organizations spend
more time and money on tax payment and reporting to encourage businesses
than those of local area capabilities. It can be concluded that the normal distribu-
tion of the local area estimation has been achieved due to the implementation
of electronic tax systems accomplished in the frame of the tax system reforms.
The mean of Tax credit out of other parameters substantially nears to the medi-
an, and distribution value shifts closely to appropriate and most appropriate;
however, standard deviation is seen at a higher level, which indicates that the
Tax credit parameter has not showed higher results than Tax payments and the
reporting (x2). On the other hand, the appropriateness of the parameters of Type
of tax, burden (x1), Double taxation (x4), Fairness of the tax payment process
(x5) to business has been shown to be distorted and needs to be taken in serious
consideration. Thus, it is the possible conclusion from the estimation.

Following the study on the formation of a favorable tax environment for
domestic manufacturers and the factors affecting it, a hypothesis was formed
of a sample value of above 3 that means a favorable environment to maintain
domestic manufacturing. The hypothesis was tested using the One-Sample Test.
The results reveal a high negative value (19.9), and the level of the importance
scale is pushed impetuously to 0. The results of the estimation depict that our
initial hypothesis was not proved and we conclude that a favorable tax envi-
ronment for domestic manufacturers has not been formed yet. The results are
described in detail by the types of economic sectors in Figure 5.

We put forward the aim of exposing the factors influencing the formation of
a favorable tax environment for encouraging domestic manufacturers. Thus, the
favorable tax environment for domestic manufacturers was taken as a dependent
variable (Y), tax parameters (X1-X5) were taken as an independent variable, a
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multi-factor regression analysis was done separately for entities operating in
Ulaanbaatar and outside of Ulaanbaatar (local area).
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Figure 5. Favorable tax environment for domestic manufacturers /by economic sectors/
Source: estimation by researchers.

Table 4. Regression model on favorable tax environment for domestic manufacturers

Adjusted Std. Error of

Model R R Square R Square the Estimate
UB city 0.577% 0.32 0.32 0.85
Local area 0.692° 0.48 0.48 0.76

a. Predictors (Constant), X1, X2, X3, X4, X5
b. Predictors (Constant), X1, X2, X3, X4, X5
Source: estimation by researchers.

The coefficient of determination of each model reveals 0.577 for the
Ulaanbaatar model and 0.692 for the local area model, which determines the
substantial high capacity for the explanation. The further detailed estimation of
the statistical indicators is shown in Table 5.

When the compliance of the models has been estimated for the Ulaanbaatar
model, the sum of F-statistic nears to 71, and for the local area model 352, the
level of the importance scale is pushed impetuously to 0. Thus, the statistical
data depict the equation to be appropriate. Table 5 shows that the parameters of
Tax payments and the reporting (0.677), and Double taxation (0.781) are ex-
cluded from the Ulaanbaatar model, whilst the parameter of Tax payments and
the reporting (0.666) are dismissed from the local area model. The equations are
the following:

Y.L, = 0.151x1 + 0.292x3 + 0.349x5 + 0.455
Here, Y.}, is the formation of favorable tax environment for domestic manufac-
turers and the factors /in Ulaanbaatar/, x/ is Type of tax, burden, x3 is Tax cred-
its, x5 is Fairness of the tax payment process.
Yl o = 0.062x1 + 0.226x3 + 0.199x4 + 0.386x5 + 0.276
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Here, Y;} 4, is the formation of favorable tax environment for domestic manu-
facturers and the factors /in local area/, x/ is Type of tax, burden, x3 is Tax cred-
its, x4 is Double taxation, x5 is Fairness of the tax payment process.

Table 5. Statistics on favorable tax environment for domestic manufacturers

Unstandardized Standardized
Model Coefficient Coefficient T-stat Sig
B Std. Error beta
Constant 0455 | 0.142 3.202 0.001
Type of tax, burden| 0.151 | 0.038 0.143 3.991 0
Tax payments and | ;5| 036 0.014 0.417 0.677
UB city the report}ng
T ax credits 0.292 | 0.037 0.266 7.955 0
Double taxation | -0.013 | 0.047 0.011 -0.278 0.781
Faimess of the tax | 309 | ( 933 0.333 9.069 0
payment process
Constant 0.276 | 0.064 4.288 0
Type of tax, burden| 0.062 | 0.023 0.058 2711 0.007
Tax paymentsand | | 3 0.009 0.432 0.666
Local area the repor.tmg
Tax credits 0.226 | 0.023 0.219 10.001 0
Double taxation | 0.199 | 0.025 0.178 7.873 0
Faimess of the tax | 305 | 3 0.37 16.609 0
payment process

The omission of Tax payments and the reporting parameters from both mod-
els may be related to the parameter indicating the support of domestic manufac-
turing. Thus, there has been any influence in case of unsupport. The national
mean of the parameter of Tax payments and the reporting is 2.94, which was
estimated through other studies, has been proved once more by the results of our
study [14, 15].

The study on the compliance of tax regulations with tax environment.
Compliance of tax regulations and its impacts were tested using the One-Sample
T-Test and resulted in a high negative value (10.53), with the significance factor
moving towards 0, which ultimately illustrates that the current tax regulations
are not compliant with the current business environment. The results are de-
scribed in detail in Figure 6 and Figure 7.

With the aim of exposing the factors influencing the non-compliance of tax
regulations, we have considered whether there are impacts of 7 predominant tax
rates as examples of tax regulations on the favorable business environment.

Table 6 shows the model that estimated not as important (R* =0.093) and wheth-
er the tax rates impact supports business environment of tax regulations can be ex-
plained only by R-squares of 9.3%; thus, the remaining 90.7% can be identified by
other factors. Consequently, we presume the scarce statistical data, known as ex-
planatory, seem insufficient for the estimation of the equation. In other words, it can
be concluded that impacts of 7 predominant tax rates on the non-compliance of tax
regulations and its impacts on business environment are recognized as “small”.
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Table 6. Model of Compliance of tax regulations

223

Adjusted Std.Error of

Model R R Square R Square the Estimate
1 0.271* 0.073 0.073 0.85756
2 0.296° 0.088 0.087 0.85095
3 0.305° 0.093 0.092 0.84861

a. Predictors (Constant), T1

b. Predictors (Constant), T1,T3

c. Predictors (Constant), T1, TS, T7
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On the other hand, the total average of impacts of tax indicators on the com-
pliance of tax regulations has been estimated to be the R*= 0.150 model. How-
ever, the Double taxation parameter has been excluded from the models since
the level of the importance scale of the parameter was assessed to be 0.084. The
data were estimated separately as Ulaanbaatar and local area sets and the results

are shown in Table 7.

Table 7. Compliance of tax regulations

Adjusted Std.Error of

Model R R Square R Square the Estimate
UB city 0.392* 0.154 0.148 0.81714
Local area 0.396° 0.157 0.154 0.81864

a. Predictors (Constant), T1, T2, T3, T4, T5
b. Predictors (Constant), T1, T2, T3, T4, T5

Table 8 depicts the statistical indicators of the model.

Table 8. Statistical analysis on compliance of tax regulations

Unstandartized Standartized
Model Coefficient Coefficient | T-stat Sig
B Std.Error beta
Constant 1.454| 0.139 10.424 | 0.000
Type of tax, burden | 0.175|  0.037 0.190 4726 | 0.000
Tax paymentsand | ) o551 () 034 0.059 1.592 0.112
UB city the repor.tmg
Tax credits 0.172| 0.036 0.180 4.777 0.000
Double taxation 0.076 | 0.045 0.072 1.676 | 0.094
Fairness of the tax 1) 57 | ) 938 0.057 1378 | 0.169
payment process
Constant 1559 0.074 21.176 | 0.000
Type of tax, burden | 0.078 |  0.026 0.086 3.031 0.002
Tax paymentsand |} 71 () 076 0.116 4.153 0.000
Local area Ll repor.tmg
Tax credits 0.060 | 0.025 0.070 2.445 0.015
Double taxation 0.028| 0.029 0.030 995 0.320
Fairness of the tax | 4 ¢ | ) 106 0.202 6.857 | 0.000
payment process

The above table shows that the parameters of Tax payments and the reporting
(0.112), Double taxation (0.94) and Fairness of the tax payment process (0.169)
are depicted as excluded from the Ulaanbaatar model, while the parameter of
Double taxation (0.320) has been excluded from the local area model. The equa-

tions are the following:
Y2 = 0.175x1 + 0.172x3 + 1.454

Y2, is the compliance of tax regulations with tax environment, x/ is Type of tax,

burden, x3 is Tax credits.
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Y2 .q = 0.78x1 + 0.107x2 + 0.060x3 + 0.180x5 + 1.559
Y;2.q is the compliance of tax regulations with tax environment, x/ is Type of
tax, burden, x2 is Tax payments and the reporting, x3 is Tax credits, x5 is Fair-
ness of the tax payment process.

The indicators of the Ulaanbaatar sets, such as parameters of Type of tax,
burden, and Tax credits (x3), have been estimated and explained to be 15.4%;
for the local area sets, Type of tax, burden, Tax credits (x3), and Fairness of the
tax payment process are 15.7%.

Thus, it can be summed up as follows. By making Types of tax and burden
appropriate and by improving Tax credits in Ulaanbaatar, it is possible to inten-
sify the compliance of law regulations, while all other parameters except Double
taxation are in need to be upgraded in provinces.

Conclusion

The overall outcomes of the research and the estimations, specified by busi-
nesses to the overall tax environment, indicate an “average” or “below average”
tax environment in Mongolia. Thus, the following conclusions can be drawn
from the research analysis:

1. The fact that Tax burdens to businesses arise from the non-compliance of
the rates of predominant Tax types with business needs to be taken into consid-
eration. The rates of the 7 main taxes we have taken in the study must be de-
creased, particularly, the rates of Corporate Income Tax, Social Insurance Con-
tributions and Customs duties are relatively high and are not helping in improv-
ing the competitiveness of businesses.

2. It is praiseworthy that tax payment and reporting procedures have been
significantly simplified and improved compared to previous years. The main
factor of the achievements has been the initial steps, taken to swift into the digi-
tal filing system. The speeding up of this transition into an integrated tax man-
agement system is essential. Moreover, the Customs Agency, the Social Security
Department, and the State Registration Authority need to improve the inter-
agency communication and transparency within the organizations.

3. Considering the satisfactory ratings of Tax credits parameters to business-
es, there is a need of enhancing the current tax relief and incentives.

4. The parameters of Tax payments and the reporting, double taxation and
Fairness of the tax payment process are required to be modified step by step.

5. The regression analysis has been performed to determine the factors that
are unsupportive to domestic manufacturing with tax environment, and the out-
comes have been revealed that in Ulaanbaatar the parameters of Tax payments
and the reporting, Tax credits and Fairness of the tax payment process have been
noted most influential, whereas in the local area sets, in addition to above pa-
rameters, Double taxation has been regarded as influential. It is interesting to
consider those parameters. It is required to review whether there has been the
issue of Double taxation to promote local businesses.

6. The study has depicted the non-compliance of taxation regulations with
business environment. For instance, the parameters of non-compliance of taxa-



226 P. Oyunbileg, D. Suvdaa

tion regulations in Ulaanbaatar have been 2 parameters, such as Tax payments
and the reporting and Tax credits; however, in local areas all parameters, except
Tax payments and the reporting, have been estimated as unfavorable.

7. It is required to pay more attention to conducting tax policies to encourage
the developments of the region and to create fairness and an equal tax environ-
ment, considering that tax environment in local areas tends to be more unattrac-
tive compared to Ulaanbaatar.

8. Businesses are in favor of the favorable business environment by reducing
number of taxes and rates of taxes, by lessening level of tax burdens, by enjoy-
ing tax credits and subsidies through proper policies, and by forming equal envi-
ronment to make fair tax payments.

9. Mongolia, following the best practices of the developed countries, has tak-
en a number of measures to support SMEs through a favorable tax environment
and tax subsidies. For instance, the taxes on micro and small businesses have
been reduced down to 1%, facilitating the small and medium businesses to file
and pay taxes through simplified methods, and 90% of income has been relieved
up from taxes for businesses operating in rural areas.
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O BJIMSTHUU HAJIOT'OOBJIOKEHU S HA CO3JAHUE
BJATONPUATHOMN CPEABI JJISI BEAEHUS BU3HECA:
HA NIPUMEPE MOHI'OJIMA

Orwoynoninr I1., Cysaaa /I

AHHOTauusi. [JIaBHOM 1I€NIbI0O JTAHHOTO HCCIEIAOBAHUS SIBJISICTCS H3YYCHHE BIIUSHHUS
OCHOBHBIX IMOKa3aTejiel HAJIOroBOM Cpe/ibl Ha MOMAICPKKY OH3HECa M OICHKA 3TOrO BIMSHHS
HapsAy C BBISBICHHEM HEKOTOPBIX BOIPOCOB IO YPETYIMPOBAHHIO HAIOrOBOM MOJMTHKH B
Oymymiem. Pe3ynpTaThl HCCIEIOBaHMSA IIOKA3bIBAIOT: B XOAE H3YYEHHS COOTBETCTBHS
MIPOIIEHTHBIX CTABOK 7 OCHOBHBIX BHMOB HAJOTOB JJISI CO3JAHMs OJIArONPHUSATHOW CPEbl s
Om3Heca BBISICHEHO, YTO CTABKM HAJIOrOB HE MOAXOAAT IS HPEANPUATHHA, HAPYIICHO HX
COOTBETCTBHE M CHEIAH BBIBOJ O HEOOXOAMMOCTH M3MEHEHHH. BhLIO M3yd4eHO COOTBETCTBHE
TaKMX TIOKa3aTeseH, Kak BH/bl HAJIOrOB, HAIOOBAs HArpys3Ka, IUIATEeX HAJOrOB, HAJIOrOBas
OTYETHOCTh, HAJIOIOBBIC JIBIOTHI U CIPABEIIHBOCT HAJIOrOOOTIOXKEHHUSA, B PE3YAbTATE YEro
BBISIBJICHO, YTO IMOKA3aTENIH, KPOME IUIAaTe)Ka U OTUYECTHOCTH, HE OKa3bIBAIM IOJIOKHUTEIBHOES
BIIMSHUE Ha OJIarONpUATHOCTh OW3HEC-Cpedbl. Bbll HM3ydeH Bompoc O (hOpMHPOBAHUU
OJIArONPHUITHON CPepl, MOJICPKUBAIONICH Pa3BUTHE HAIMOHAIBHOTO IPOU3BOJACTBA, H
cledaH BBIBOJ, 4YTO B HACTOSIIEE BPEMS HET BO3MOXKHOCTH MPHU3HATH HaJTHYHC
0JIarONPHUATHON Cpeabl s BeAeHHs On3Heca. YTiyOJleHHOe u3ydeHne (hakTOpOB, BIMSIONIUX
Ha 3TO, M BIMSHAE OCTAJIBHBIX MMOKA3aTelICH, KpOME IIaTeXa U OTYETHOCTH, OBLIO BBIPAYKEHO
PErpecCHOHHBIM ypaBHEeHHEM. [Ipy M3ydeHHH BOITPOCa O COOTBETCTBMM Hamorosoro xoaekca
Om3Hec-cpeae ObLI CAeNaH BBIBOJ, YTO 3aKOH HE COOTBETCTBYET Cpele. BbUIM H3ydeHBI
BIMSHHE HAaJOrOBBIX IIOKa3aTelied W CTaBKM HAJOrOB M CO3[aHAa MHOro(pakTOpHas
perpeccroHHasi MOJIEJIb C €€ TIOCTIeIYIOIIEH OIIeHKOM.

KitioueBble ciioBa: HaorooOIoXKeHre, BIMSHUE HAOrOB, HAJOroBoe Opemsi, OM3Hec-cpesa,
HAlMOHAIbHASI IPOMBIILICHHOCTh, HAJIOTOBbIE Pe(OpPMBI



